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THREE PER CENT. 
Tue discount market was strengthened in its belief that 
a rise in the Bank rate was probable by the announce- 
ment last Monday that the Imperial Bank of Germany 
had advanced its discount rate to On the 
same day, however, the Bank took measures to check 
the foreign drain by raising its price of bar gold and 
United States coin by 4d per ounce. This movement 
was effective for the time being, as far as the drain to 
the United States was concerned, but a parcel of 
sovereigns was taken from the Bank on Tuesday, 
probably for Germany, though its exact ultimate destina- 
tion was involved in some uncertainty. Tor the week 
ended on Wednesday, £918,000 had been taken for 
export, so that a rise in the Bank rate was clearly justi- 
fied, although it was thought that the return of coin and 
notes from the country might delay it for another 
week. As it happened, however, gold was still 
leaving the Bank for home purposes, the move- 
ment to Scotland having already begun, and with a 
decrease on the week of more than a million in the 
stock of coin and bullion, the official rate was naturally 
advanced to 3 per cent. The immediate effect of the 
rise was slight. The banks, of course, raised their 
deposit rate by} per cent., but the discount houses only 
raised theirs by } per cent., and floating credit was still 
very abundant. It is generally thought, however, and, 
we believe, rightly, that measures are being taken by the 
Bank to curtail the abundance of short money which at 
presené acts as adrag on discount rates , and this belief 
has made brokers cautious about taking bills freely. The 
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market rate for three months’ paper advanced gradually | converse, or to make their own social arrangements. All 
to 22 per cent. in the first half of the week, went up| criticism on the head of the State is regarded aS suspi- 
another +, on the rise in the official quotation, and was| cious, and if in the slightest degree depreciato , is 
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7 aap ee ee wight Ago.| Aen. adopted, the cities are full of spies, and no one, not even 
Ha = i eo) SS ; ; é the poor man in his beershop, ever feels certain that he 
bt —_ engi . | of ot 24 5 is not the object of a careful and very menacing sur. 
ast nl . ———“--— — = | veillance. Even the judges and magistrates feel the 
t i LONDON MARKET RATE Compared with FOREIGN MARKET | infiuence of the official tone, and however inclined to 
ii —__ en CO: er —~ justice or to lenity, shink themselves bound by their 
Aa ; A Fort- |Three Wks., A Month | duty to stretch the laws which punish /cse majesté to 
ih sence wane asia, ee SS ce ae limit they can be <a to bear. 7 this 
' i é et e, | os % he , | very week, for instance, Herr Liebknecht, a member of 
ith a aa) = i} on 3 \ ij - 14 ~ i} | Parliament, and the spokesman of the party of Social 
Pa aa ‘as - Fi Fi | - oS | — #4 |Demoerats, who at the next election expect to 
bal et "callmoney - 4! — & |— @ |— 2&1! + & | throw nearly one-third of all votes, and to seat 
PAW Mia ; RATES of EXCHANGE. some seventy _representatives, has been sentenced 
2 4 —________________—— | to four months’ imprisonment for a speech which in free 
pal bras (This Week.| Last Week.) nici Aco. freee Wee, A Month | countries would hardly have been honoured with five 
ace i —————— Fer Mile. | Per Mitic. | Per Mille. | Per Mille. | Per Mine. | Minutes’ attention, even by those against whom it was : 
ie France.......... li agstus | lj agstus 1! agstus|1 agstus| {agst us | directed. It was made at Breslau two years ago, and ' 
Haare. eliend’ -.......| 35 epmes | Mawes we 2 eestus | 1? agctus | ft seetue | contained these words: ‘‘ Under the protection of the 
' i" New York ...... 2 agstus 4agstus 4 agstus | 17 agss.us | 1g agstus | highest authority in the State, insults are now being 
ey iy hurled at Social Democracy ; under the protection of the ; 
. highest authority, the gauntlet is thrown down before the 
THE LATEST INCIDENT IN GERMANY. party, a challenge to battle for life and death. But as 
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very firm last night at 24 per cent. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


—-- 


This Week. Last Week. 














[vis not perhaps in the domain of foreign affairs that 
autocracy does most harm to the country in which it is 
established. A wilful autocrat may, it is true, give a 
rash order as Nicholas I. of Russia did, or plunge his 
country into a war for which it is ill-prepared, as 
Napoleon III, did, but as a rule the Sovereign is likely 
to understand foreign affairs as well as any Minister ; he 
consults advisers carefully, because his Throne is at 
stake, and he carries out his policy, whatever it is, with 
decision and force, unhampered either by his uninformed 
people or an imperfectly informed representative body. 
It would be difficult to prove, for example, that the 
Austrian Empire has suffered because foreign affairs 
have been left so entirely to Francis Joseph, while 
Prussia gained immensely by entrusting her destinies in 
this department so entirely to the King who became the 
first German Emperor. It is in home affairs rather that 
the defects of the system become so painfully apparent. 
The Sovereign is almost certain either to neglect his 
business, in which case, as he is the great motive power, 
all the springs of State efficiency grow weak, or to 
govern too much, in which case the energy of his people 
dies away under compression. It is the rarest thing, 
too, for an absolute master to be able to avoid tyranny. 
Few men can bear criticism when they are able to 
punish it, still fewer cordially like agents who are 
independent, and hardly anv are able to avoid exaggerat- 
ing their own importance until, if there is no one to 
check them, the smallest personal attack seems to Kings 
to involve the honour and welfare of the entire State. 
Look, for instance, at the present internal position of 
Germany, and especially of Prussia. The ruler, what- 


ever his foibles, is decidedly an able man ; he is probably | 


the most hard-working politician in Europe. He means 
well, there is no doubt, by his people, and resting as he 
does upon an invincible army, he is singularly safe. Of 
all countries in the world, revolution is least possible in 
Prussia. There seems to be no reason why he should 
not govern as leniently as any constitutional sovereign, 
or why his subjects should not enjoy in all the affairs of 
daily life the most ample liberty; yet it is stated by 
many sensible Germans, and all travellers in Germany, 
that the system of internal government at present pur- 
sued positively diminishes the happiness of the people. 
' They feel throttled. It is thought necessary to guard 
the royal authority so rigorously, and with such precau- 


. . . : . j 
tions, that the freedom of ordinary life is most seriously | 


impaired. Every kind of association is watched, until 
even ordinary clubs are no longer free to meet or to 








AFort- {Three Wks.! A Month 
Ago. 





punished so sharply, that a kind of watchful reserye 
| falls upon the whole population, and no man, even in his 
own house, ventures to say anything he would not like 
to repeat in an open police-court. The subordinate 
agents of the State, of course, exaggerate the poliey 


regards insults against our party we stand so high that, 
come they from whatever quarter they will, they do not 
reach us.’ The trial was postponed because *'e aceused 
enjoys privilege as a member, but it was never : )andoned, 
and at last it came on. Herr Liebknecht denied that 
he intended amy insult to the head of the ~‘ate, and, 
indeed, the words contain none; but the judye decided 
that whatever its intention, the speech was «| ‘ressed to 
'an audience containing men who might misinterpret its 
meaning, and therefore condemned the accused —a man 
| of seventy-two, occupying much the position which Mr 
| Holyoake once occupied in English social politics—to 
four months’ imprisonment, a sentence which will, of 
course, be misinterpreted to mean that there is no longer 
| any protection, even in the Courts of Justice, against the 
police. The only safe course in Germany—even for 
members of Parliament—is a strictly preserved silence. 
The evil of such a system of repression carried into 
such detail, and falling as it were upon all men, whether 
rebels or only critics, seems to Englishmen so patent as 
to be beyond discussion, but we may point out that this 
mischief is not confined to those who suffer, but extends 
to those who inflict such punishments. Not only are all 
eyes fastened on the ruler who is protected by such pro- 
ceedings, and a responsibility thrown on him which 
should be borne, or, at all events, shared by his Ministers, 
but he is dangerously isolated. It is excessively difficult, 
even in a free State, to discover the real underlying 
sentiment of a great people which is often curiously 
different from the sentiment attributed to them by their 
superiors, but with silence settled upon the land it 
becomes absolutely impossible. The journalists are 
afraid to write even if they are not misled, which 
happens oftener than is imagined, there can be no free 
public speaking, and the police, even when they are a8 
zealous and as acute as they are in Prussia, are rarely 
rightly informed about the public will, for the plain 
reason that no one not in their pay ever speaks frankly 
before them. The Sovereign has, 


therefore, to guess | 


instead of knowing how far he is in accord with his | 


people, a position which in some hour of perplexity, 
such as occurs sooner or later to all men, he may 

almost prohibitory of correct action. It would be . 
even in a true despotism, for after all the strength © 
Kings must always lie in their people, and Germany 18 
not a true despotism or its sovereign a true despot. 4 
really wishes to govern by himself, but to govern in 
| accord with his people, and in imposing on them § 

unnatural restraint he is destroying his own means 0 
knowing when, and on what subjects, that accord 

ceased. A silence which stops criticism or remonstrance 
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may be convenient, but a silence which arrests informa- 
tion can only be bewildering. Many a head of a house- 
hold would like to be free of remark or verbal opposition, 
but he would hardly wish not to be warned that a beam 
was giving way or a wall subsiding. Yet it is towards 
this perfect isolation of the master that all occurrences 
in the German household seem to tend. He is so acute 
and so vigilant that he may for a long time escape the 
inevitable consequences, but sleep is the necessity of all 
men, and some day when he sleeps he may discover that 
no house is perfectly safe in which awe is so deeply 
seated that the possibility of free speech has disappeared. 








THE POLITICAL LULL. 
Tue French political thinker, St Simon, put forward a 
fruitful hypothesis in his speculations on social science ; 
viz., that history divided itself into alternate periods of 
analysis and synthesis, or, as we might more lucidly 
describe it, of a period of criticism and apparent absence 
of effort forward, followed by a period of anxious positive 
working out of a new social idea. The theory is not an 
exhaustive statement of the movement of mankind, but 
it is, as we have said, suggestive; it hints at real alter- 
nations of human affairs without professing to completely 
explain them. It is evident to every rational student of 
history that we are now in the analytic or reflective 
stage rather than in the synthetic and constructive; and 
if this were not evident, the speeches of professedly 
progressive politicians would be suflicient to indi- 


cate the fact. Mr John Morley has been libera- 
ting his soul to the electors of Montrose, and 
he has been followed by Mr Asquith who has 


been trying to fan into flame the embers of smouldering 
Liberalism in a speech as dull and commonplace as we 
remember ever to have read. We do not say this in 
personal disparagement of Mr Asquith, who is capable 
of making a fairly powerful piece of political advocacy 
when he has a brief before him. The trouble with Mr 
Asquith is, that he has no brief; that he has really 
nothing to say which has not been said a hundred times 
over, or which any human being cares to hear. He, and 
his late colleagues are the victims of a period of 
analysis, of an epoch dominated, not by the native hue 
of resolution, but by the pale cast of thought. 

The ancient Greek thinkers all dreaded a period of 
What they called “stasis,” ie., a period of absolute 
political equilibrium, when no forward movement was 
possible, because no motive for progress remained. We 
do not for one moment assert or suggest that the 
modern world is likely to perish of ‘ stasis,” or to sink 
Into a Chinese condition of arrested development. 
There are factors in modern society which forbid the 
possibility of anything of the kind; there are clashing 
interests and ideas which must breed new move- 
ments; there is a conception of progress towards 
an end, never to be absolutely realised, which was 
unknown to the Greek mind. But, at the same 
time, if we scan the civilised world closely at the present 
moment, we shall find the conditions which obtain in 
England sufficiently wide-spread to forbid the notion that 
4ngland is in any peculiar condition. There is no 
eee desire for vital organic change in any country of 
— Europe. Curiously enough, the chief signs of 

ange come from the United States where the persistent 


ener of the Western party of discontent and the can- 
ey of Mr Henry George for the Mayoralty of 
rreater 


The s ae York are somewhat portentous omens. 
9 —- ist groups we have with us always, but they 
fairl as specially active at present. The rule, we may 
sian ag th that in no country is there sufficiently 
‘ 8, « efinite, well-organised, intelligent opposition to 

© prevailing Government to render any forward move- 
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class is strongly conscious of a grievance which Jaw can 
remove. This is partly a testimony to the thorough way 
in which the older Liberalism did its useful necessary 
work. It opened a career to talents, it removed all just 
grounds of social complaint. It gave us liberty of speech, 
of combination, of trade, of belief; it laid the foundation 
of the society of to-day. Conservatism, while trying to 
preserve the old colouring and varied life of England, 
has never degenerated into reaction, has never attempted 
to raise from the dead buried abuses. Therefore, 
Liberalism having largely accomplished its work, and 
Conservatism, vivified and modernised, having entered 
into its inheritance, the time has obviously arrived for a 
political lull or pause. We do not for one moment sup- 
pose that this is anything more than a mood of the nation, 
due to distinct conditions, and which will pass away 
and yield to a positive and synthetic movement. But in 
the meantime, it holds the field, and all the efforts of the 
Liberal leaders to break in upon the political calm, are of 
no avail. Sir William Harcourt seems aware of this 
fact, for never did he more assiduously cultivate his own 
fireside. Lord Rosebery’s ambitions towards leadership 
are asserted to have revived, yet he can make no serious 
contribution to any forward movement. Mr Morley and 
Mr Asquith have done little more than reveal the 
poverty of their political resources, and it may 
confidently be predicted that no other Liberal Front 
Bench politician will be likely to succeed where these 
have failed. This is, in no sense, as we have said, due 
to lack of ability or character, though it may be admitted 
(and is asserted in Radical quarters) that the present 
Opposition is conspicuously lacking in courage. The 
failure of the Liberal Party to arouse or impress the 
country is due to the actual conditions which obtain. 
There is no particular enthusiasm for Lord Salisbury ; 
there is no feeling of sincere gratitude to his Ministry. 
There are here and there particular desires for specific 
reforms, mostly small and easy of settlement, but there 
is no general desire for change, and there is no large 
class firmly convinced that it has a grievance for which 
Parliament can provide a remedy. Consequently, when 
the Liberal leaders go into the constituencies to address 
mass meetings, they are really beating the wind, and it 
would be paying but a poor respect to their intellectual 
faculties to suppose that they are not perfectly well 
aware of the fact. But they are hampered by the 
English political tradition that Opposition leaders 
must say something, and by the fact also that 
their discontented followers are expecting a signal. It 
is a hard fate which compels politicians to make 
bricks without straw, to pretend that the Govern- 
ment is composed of very wicked people who are 
engaged in troubling Israel, and that they have a heaven- 
sent mission to put things right and deliver the chosen 
people from their worst enemies. This, however, is the 
price we are called on to pay for the blessings of Par- 
liamentary Government, and, on the whole, the price is 
less than that which some of our Continental neigh- 
bours are called on to pay for absolutism. We have to 
put up with not a little cant and insincerity, with no 
small measure of windbaggism and verbiage; but 
nobody is very seriously taken in by it all. The 
Opposition leaders are perfectly well aware of the 
fact that they are in liquidation, the Ministry knows 
that, though it has blundered, no alternate scheme 
of policy is seriously suggested, while the cheering 
crowds at the great mass meetings might be much 
worse employed. Everyone knows and tacitly admits 
that this ‘‘ epoch of rest” will continue until 
some new social idea seizes on the mind and imagination 
of the country, and that no politician can really do any- 
thing more than stir a surface agitation which could not 


ment profitable, or to justify its votaries in entertaining | last for six months, or enableany Ministry to retain power 


ry success. The phenomenon, then, is not 
oo ut universal. There is no strongly-felt 
a nce, no desire for change for the sake of change. 
~niversal suffrage, instead of rendering all government 





for even that short time. We dare say that Lord Rose- 
bery, Mr Morley, and Mr Asquith will still think it 
necessary to make people believe that they are doing 
something, and we shall be glad to read any serious con- 


be tha 773s Maine somewhat superficially imagined would | tribution they may make to the difficult problems of the 
the case, has demonstrated the latent Conservatism | hour—for that, spite of the lull, we are facing the most 
| complex problems no intelligent person will deny. But 


of human nature. 
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that anything is likely to come of these Opposition 

speeches in the nature of a political bowleversement we 

decline to believe. The mood of the country forbids it, 
and democracy means government by public moods. 





HOME BANKING STATISTICS. 


An outstanding feature in a review of home banking 
during the past year is the continued reduction in the 
number of English banks, which has been brought about 
by a series of amalgamations between joint-stock institu- 
tions and by the gradual elimination of the small private 
banks, which are being absorbed by their joint-stock 
competitors. This, however, does not mean that bank- 
ing facilities have been curtailed. On the contrary, these 
have been materially increased, for the process of consoli- 
dation has been accompanied by one of expansion, the 
number of branch banks having been very largely 
augmented of recent years. One result of these amal- 
gamations, however, has been a reduction in the amount of 
paid-up capital controlled by the banks. Thus from the 


Supplement we publish to-day it will be seen that the paid- | 


up capital of all the joint-stock banks of the United King- 
dom now amounts to £75,886,000, which compares with 
£76,241,000 at this time last year, and consequently 


shows a diminution of £355,000; for although in the | 


interval existing banks have increased their capital by 
upwards of £400,000, five banks, with an aggregate 
capital of about £760,000, have, by reason of amalgama- 
tion, ceased to have a separate existence. 
tothe paid-up capital, the joint-stock banks hold reserves 
tothe amount of £39,112,000, their combined capital and 
reserves thus aggregating, in round figures, £115,000,000. 


And if to this we add the £8,600,000 of capital and | © 
| will be seen from the following statement, 


reserves belonging to the twenty-six private banks that 
publish their accor and allow from £3,000,000 to 
£4,000,000 for the private banks that do not publish 
accounts, we arrive at a total of between £127,000,000 
and £128,000,000 as representing the aggregate amount 
of proprietors’ capital which is employed by all the barks 
of the United Kingdom. 

Another feature of the past year has been the marked 
appreciation that has taken place during it in the market 
value of bank shares. 


; t 
ints, 


shown in the following statement, which compares the 


present position in regard to market values with that | 


which obtained a year and ten years ago respectively : 


In Supplement, 


In Supplement, 
October, 1897. 


October, 1896. 


In Supplement, 
October, 1887. 


Joint-Stock Banks 
of United Kingdom 





Capital Market | Capital 








Market Capital Market 
Paid up. Value. Paidup. Value. Paid up. Value. 
£ £ £ £ £ 
England and Wales 
Total ............... 39,367,000 59,704,000 53,505,000 
Deduct capital 
for which mar 
ket value can 
not be esti 
matea ........ 3,504,000 3,450,00C 1,000,000 
95,869,000 151,548,000 56,254,000 774,202,000 52,505,000 145,140,000 
Scotland ...............1 9.502,000 30,317,000) 9,302,000, 25,547,000 7,052,000 23,180,000 
Ireland ............ +6...) 7,114,000 21,053,000) 7,109,000 20,361,000 6,911,000, 14,969,000 
Isle of Man = and, 


Channel Islands ... $80,000 125,000 


105,000 67,000 


405,000 224,000 





72,386 000 233,902,001 


BNE ccoucesiantt 


3} 513,000 


Avg. market value of) 
banking capital in 

















England 225% premium, | 210 Y premium. 176 % i 
IIE <sicneenin connien 226 *” > 207 % . “ " 56 Y ~— 
SN co ccsenicatne 19% 6% =O” u7z% =; 

i- — —<—- | <tttess: ——- 
Total U. Kingdom ...} 222 » = | 27% si 168 % 


The average market premium on the shares of the 
English banks, which a year ago stood at 210 per cent., 
has risen to 225 per cent. Still more marked has been 
the improvement in the value of the shares of the Scotch 
banks, the average premium in their case having gone up 
during the year from 207 per cent. to 226 per cent., 
mainly because of the higher profits realised. Yet in 
spite of this, we find a correspondence going on in the 
Scotsman under the heading, “ The Bitter Cry of the 
Scotch Banks,” in which complaint is made 
unprofitable character of much of the 
those institutions. 


d in need of 


What the movement has been is | 
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In addition 


| millions. 
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| quite true, and the character of these reforms 
we have more than once indicated. But if the 
' Scotch bank shareholders are not satisfied with the 
| dividends they are receiving and with the market value 
‘of their property, they must be wonderfully ill to please. 
The upward movement during the year in the value of 
the shares of the Irish banks has also been marked, the 
average premium having advanced from 186 to 196 per 
cent. This all-rourd rise, although it has been rather 
more marked in the past twelve months than formerly, 
has been in progress for many years past, and if the 
'comparison is carried back to 1887, the gain is seen to 
' have been very great indeed, especially in the shares of 
the Scotch, and still more of the Irish banks, the latter 
having, in addition to the general causes of improvement 
which have led to an enhancement of the value of all 
first-class securities, benefited by the collapse of the 
Home Rule folly. In the ten years the shares of the 
English banks have advanced from an average premium 
of 176 per cent. to one of 225 per cent.; those of the 
Scotch banks from an average of 156 per cent. to one of 
226 per cent. ; and those of the Irish banks, 117 per 
'cent. premium to 196 per cent. 
| The total amount of the deposit and current accounts 
of the joint-stock banks, according to their last published 
statements, differs only very slightly from that recorded 
| twelve months ago. It is now £708,5C0,000, and it was 
then £707,000,000. In the interval, however, the deposits 
of the Bank of England have been reduced by about 
8} millions, so that if the Bank of England is left out 
of account, there is an increase in the total of all the 
other joint-stock banks of the Kingdom of about 10} 
To this increase the London banks with 
country branches contributed fully £7,000,000, and, as 
the Seoteh 
banks about £1,500,000, while there is no appreciable 
movement in the deposits of the Irish banks. 








COMPARATIVE STATEMENT (partly estimated) of Derosits and 
CURRENT Accounts in Joint-Stock Banks. 


Dec. 31, | June 30, 
1896. 1896. 


June 30, Dec. 31, | June 3, 
1897. 1895 1895. 


£ < | £ £ £ 
England and Wales ........ 565,000,000 550,000,000 564,500,000 514,500,000 485,000,000 


includes) 
| Scotland | some Lon- | 95,900,000 95,700,000, 94,500,000 94,500,000 93,500,000 
Irdand don de- 45,600,000 45,500,000) 45,500,000 44,500,000; 43,600,000 
posits. J 
Isleof Man&Channellslands 2,000,000 2,300,000) 2,500,000 2,500,000, 2,000,000 


| 


! 


| Say, January, 1891. 


| 


| 


of the to analyse with any minuteness. 
business of | statement, however, we show broadly what the move 
That Scotch banking methods | ment has been during the year in the case of the English 
reform in certain particulars is' banks, exclusive of the Bank of England. 





.-. 108,500,000 693,500,900: 707,000,000 65 


96, 00,000 624,100,000 





I cescunnece 


The deposits of the private banks whose accounts are 
tabulated in the Supplement amount to close upon 
£49,000,000, while those of all the other private banks 
may be estimated at £20,000,000 to £25,000,000. And 
adding those amounts to the £708,500,000 of deposits 
in the joint-stock banks, we arrive at the following :— 


Estimatep Tota. of Derrosits and Crrrent Accovyts held in 
Unitrep Kixcpom at the Following Dates—Bank of ENGLAND 
Stated Separately. 

Exclusive of 
fank of England. 


Bank of 
England. 


In all, say, 


{ 


£ £ 
Say, July, — 1897...'730,000,000 to 740,000,000 
Say, January, 1897... 720,000,000 to 730,000,000 
Say, July, 1896....720,000,000 to 730,000,000 
Say, January, 1896...;700,000,000 to 710,000,000 
Say, June, 1895...}680,000,000 to 700,000,000 
Say, January 1895...}650,000,000 to 670,000,000 
Say, June, 1894 ... 640,000,000 to 650,000,000 
Say, January, 1894...'630,000,000 to 640,000,000 
Say, June, —1893...)630,000,000 to 640,000,000) 
Say, January, 1893... 650,000,000 to 660,000,000) 
Say, July, 1892... 650,000,000 to 660,000,000 
Say, January, 1892 ...'630,000,000 to 650,000,000 
Say, July, 18¥1 ...1620,000,000 to 640,000,000 
--{§20,000,000 to 630,000,000 
Say, July, 1890...4600,000,000 to 620,000,000 
Say, January, 18390... .{600.000,000 to 610,000,000 
Say, July, 1889... 4590,000,000 to 600,000,000 
Say, January, 1889 ...{570,000,000 to 580,000,000 
Say, July, 1888 .. 560,000,000 to 570,000,000 
Say, January, 1888...'550,000,000 to 560,000,000 


m 570 
Say, July,  ” 1887...|550,000,000 to 560,000,000 33,000,000 580,000,000 to 590,000,0% 


Finally as to the assets of the banks. These, owing 
to defective classification in the returns, it is impossl! 
In the following 


£ £ # £ 
57,000,000 780,000,000 to 790,000 


See 


55,000,000 770,000,000 to 780,000/ 
65,000,000 780,000,000 to 790,000, 
59,000,000 760,000,000 to 770,000 
46,000,000 730,000 000 to 740,000 
37,700,000 640,000,000 to 710,000; 
43,000,000 680,000,000 to 690,000,000 
34,000,000 670,000,000 to 680,000, 
. 0,000,000 to 680, 
to 690,000,000 
to 700,000,000 
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June 30, June 30, 
1897. 1896. Decrease. 
£ £ : 
Cash in hand & money 
at call and notice .. 124,000,000 .. 124,736,000 .. 

Investments.......... 118,426,000 .. 117,930,000 .. 496,000 
Discounts & advances 340,856,000 .. 352,220,000 .. + 8,636,000 
Miscellaneous ......-- 21,595,000 .. 25,905,000 .. 4,310,000 

604,877,000 .. 600,791,000 .. + 4,086,000 


The decline in the amount of cash in hand and at call, 
though slight, is not a satisfactory feature in view of the 
augmented liabilities of the banks. I: means that the 
banks are keeping proportionately smaller cash reserves 
than they formerly did, and that is to be deprecated. 
That the banks have not added appreciably to their 
investments is not surprising, ‘f regard be had to the 
high prices to which all first-class securities have risen. 
So few of the banks state separately their discounts and 
advances, that it is impossible to say definitely to which 
of the two items the increase of £8,636,000 in their com- 
bined total is to be attributed. Taking, however, the 
accounts of the banks that do distinguish between the 
two, here is how the comparison with last year works out : 


- June 3D.—— 
1897. 1896, Inc. or Dee. 
£ £ £ 
Discounts...... 40,900,000 45,600,000 4,700,000 
Advances .. . 137,300,000 .. 125,700,000 11,600,000 
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Increase or | js the Taltal Railway Company. It is not harassed by 


| of 
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competing lines, and recent advices from the coast assert 
that the concession for a projected line intended to bea 


736,000 | rival, has been rejected by the Committee appointed by 


Congress to examine its merits. The Taltal Rail- 
way should show very good results efter the next few 
weeks as it accommodates the Lautaro Nitrate Company 
which is, probably, the strongest Nitrate Company on. 
the coast, and is the possessor of grounds of fabulous 
extent. At present, owing to the combination to restrict 
output, the Lautaro is working only one oficina out of 
the three which it possesses. These will possibly soon 
be all at work, and its neighbour, the Julia Nitrate 
Company, with machinery of a _ reputed capacity 
70 to SO quintals per month, will no doubt 
soon show what it can do to make up for lost time. 
The Junin and the Agua Santa Railway lines are 
scarcely known in this country, but the railway belong- 
ing to the Anglo-Chilian Nitrate (ompany will doubtless 
find its traflic increase substantially, affording some set 
oif to the fal! in the company’s profits in its manufactur- 
ing department. It is a question for investors, therefore, 
whether a purchase of the shares of the more widely 
known of the above railways at present prices might not 


| give in the near future satisfactory results. The Nitrate 


Railway Company's Ordinary shares stand at about £54, 


| a discount of 45 per cent., the divided shares are quoted 


And from this it is to be inferred that, taking the banks | for the Preferred about 4, and the Deferred about 1. 
as a whole, the increase has been in the advances, and | The Ordinary shares of the Talsal Railway stand at 2}, 


that in the discounts there has been a falling off rather 
thana growth. The assets of the Scotch banks show 
for the year an increase of a little over 24 millions, 
which is mainly in the discounts and advances, while 
in those of the Irish banks there is no noteworthy 
change. 





RAILWAYS SERVING THE NITRATE INDUSTRY. 


Mr THomson ArkMAn’s nitrate circular of the 13th inst. 
announces the impending rupture of the nitrate com- 


bination, after a short existence of one and a-half years. | 
The combination was never a well-c-nsidered arrange- | 
| out of interest, though it has not, so far, extended much 
| beyond the properties situate in the Hannan’s, or 


ment, and its collapse has been long expected, some of 
its effects being amply discounted by the market valua- 
tion of the properties interested. 


scarcely to have been realised, we refer to the eifect on 
the receipts of the railway companies which transport 
the nitrate of soda itself, and the stores, \c., required 
for its manufacture. On previous occasions the break 


up of the producers’ combination was followed by an | 
| centres of its permanent value, a point upon which they 


enormous development of production, and the prices of the 


Nitrate Railway Company's £10shares rose to £30 in 1888, | 
and to over £20 in 1895. Circumstances, however, have | 


very materially changed since then, other lines being in the 
deld to share the traflic, and freights are in consequence 
much lower ; Colonel North, too, is no longer alive to 
stimulate the imagination of shareholders and the public. 
Still, there is no doubt that the majority of producers 
who have been preparing for the coming struggle will 
be loath to yield precedence to their competitors 
Without a stiff fight. Most of the companies have been 
daring the last year working at about one-third of their 
Capacity, and will, doubtless, now seek to make as large 
a showing as they can, not only to prove their title to a 
bigger quota when the next combination is proposed, 
Ut in order to obtain by increased sales some compen- 
sation for the smallness of the present rate of profits. 
Such a policy would not on general principles be a 
Prudent one, but there may be, perhaps, some justification 
or it during the present crisis, inasmuch as the present 
€xceptionally high price of wheat will enable farmers 
especially in France, to spend more money on fertilisers, 
and because the low price of nitrate will enable them 
to buy much larger quantities of nitrate for a given sum 
of money. Some of the smaller oficinas will doubtless 
close down after a few months’ struggle, but the giants 
of the trade will, there is no doubt, put forth their whole 
manufacturing strength, and the Nitrate Railway 
ompany’s receipts should increase considerably. 

ne of the railways serving the nitrate trade in the south 


es ° 











| revival of speculative activity in the market 


In one direction, 
however, the probable effects of the break up seem | 








or 50 per cent. discount ; and as a factor in the position, 
the change in the directorato of the former company 
is all to the good. 





THE REVIVAL IN WESTRALIAN MINING SHARES. 
Wituin the past few weeks there has been a distinet 

for Wes- 
tralian mining shares. [lor some time attention was 
confined to the shares of a few of the more prominent 
gold-producing companies, such as Lake View Consols, 
Ivanhoes, Hannan’s Brownhills, and (ireat Boulde: 
Proprietary ; but there has been recently a broadening 


_ US TRE rT TEE | 


Kalgurli, district. Toa large extent the dealings have 
been of a professional character, operators identified 
with some of the exploration groups here having decided 
that the time had arrived for giving the market the fillip 
it had so long needed, while the progress displayed by 
the Westralian industry has apparently convinced the 
people of Melbourne, Adelaide, and other HMastern 
were for a good while not a little sceptical. It is also 

rumoured tliat continental operators are buying, and 
that gradually enterprising [british investors, utterly 


| tired of waiting for the long-delayed Rand reforms, are 


transferring their capital fromm South African to Westra- 
lian companies. To what extent these statements are 
accurate it is not easy to ascertain, but it may be taken 
as a sign of the times that a large proportion of the 


| jobbers of a roving «lisposition, who a few months ago 


migrated from the ‘‘ Kaflir Circus” to the American 
market, have now taken up their quarters in the 
Westralian, or ‘‘ Kangaroo,” department. They, at all 
events, have come to believe that Westralians are to have 
an innings, and it is probable that their faith will be 
justified if the tendency to manipulation and exagyera- 
tion of market values is not indulged in too freely. At 
present there is a disposition, in sporting pailance, to 
‘‘make the pace too hot,” for without in any way 
desiring to minimise the importance of the Westralian 
industry, it must be pointed out that such prices as £164 
for Ivanhoes, £111 for Lake View Consols, £11 for Great 
Boulder Proprietary, £6} for Hannan’s Brownhills, and 
£63 for Golden Horseshoes discount the future to a 
considerable extent. 

The Westralian industry itself has, as we showed last 
week, exhibited substantial progress, especially since the 
commencement of this year. The value of the gold ship- 
ments for the nine months to the end of September was 
£1,713,668, comparing with £1,061,800 for the whole of- 
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last year, and £879,748 for 1895, the return for last 
month having amounted to 71,776 ozs., valued at | 
£272,750. Moreover, the September total exceeded | 
those of Victoria and Queensland for the same month by | 
3,724 ozs. and 5,776 ozs. respectively ; so that Westralia | 
would seem to have already moved into the first place | 
among the Australian gold producers. ‘The progress of | 
the three principal gold-mining colonies in recent ycars | 
will be seen at aglance from the subjoined table : 


1897. 
(Nine Months.) 1896. 1895. 1894. 1893. | 

Ozs. Q), ()zs Ozs. Ovs. | 

Victoria 574.999 .. 805.807 .. 740.036 .. 716.954 .. 671,126 | 
Ouecnsiand 550.950 .. 640,000 .. 626.299 .. 679.511 .. 616,940 | 
\Vestralia.., 451,037 .. 281.265 .. 231,513 .. 287,132 .. 110,890 


The figures for the current year are, as stated, for nine 
months only. They show really remarkable progiess in | 
the case of Westralia, and particularly in the Hannan’s 
district, which has up to the present time contributed 
nearly one-half of the total amount of the precious metal 
shipped from the colony. In other districts, some of 
thein less favourably circumstanced in the way of trans- 
port facilities and the supply of water, the progress 
has been of a much less satisfactory character, and it 
does not speak well for the exploiting agencies on this 
side of the globe that, apart from the Great Boulder 
Proprietary, the largest yields of x id have been obtained 
from properties originally acquired and opened out by 
local Westralian companies. Very many of the under- 
takings floated here have had to be reconstructed for the 


purpose of raising additional working capital, and many 
more will have to go through the same process, while a 
few of the proverties for which furds were raised 


here have been abandoned, and one company, the Car- 
lvyle, having already been reconstructed as a Westralian 
concern, is about to try its luck in Mexico, as it still has 
some money to spend. <A large number of amalgama- 
tions have also been effected, or are in contemplation, 
some of them having but little chance of Leing more | 
successful in double harness than in single, though in 
other cases the economies which may be expected from 
the working of adjoining properties under one manage- | 
ment promise better some results where 


results, or 
none liave yet been forthcoming. 
Of inore real iniluence, from the market point of view, | 
than the encouraging growth of the gold production, | 
however, has been the change which has taken place in 
the general conditions of the department. The apathetic 
state of the Westralian market during the earlier months 
of the year was largely due to the lack of inside support, 
and to the difliculty which speculators found in 
‘carrying over” bargains, even at the onerous terms | 
quoted for leave to postpone payment for shares pur- | 
chased. The market, it was said, had neither money 
nor backbone, «nd as the parent exploration companies 
were unable or unwilling to support prices, they drooped 
upon any attemptto realise. \ few months ago, however, 
the London and Globe Finance Corporation absorbed 
its parent, the West Australian Exploring and Finance 
Company, and soon began to make things move by buying | 
up the Ivanhoe Company, lock, stock, and barrel, by | 
acquiring a controlling interest in the Lake View Consols, 
which it had assisted to convert from a small local | 
company to a British company, with £250,000 of capital, | 
and by taking up a large block of shares in the Golden | 
Horseshoe Company. The knowledge of what the | 
London and Globe Corporation was doing soon spread, | 
and as the market was kept bare of supplies of the shares | 
mentioned, the demand has naturally caused a 


considerable advance prices, with reduction 
of the ‘‘contangos” 


in a 


at successive settlements. A 
firmer tone was thus given to the Westralian section, 
and the improvement has been accentuated by 
the carrving-over facilities, upon moderate terms, | 
which Mr _ Bottomley’s Market ‘rust, working | 


apparently in conjunction with the Exploration Company, | 
have provided in regard to the shares of the associated 
group of companies and a few others. The Westraiian 
exploration companies are, in this way, playing the part | 
which the Rand “ bosses” did in establishing the busi- 
ness On amore popular basis. It has to be borne in: 
mind, however, that 


nnn 








‘as follows :— 


It will be seen from these figures that whilst we made a 


| ment in the iron and steel trade of the United States we 
are still experiencing such competition, as many were of 


| the Atlantic this competition would disappear; but so far 
it has not disappeared, although, no doubt, it is dimi- 
-nished. Agents on this side are still pushing the sale of 


‘coupled with a large and liberal expenditure of cap! 


while the assistance of the London ' for prompt delivery. Considering the strong stat! 
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| and Globe Corporation has lifted the market valug- 


tion of the Lake View Consols mine to £2,780,000 
the Ivanhoe to £1,250,000, ; 


the Hannan’s Brown. 
hill to £750,000, and the Golden Horseshoe to 


£650,000, the shares in many of the companies 
promoted by it are still quoted at a heavy discount 
owing to the disappointing results or to the absence of 
anv results at all. If the Corporation could infuge g 


little of the energy which has been shown in the 


management of the few successful concerns into the 


| larger number where success is being so long delayed, 


it would merit the gratitude of those interested. Mean. 
while, the Westralian Government proposes to erect 


public quartz crushers in certain isolated localities to 
'encourage small producers ; 


railway extensions are 
going on, and the water difficulty is being overcome in 
many directions. These are favourable points, though 
opinions differ widely on the subject of public batteries 
built at the expense of the taxpayers, as they do also 
upon the policy and the good taste of the Minister of 
Mines figuring as the local director of a smelting works, 


for the erection of which a compa.y is being floated in 
this country. 





IRON AND STEEL. 


Tuere has been little change in the condition of iron and 
steel during the third quarter of the year. The returns 
of the Board of Trade fail to show that continuance 
of expansion which has been going forward «uring the 
past two years, and there is therefore reason to appre- 
hend that we may have reached our maximum trade, for 
a time at least. 

The Board of Trade returns for the nine tonths are 


1897. 
2,754,763 


1896. 
2,625,543 


1895. 


y 1894. 
2,096,005 ® 


Tons .... .. 1,979,829 
large advance in 1896 over 1895, there has not been 
much increase this year, whilst’ during the months of 
August and September there was an actual decrease of 
55,000 tons. The engineers’ strike may have had some 
little to do with this, but we suspect the principal causes 
were the condition of India and the war between Greece 
and Turkey. Added to this was the competition of America 
which has interfered with our trade in several! directions, 
but most notably in steel rails, the latest advices informing 
usthat American makers had again captured another large 
Japanese order out of the hands of English makers. It 
is surprising to find that notwithstanding the improve- 





opinion that on any improvement on the other side of 


American pig-iron, steel hoops, wire rods, gas, water, and 
boiler tubes, and other productions of the American steel 
works. The extent of the export trade already opened 
up may be estimated from the following figures issued 
by the American Bureau for the year ending June 30, 


1397—the figures are the exports to all countries of the 
principal items :— 


Tons. | Tons. 
NE «a niinsoniawnane 168,890 | Steel billets .....-+++- 46,248 
Rails 


107,740 | Wire 


ene ae 

If exports on this scale are to continue, it will be 
serious matter for the iron and steel trade of this country, 
and it behoves our manufacturers to do all in their 
power by cheapening the cost of production to meet this 
new competitor. The ability to compete with us 1s due 
to the great enterprise of the American manufacturers, 


on new machinery and lakour-saving appliances, W ich 
keeps them more closely up to date than the old- 
fashioned works in this country. 

The course of prices during the quarter has undergone 
but little change, the fluctuations in pig-iron not exceet 
ing 1s per ton, excepting Middlesbro’, which was 1m 8? 
exceptional position, owing to the great scarcity of iron 
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position of pig-iron it is surprising that prices have! leagues on the board of Home Industries has met with 


| advanced so little. 


store iron have been reduced nearly 300,000 tons since | 
| January Ist. 
just possible that stocks may accumulate a little between 
| nowandthe end of the year, and this will be all the more 
| likely if there should be any serious interference with ship- 
| building as the result of the engineers’ strike. 
not for the epidemic of strikes, which appears to be 
| spreading at present, it might be fairly anticipated that 





trade would continue to be as satisfactory as it has been 
| 


for some time past, but it is to be feared that the 
uncertainty which prevails as to the future must 
seriously aftect uhe general trade of the country, not 
only by stopping the execution of orders already on the 
books of manufacturers, but causing many to be placed 
in other hands who can give more certain assurance of 
early delivery. It is impossible for trade in this country 
to continue long in a prosperous condition if it is to be 


experienced by manufacturers for a long time past. 





£0OME DUBIOUS COMPANY PROMOTIONS. 


ably more pronounced than had been generally anticipated. 


SSS SSS 


otherwise. During the month of August and September 
no fewer than 657 company registrations took pace at 


them amounting to over £38,000,000. Clearly, there- 


varied. it may be reasonably hoped, however, that the 
flood of companies with which we are threatened will be 
generally of a higher class than the dubious assortment 
for which capital has been invited within the past few 
days, for a good many of them have been mere booby 
traps, which can only have appealed to the most guile- 
less of investors. 

_ Take, for instance, Home Industries, Limited, which 
is asking for £60,000, in addition to the £20,000 shares 
proposed to be allotted to the vendors. The company 
has been formed to acquire the business and assets of 
the Cycle Industries Corporation, ‘‘ with the object of 
extending its field of operations, and providing additional 
working capital.’ There is an impression in business 


2 eS 


circles that the field of operations in the cycle trade has 
been too fully extended already, and that the number of 


private cycle concerns ‘ripe for conversion into limited 
companies” is a mere fiction, if by ripeness any chance 
of real success is to be understood. It is quite intel- 
ligible that many of the people engaged in the cycle trade 


should be very willing to sell just now, notwithstanding 
the glowing prospects which Mr Harry J. Lawson sees 


init; but it would be utterly unintelligible if ready 
purchasers were found at a time when some of the well- 


established companies find it difficult to make both ends 


meet. As a sop to the unwary investor, it is 
pointed out that the Cycle Industries Corporation 
paid an interim dividend of 100 per cent. as the 
result of its first half-year’s operations. That certainly 
looks a tempting bait at first sight, and in view 


of it, it may have struck casual readers of the 


Prospectus as strange that the proprietors of such a 


flourishing undertaking should be content to sell it. for 
20,000 shares in this new company ; but later on we find 
that the paid-up capital of the vendor corporation in 
June last was only £9,825; in November last it may 
have been much less, and it has been stated, without 
contradiction, though the prospectus is, of course, silent 
Cn the point, that the boasted 100 per cent. dividend 
wn bale, not in cach, but in shares of the A.B.C. Cycle 
ittings Company, which are probably of about the 
see of the paper upon which they are printed. If the 
hvitation of the Hon. Henry A. Stanhope and his col- 


— 





| 
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Were it | 
| 


| 


Production all through the year has! anything like a liberal response, it will be one more 
been under the actual consumption and stocks of | illustration of the ease with which fools and their money 


are parted, but it is inconceivable that many people will 


We are now approaching the dull season so| be found silly enough to venture capital in such a 
| far as foreign shipments of pig-iron are concerned, and it is | 


ramshackle concern. 

In the past soap has proved more remunerative than 
cycles as a medium for investment, and the prospectus 
of Phillips, Hoskins, and Company, Limited, of Bristol, 
reminds us of the fact by quoting the prices at which 
the shares of the principal soap m .iufacturing companies 
stand. What would clearly be of more interest to the 
investing public, who are offered at £31,000, the Frome 
Bridge Soap Works, which are to be subject to a 
OS per cent. mortgage of £10,000, would be a 
statement showing what Messrs Vhillips, Hoskins and 
Co. have made out of the business, which is said to have 
been established for about fifteen years, what capital 
they have in it, and what is the value of the premises, 
plant, and machinery proposed to be handed over. 
Instead of information of this kind, what is described as 


subject to the strain and harassment which has been | an accountant’s certificate is given, in which Mr William 


' Hl. Grigg sapiently states that he has examined the 


\ 


THE holiday season in the flotation of new companies has} cent. on the capital employed. 
lasted longer than usual this year, and has been consider- | 


books of the firm for the five years ending March 31, 
1896, and certifies from them that the average net protits 
earned during that period were equivalent to 12 per 
But why this vague- 


ness? Why not state what the profits were in each of 


| the five years, and up till a more recent date than March, 


It would be a mistake, however, to conclude from this that | 
the company-promoting business has been ata standstill, | 
while investors were being left alone, for the fact is far ! 


Somerset |l!ouse, the aggregate nominal capitalisation of | 


fore, the opportunities for investing in new joint-stock | 
enterprises in the near future promise to be many and | 





| 


ES | 


1¢96” and what was the capital employed? ‘Che 
certificate is an utter burlesque of what such 
a document should be, and in view of the part 
referred to, it is not surprising that lteter on Mr Grigg 
leaving the domain of results for that of prospects, is 
almost equally vague, and certainly more r.diculous, for h 
expresses the opinion that the cost of production will be 
considerably reduced, because, forsooth, it is the intention 
of the directors, if the capital asked for be provided, to 
advertise the company’s manuiactures extensively. Such 
a certificate from a ‘Chartered Accountant” is 
calculated to bring the business of accountaney into 
contempt. And the directors, not io be outdone by Mr 
Grigg, furnish a series of hypothetical statements to 
support their opinion that dividends of 12 to 15 per cent. 
vill be earned upon the ordinary shares ; but the display 
of unsupported estimates and the absence of particulars 
which might have been easily given, constitute a danger 
signal which we should imagine, will induce prudent 
investors to give Phillips, Hoskins, and Co. as a joint- 
stock undertaking, a wide berth, whatever may be 
thought of their soap. 

The two enterprises to which we have alluded have a 
past, which might be investigated if it were worth the 
while; but among the other recent aspirants for the 
favour of the investing public there have been several 
which have nothing more tangible than patent rights 
and more or less doubtful prospects to relyupon. It is 
notorious that the vast majority of the companies formed to 
exploit patents have proved disastrous failures. And we do 
not think that the Gee Floor Scrubbing Machine Company 
is going toprovean exceptiontotherule. Themachinemay 
have all the merits, economic as well as humanitarian, that 
are claimed for it; but there is absvlutely nothing to show, 
beyond the patent rights, for the purchase consideration 
of £60,000. It is true that the directors put forward 
estimates of sales and licences made up to show a 
dividend of over 25 per cent. on the share capital of 
£75,000, and leave ample margin for depreciation of 
patents ; but estimates of the kind are foolish and worth- 
less. If the Industrial Acquisition and Development 
Company, by whom the (Gee Machine is offered to 
investors, really believed in the estimates given 
in the prospectus, they could surely raise money 
enough privately to test the invention and to get 
the machine into use, for if the profits came up 
to anything like the £33,000 a year mentioned, they 
would be able to put a much higher price than £50,000 
upon the patent rights. As matters stand, whatever the 
machine may do, the company will scarcely wash with 
the public. 

In the case of the latest Hooley promotion, the 
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the English factory has been in full working order for 
more than eighteen months, and the Belgian factory for 
more than twelve months, not « figure is provided to 
show what results have been obtained either here or in 
Belgium. Weare told that Messrs Richards and Ward, 
Limited, have entered into a contract to purchase the 
company’s whole output of pencils at a price which will 
give a profit of 6 


the company, for a period of five years; but 
we have no means of ‘ascertaining the value of such a 
contract, nor is there 


Company for the business for which £86,667 1s now 
asked, out of a nominal capital of £100,000. 
‘deal ’’ will be a profitable one to Mr Hooley, if it be 
successful, is one of those things that go without saying ; 
but we are doubtful if Mr Hooley’s problematical suc- 
cess will be the forerunner of like conditions in the new 
company. If joint-stock undertakings of 
kinds referred to attract any large amount of subscrip- 
tions from the outside public, it will enly show that the 
bitter lessons of the past few years have already been 


forgotten. 


THE PROTEST OF THE CITY AGAINST TAMPER- | 


ING WITH THE CURRENCY. 


SULJOINED is the text of the memorial which the bank- 
ing, financial, and mercantile community have pre- 


the proposed participation of this country in an inter- 
national bi-metallic agreement. 
with sufficient fulness, and as the decision of 
Government will probably be announced in the course 
of a day or two, it would serve no good purpose to 
discuss the matter further at present. We need only 
express the hope that wise counsels will prevail with 
the Cabinet, and that they will refuse to have anything 
to do with the foolish bi-metallic projects to which they 
have been asked to lend their countenance and aid. 


October 13th, 1897. 


mr 


To the Rigur Hon. tHe CHANCELLOR OF THE | 
EXCHEQUER. 
Treasury, Downing street. 
Sin,—-We, the undersigzed, are engaged in various 


mercantile, banking and financial enterprises in the 
City of London of no slight magnitude, and we are 
therefore deeply interested in all that affects the mone- 
tary position of the country, the credit of the bank note, 
and the solvency of banking institutions. 

We are aware of the-visit of the Delegates from the 
President of the United States to this and other 
countries, but have no authoritative imformation as to 
the nature of their proposals. From the communication 
of the Governor of the Bank of England to yourself 
lately made public, and from general report, we cannot 
but assume that negotiations of some sort touching the 
metallic currency of this country are proceeding. 

We feel impelled by a strong sense of duty respect- 
fully to lay before Her Majesty's Government the follow- 
ing four considerations, the great importance of which, 
we trust, may be apparent. 

1. That no alterations should be introduced affecting 
the circulating medium of this country, except after full 
discussion in Parliament and by the public at large, so 
that the changes proposed may have as ample considera- 
tion as their importance deserves. 

2. That under no circumstances whatever should the 
pledges of successive Governments as to the British £ 
sterling and the single gold standard of this country be 
set aside, either directly or indirectly ; and that no step 
should be taken by or with the consent of our Govern. 
ment which has for its object any alteration in the value 
of that standard. 

3. That this country alone of the great nations of the 

world enjoys under h+r Mint regulations a coinage 
system absolutely free from embarrassments, 











per cent. on the preference shares, | 
and at least 10 per cent. on the ordinary shares of 


anything to show what the | 
ubiquitous Mr Hooley paid the Blaisdell Paper Pencil | 


That the | 


the varied 


As to the impolicy of 
any such participation we have in recent issues spoken | 
the | 
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Blaisdell Pencils, Limited, just announced, althongh | 


| October 16, 1897, 
——$—$__* 
external, and we conceive that any departure therefrom 
in the direction of reliance upon engagements with other 
countries would be a fatal mistake. 

1. That the mints of India being closed (as to the 
policy of which we express no opinion), a state of 
circumstances has arisen in which the greatest caution 
is necessary, Whatever may be the next step which the 
Indian Government may be advised to take, but we urge 
that no retrograde step be taken, except upon ag 
exhaustive an inquiry as that which led up to the present 
position, and then only if Indian interests will be 
primarily benefited thereby. 

We most strongly urge the foregoing considerations 
upon Her Majesty’s Government, speaking (as we believe 
we are justified in stating) with some little knowledge of 
the problems involved and of the interests at stake, and 


we are prepared, if necessary, to give our reasons at 


length if it be your wish to receive a deputation. 





CANADIAN WHEAT AND ITS MARKETING. 


(FROM A SPECIAL CORRESPONDENT.) 


Fort WiniiamM, Lake Superior, September 30. 
Wear shipping by the Upper Lakes is now in full blast 
from the hard wheat region, Manitoba, \linnesota, and 
the two Dakotas. The crop is lighter than was expected, 
but has been saved in good condition, and is of excellent 
quality. Manitoba and the Territories have about 
22,500,000 bushels for export. A considerable portion 


'will be consumed in the Eastern provinces of Canada, 
sented to the Chancellor of the Exchequer in regard to | 


where No. 1 hard is mixed by millers with the softer 
varieties grown there. Minnesota and the | )akotas are 
said to have a surplus of from 110,000,000 to 125,000,000 
bushels, but these figures may be reduced by the shipping 
returns. 

The bulk of the Manitoba wheat which goes to 
Liverpool goes via Buffalo and New York. Canada has 


| spen’ 360,000,000 of public money on her canals on the 


St Lawrence route, but they are not deep enough to 
accominodate the big steamers now plying on the Upper 
lakes. The Welland Canal, between Lake Erie and 
Lake Ontario, is 14 feet deep, and the sinaller canals 


below Kingston are being deepened to 14 feet. On 
| the 


other hand, the channel between Duluth and 
Buffalo, a distance of 997 miles, and between Fort 


| William and Buffalo, 870 miles, is over 17, and when 


the improvements undertaken by the United States 
Government are completed next year, will be 20 or 21 
feet deep. Hence vessels with a cargo in excess of 58,000 
bushels or so have to lighter at Pert Colborne on their 
way through the Welland to Montreal, and transfer their 
entire load to barges at Kingston or Prescott, whereas 
cargoes of from 175,000 to 200,000 and over can be 
carried without break to Buffalo. At Buffalo, the wheat 
is “spouted” by elevators into the barges of the Brie 
canal, or into special railway cars, holding 1,000 bushels 
each. Sixty of the ears constitute a standard train 00 
the New York Central. j 

No wheat to speak of is now carried to the seaboar 
by all-rail ; the low prices of recent years have killed the 
all-raii business, and contributed to bringing into exit 
tence the large lake steamers, which have driven out the 
steamer of twenty to thirty thousand bushels capacity, 
that was the prevailing type fifteen or twenty years age 
The other day one of the steamers of the Minas 
Steamship Company, with two consorts, left Duluth for 
Buffalo with an aggregate of 480,000 bushels, the lar 
consignment that has ever left a lake port in@ 
tow. ‘There are three canals at Sault Ste Marie, ay 
vessels pass from Lake Superior into Lake Huron, tW 
belonging to the United States, and one to the © 
Government. The freight tonnage through the canals 
this year—the season of navigation averages ome 
will exceed 16,000,000 short tons (2,000 Ibs)—conet 
ably more, I suspect, than that going through the ue? 
The first canal at the “Loo” was built in 160% 
nee shipping forms 4 per cent. of the 
shipping tonnage using these cansls. ; 

With a view to eaanedan a portion of the grain ot 


internal or ' of the North-West for the St Lawrence route, 
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Government of Canada is about to make an experiment 
with a lake route from here to Parry Sound on the 
Georgian Bay, and a rail route from Parry Sound to 
Montreal and St John, New Brunswick, the latter being 
a winter port. Shippers think it would be better for the 
Government to induce the Canadian Pacific to place 
large wheat steamers on the lakes and acquire control 
of ocean steamers at Montreal and St John. The 
wheat “ originates ’’ with the Canadian Pacific, and is 
brought from Manitoba and the territories by rail to 
Fort William, and it is supposed that if the company 
had lake and ocean fleets of its own, it would be able to 
make such a low rate that wheat from Minnesota and 
Dakota, now shipped from Duluth to Buffalo, might be 
attracted this way. At present, however, the Canadian 
Pacific has all it can do to handle the exports of the 
Canadian North-West alone. Over 400 cars of wheat 
are arriving every 24 hours from Winnipeg, besides 
cattle trains from the ranches beyond, while the west- 
bound traflic is enormous, owing in part to the general 
revival, in part to the rush to the mines of British 
Columbia, the Klondyke, and Lake of the Woods. 








Another proposition is that the Canadian Government | 


should deepen the Welland and St Lawrence canals to 
20 or 25 ft, which would cost anywhere from fifty to a 
hundred million dollars. It is urged that the United 
States, if given a joint control of the canals, would 
supply the money. This is not probable; New York 


would hirdiy consent to have Montreal built up at its | 


expense 

Lake rates have been reduced, of course, by the class | 
of 1: steamers, including the ‘ whalebacks.” Forty 
yet> ago it cost 15} cents per bushel to ship maize from 
Cliago to Butfalo. From June to the end of August | 
tus year the wheat rate from Fort William to Buffalo 


Was acent and a-quarter. Rates jump up immediately 
after harvest ; to-day the wheat rate is 2! cents. Vessels 
areinsured to December 10th, when navigation closes. 
Duluth rates are virtually the same as rates from Vort 
William. W heat from Brandon, 560 miles West of 
here, was shipped to Liverpool during the summer for 25 
cents a bushel via Buffalo and New York ; just now the 
charge is 29} cents, which includes insurance and 
elevator and storage fees all the way. From Brandon to 
Liverpool by New York is roughly 5,000 miles. 

The large buyers in Manitoba and Minnesota adopt 
rather a curious way of insuring themselves against loss 
while the wheat is in transit to New York. If, for 
instance, one of them has 250,000 bushels ready to ship 
from inland elevators, he wires his New York agent to 
buy an option for the future delivery of 250,000 bushels 
of No. 2 red, the standard grade at New York, and when 
the hard wheat arrives the agent buys in the option, 
which has gone up or down with the market. Prices in 
Manitoba range from 75 to 77 cents at present, whereas 
last. year’s price at the same points was 52 to 54 cents. 
A good many Manitoba farmers sold a fortnight ago at 
85 cents. All are jubilant over the revival, and there is 
a brisk demand for Canadian Pacific and Government 
lands ; in fact, this is the fattest year the Canadian 
North-W est has experienced since the Canadian Pacific 
was built. Besides good prices for export grain and 
a, there is a profitable local market for dairy pro- 
a and cattle not fit for export, at the Kootenay 
can question whether wheat growing in these latitudes 

remunerative during the era of low prices has 
eee different ways. I have travelled 
ea : ough a good part of Manitoba, Dakota, and 
Sota, and can vouch that the farmers, more par- 


ticularly those of Manitoba, are considerably better off | the 


am Shag i when I made the same tour thirteen 
on an - improvement in their condition does 
+ hi arily prove that wheat raising has paid all 
sien poen in the interval they have gone in for 
ae NO Sh, for stock raising and dairying, as 
oie eat raising ; but it shows, I think, that wheat 
§ has not been the absolute dead loss which some 
Th represented it to be. 

sme gamaads are doing a rushing business, and 
to continue. The Canadian Pacific is jammed 
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with freight on its single pair of rails from Montreal to 
Vancouver. If it is a monopoly in the Canadian West, 
it is a benign monopoly; at least, the people are well 
satisfied with its rule, its rates being reasonable. The 
construction of a line from Lethbridge through the 
Crow’s Nest Pass of the Rocky Mountains to Nelson, for 
which the Canadian Pacific Company isreceivinga subsidy 
of $11,000 per mile from the Canadian Government, is 
being prosecuted with vigour. The line will traverse exten- 
sive coal beds, and furnish cheap fuel and transportation 
to the mines in Southern British Columbia. The people 
want the line extended 100 miles further into the 
Boundary Creek country, where there is an immense 
store of low-grade ore, and desire that the extension 
should be carried out by the Canadian Pacitic, so that it 
may form part of its system, thercby ensuring them fair 
rates and intelligent management. The Government 
will probably comply with this demand, and provide a 
subsidy at the next session of Parliament. 

The roads in Minnesota and Dakota, where the 
receiver has been a too prominent figure of late, report 
a large increase of earnings. Whether the ‘‘boom” has 
‘come to stay or not depends to some extent on the 
price of wheat during the next few years, but just now 
managers are very hopeful. Good prices not merely 
augment the volume of traffic, but put the farmers in a 
contented frame of mind, and keep them from worrying 
the roads with Populist legislation. 





ARGENTINE FINANCE AND TRADE. 
(FROM OUR OWN CORRESPONDENT.) 
Buenos Ayres, September 17. 


Ow the 2nd inst., His Excellency Dr Hscalante, Finance 
Minister of the Republic, laid before the Congress of the 
nation his financial statement and estimates for the year 
1898. The long delay of months in preparing and 
presenting the Bill had sorely tried public patience ; the 
main features of the Bill—retrenchment and fresh taxa- 
tion—-had oozed out, and when the full text officially 
appeared, it fell quite flat, and surprisingly little interest 
has been evinced in it, althozgh it reveals a very 
unsatisfactory condition of the national finances, and 
the homcpathic remedies proposed are by no means 
equal to the occasion. Dr scalante’s statement reveals 


| an immense amount of painstaking labour and cautious 


estimation of probable ways and means, and a wish to 
put the best face on a bad case; but the whole thing 
lacks grit and grasp from beginning to end. Those very 
ordinary resources, most sound, no doubt, retrenchment 
and fresh taxation, are the only ones the Minister seems 
able to think of to meet a situation that requires much 
more heroic treatment. The preamble to the Bill 
apologises to Parliament for the haste with which the 
Bill has been drawn up, preventing more comparative 
figures being added to the wilderness of those 
the Bill contains. Considering that the Government 
promised the Bill to Congress in May, and that it has 
only made its appearance in September, to attribute its 
shortcomings to haste seems rather an unfortunate 
lapsus calami. The Minister begins by admitting a total 
deficit on December 31, 1896, of $52,237,318 currency, 
calculating the gold part of it 200 premium. In the 
next line, however, Dr Escalante remembers what he 
had apparently forgotten as a trifle, viz. : $8,000,000 
currency of floating debt, which raises the total deficit to 
$60,000,000 currency. To meet, or rather temporarily 
deal with, this deficit, the Minister proposes :—(1) To 
appropriate a portion of the bonds belonging to 
nation, including $9,000,000 of consolidated 
bonds. (2) To cut down expenditure as much as 
possible in this year’s Budget. (3) By credit 
operations to pass the balance forward to next year. 
In this way Dr Escalante seeks to avoid any fresh issue 
of bonds to consolidate the large deficit, hoping that 
increased revenue and retrenchment will gradually over- 
take and wipe it out. Some trifling part of the deficit 
the Minister claims to have paid off from ordimary 
revenue and “special resources” ; but this is mere 
juggling with figures, as the amount taken from ordinary 
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revenue must leave a proportionate deficit somewhere 
else, especially as the said ordinarv revenue has not been 
up to the figures estimated. The Budget for the present 
year, 1897, excluding, of course, the deficit of 1506, was, 
like ali Argentine Budgets, nominally balanced, but the 
over-estimating of sources of revenue oa the one side 
and omission (in order to arrive at a balance) of many 
items of unavoidable expenditure on the other, have 
rendered the figures quite illusory, and at the end of this 
year there will certainly be some 10 or 12 millions 
currency more to be added to the 69 millions deficit 


which the Minist-r confesses to. The Minister's 
estimates of ways and means for 1593 are :— 
> 
SE i ae ba 32,569,454 
CARON pantet es cee e sens veeads 56.846,0C0 
These currency estimates include no less than 17} 


. 7 i 
million dollars, which the Minister hopes to gt from 


increased taxation on wines, tobacco, and spirits, and 
increase of port dues and telegraph rates. liven if 
Congress sanctions the increased taxation, which 1s 
extremely doubtful, it is not likely that the returns 
will equal the Minister’s expectations, as from spirits 


wines, and tobacco alone he’ expects to squeeze over 


16 millions of the above amount. Against the above 
ways and means the estimated expenditure next year is : 
[PME Seer Grit on Gua ee mibkie wwe wee 19,957,402 
AS OMEN ie ox ain 92 159,745 


It will be seen from the proposed expenditure for [S895 
that the much-talked-of retrenchmensé is, as usual, more 
or less of an illusion. ‘The Finance Committee of the 
Chamber of Deputies has had the new Budget under 
consideration for some days, and, from the opinions 
known to prevail almost unanimously amongst its 
members, it is quite certain that they intend to make 
some very sweeping changes in the Bill as framed by 
the Minister of Finance. The Committee are known 
to consider much of the proposed retrenchment and 
cutting down of outlay in several departments as 
likely tc prove highly prejudicial to the public s+ rvic 
neither are they very much in favour of the increased 
taxation on wines, spirits, and tobacco, especially 
on wine, which they consider is already quite heavily 
we ighted enough ; 
its infancy. In fact, it is quite plain, that the 
Committee mean to repeat their feat of last 
and completely recast the Budget of the Executive. 


for an 


They find, and it is a fact, the Minister's calculations | 


too pessimistic in some senses, and too rose-coloured in 
others; his grafting of ordinary revenue on extra- 
ordinary expenditure, with the view of slowly wiping 
out the deficit by the year 1905, they consider too slow, 
complicated, and uncertain. What they intend to pro- 


pose will not be officially known for a day or two, but it is | 


said they mean to propose the consolidation of the deticit 
and a new loan. They look on the old system of 
jumbling up ordinary and extraordinary expenditure as 
bad in every way, and mean to separate the two 
effectually in future. This will be right enough. 
the new loan? Where is it tocomefrom? It is well 
foreign loan will be a very difficult matter until ail the 


the Cedula holders of the province of Buenos Ayres also. 
Under present adverse circumstances, such a wholesale 
readjustment is scarcely to be thought of. 
National Government since 1590 followed the true and 
proper course of refusing to have anything whatever to 
do with the loans and finances of the provinces, its own 


claims on it of the foreign creditors of the provinces, 
which have been rendered possible by the blunders 
of Congress in sanctioning moratoriums, arrange- 
ments, compositions, &c, between the provinces 
and their foreign creditors. It is too late now to obviate 
the result of the false course taken by the National 
Government and Congress, except in one way, and that 
is to pay. If the national finances can be rescued from 
their present miserable position on this condition alone, 
then, since there is no help for it, let the pill be swallowed 
at once. A loan of 10 millions sterling would set matters 
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industry that is merely in 


year, | 


But | 
understood here in well-informed quarters that a fresh | 


provincial debts are settled and something be done for | 


Had the | 


finances would not now be hampered by those indirect | public securities, and publish the current market prices 


<< 
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ee, 


vear Will be a security that they will be kept so during 
‘ by 


| his term of office. 


The public mind here for the moment is solely oceupied 
with the growing crops and the danger they are in from 
the invasion of locusts, which is on ascale little, if atall, | 
inferior to that of last year. As yet comparatively litt'¢ |} 
damage has been done, as the weather is still cool, and | 
the spring heat has not commenced. Alarmists inter. | 
ested in the price of wheat and gold are making the: | 
most of the situation, but the weight of evidence seems | 
to show that the crops are in less danger this year from 
the voracious insects than they were in 1896. The} 
Government machinery for exterminating the pest, | 

| 
} 


; 

3 7 

fquare, and the advent to power of General Roea next | 
ip 

iI 

! 


hastily improviscd under the recent Act of “ea 
voting four millions currency for the purpose, is quite 
inadequate for its task, and little is to be hoped from ir, 
be fact is that this country is too sparsely populated, 
and the grain-growing zone is too vast to allow of | 
effectual dealing with the locusts in the same way as in | 
Cyprus, Algiers, and other countries where population | 
is thicker and the Governmeiit machinery perfect. If | 
the wheat crop of Argentina be saved from locust 
depredations this year it will certainly not be due to the 
millions voted by Congress, which will be uselessly | 
expended in spasmodic efforts to deal with a plague of | 
Nature which it is impossible to suppress. 
Toe commercial position is unchanged, 
market, as vet, shows no sign of shaking off 
lethargy. ; 





and the | 
its winter | 
j Some few speculative transactions in the 

coming wool clip have been spoken of, but they are not 

of much importance. Caution is the genvral characteristi¢ 
in all branches of the market at present. be new wool } 
clip promises to be good, and is likely to fetch very |; 
remunerative prices, if thosein the urepean consaming | 
markets be sustained during the winter | 





BUSINESS 





| 
ia | 
NOTES. | 


The Cotton Industry.—The cotton-spinning employers | 
of Lancashire, having got support from 27 00,000 
spindles for a 5 per cent. reduction in wages, have, 
through Mr Tattersall, their secretary, requested a con- 
ference with Mr Mawdsley and his co-delegates of the 
operatives, to discuss the matter before the masters give 
the necessary month's notice. This meeting will be beld 
in Manchester on Monday next. The operatives’ officials 


|are understsod to be in a peaceful frame of mind, and 


some compromise is not unlikely to be suggested. If the 
workmen will submit to the 5 per cent. reduction for, 
say, twelve months, coupled with a spell of skort time, 
the employers will, it is said, consider such a proposal. 
After six weeks’ strike at Clitheroe, the operative weavers 
have this week agreed to a 5 per cent. reduction. Raw 
cotton is dectining to a low level, January-February oD 
Thursday closing at about 3!2d. American cotton crop 
estimates are beng raised. Mr Henry Net on Thursday 
committed himself to a yield of upwards of 10,300,000 | 
bales. 


| The Paris Agents de Change and the Coulirse— | 
The old quarrel between the Paris ayents de change, 0 | 
privilegea stockbrokers, and the coulissc, Of outside 
inarkets, has been revived by a demand addressed by 
‘the former to the Minister of Justice to put in force 
| Article 76 of the Commercial Code, which reserves to the 
|agents de change exclusively the right to negotiate 
Lhis question crops up from time to time, and on the 
last occasion, five years back, a compromise Was effected, 
the coulisse committee engaging to discontinue dealings 
in certain interbourse stocks, Italian, among oe 
‘he subsequent establishment of a bourse tax applied ¢ 
operations on the covlisse as well as on the 0 , 
market, appeared to give a legal recognition to the former. 
The agents de change have, however, never aban i 
theie claims to a monopoly, and six months ag? o 
appealed to the Ministers of Justice and Finencé 
protection, and as the demand was not favou 
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received, a formal application has now been made for The Grand Trunk Meeting.—The meeting of Grand 
authorisation to institute criminal proceedings against | Trunk shareholders on Thursday was a more cheerful 
the coulissiers. The agents de change do not attempt to| gathering than any that has taken place for several years 
justify the measure on the grounds of the public interest, | past. And though the holders of the junior securities 
but argue that as the law exists it should be applied. | are at present deriving no benefit in the shape of divi- 
They form a close corporation of sixty members on the | dends, there was certainly some ground for adopting a 
Paris bourse, a number fixed eighty years ago, since when | more hopeful view of the company’s affairs than could 
the business has increased ten or twenty-fold. A Billhas | possibly have been taken even a year ago. The main 
been presented in the Chamber for a reorganisation of| features of the report have been before the public for 
the market, but has not yet come up for discussion.| some time, and we dealt with the detailed figures at 
The agents de change have no desire to see the question; some length last week. The elucidation of some of 
raised in Parliament, as the issue would certainly not be | the items by the chairman in the course of his speech 
favourable to their monopoly, or, at least, to the :mons- | was, however, of considerable interest. He explained, 
poly under the present conditions, for if it were main-/|for instance, that the apparently excessive reduction 
tained the aflirmation of the privilege would certaialy be| of the working expenses had not impaired the 
accompanied by a large increase in their number. The | efficiency of the stock, but had been obtained by 
outside market could not be entirely suppressed, asthere| the use of Jarger freight cars, while the reduc- 
are a great number of securities, including gold shares of | tion in mileage was secured in part by the larger 
less than 109f nominal value, which under the present | average number of cars attached to each train. 
cules cannot be negotiated on the official market, and | In these respects the Grand Trunk management appears 
the present body of agexts de change would have to con-| to have been learning some lessons from the system 
tend with a new competition in their own ranks as well | adopted on the American railroads, andin respect of the 
as that of the coulisse. | greater carrying power of the freight-cars, it might be 
—_— | studied with advantage by railway managers on this 

American Railroad Shares. —When the upward move- side of the Atlantic, subject, of course, to the difference 
ment in the quotations of American railroad shares |" conditions arising from the shorter distances and 


' | consequent comparatively local character of the traffic 
began to assume dangerous proportions, and subse- | ee . ) gen'vien , ; 
here, and its small bulk in any one class. We are glad 


quently, we pointed out the instability of the basis upon | to observe that the Grand Trunk directors have adopted 
which the speculation for the rise was founded, and in | the wiser course, and are not going to make use of the 
consequence gave great offence to some of our Trans- | powers acquired for funding the debit balance of the 
atlantic contemporaries. The reaction that has since | Tevenue account. This caused a fall in the guaranteed 
taken place, however, tends to show that our warnings stock on Thursday, it having apparently been supported 


acne tens The follow; ble of by operators who had ‘ gone for” an early dividend. 
— bd iene wie oe we the active | That the course pursued by the directors will be to the 
Yankees’ compares the highest prices touched about | ultimate advantage of holders of the guaranteed and 


a fortnight ago with those ruling this week :— preference stocks is, as pointed out by Sir Charles Rivers 








This Highest Wilson, sutliciently obvious. 
Week. in Sept. Fall. 
$ $ $ 

Adelson: shares ........eccsencees a ss TE ue SS Rand Gold Production.-—The output of gold from the 

NE i airis a doweaciewacencens is, MI) es eee, We Mi ieee Ce 
Central ROCIO 6 kisccabnasls% wae wa Re 16 a itis 3. LS —— ae oe ee pee o 
Chicago, Mi ikee, and St Paul .. 954xd.. 1054 .. 64 amounted to 262,150 ounces, constituting a fresh 
Denver and hi » Grande Ordinary.... 123 ee 15% es 3A ‘ a 9:5 C > ; 

og 7: 51: a; | record ” by 2,548 ounces over the total for August, 
_* i eoeeseoscen et eeeneseseneeee 5 e. - — : a 
— shares Java noaamaanuateaes 165 .. 193 .. 33%. | and, as compared with the corresponding month of last 

Ww rst Pre WQs5 77 7 . “ en 
ee ” ae Seesnnhysisewaws a 7 sean Pa 7 year, there is an increase of 59,589 ounces. The result 

ners Sk we we se tatoeseseoaneve J *- at ce i = a ‘ ® 

Lake Sh ROUSE IROA AS: 176: t!. 1854 .. 8% is all the more satisfactory as September contains one 
OUuisville ane Nashy ‘ q9 ' = ‘ oan 
New Yor! rm 08 TE ss aesnseeees sala + on -- 8 | day less than August, representing, roughly, a difference 
7 or! cl Ee rrr oe i g ie & ‘ (a * " ‘ : ' e 
N. Z. Ontario and Western ........ , . Sm .. 38 of 3 per cent. The monthly yields since the beginning 
Norfolk and Western Pref. .......+-. i) of 1893 are shown in the subjoined table : 
Northern Pacific Pref. ..........6. S2¢ .. 57} 
Pennsylvania ($50) .........2..000- 58¢ .. 603 . 
MOMMG DhaTeS .. 2.5 oc esessscees 253 .. 3B , 1897. 1896. 1895. 1894. 1893. 

PME OU, cikccansvseseukees 12} .. 15} sat 
—— COMO ik n ve be ch Gu as LOk oe 13 Ozs. Ozs. Ozs. Ozs. Yaz. 
Unig oi Pref. vee e eee cece eee e eee Shee 5D PORMREF sn cnontunns 209,832 148,178 177,463, 149,814 108,374 
Wabact tar tot eeseeeereseeeeess 22 ++ 25k February .......... 211,000 167,018 169,295 151,870 93,252 

rr ee Tene enhanc saee 19; .. 24% .. S$ | March ............ 232,067 173,952 184,945 165,372 111,474 

BE Devs... eee cess vena es 8 te FE PB ecisnssccvess 235,698 176,707 186,323 168,745 112,053 


a PPT EE CN TERE 248,305 195,008 194,580 169,773 116,911 
en ene 251,529 193,640 200,941 168,162 122,907 
DU warns wewiciewnenid < 242,479 203,873 199,453 167,953 126,169 
NON as a eracndiowes 259,603 213,418 203,573 174,977 136,069 
September ........ 262,150 202,561 194,764, 176,707 129,585 


The declines, it will be seen, range from barely a dollar 
to $85, the heaviest actual set-back having been mainly 
in the better-class shares, such as Lake Shores, New 


York Centrals, and Illinois Centrals : though relatively | October............ 199,889 192,652 aaa pone 
: . a 18 November ........ i 201,143 195,218 175,30 ,640 
the losses have been more severe in Louisvilles, Erie| }evcmber 1200001! a 206,517 178,428. 182104 146,357 


Prefs, Wabash Prefs, Union Pacifics, and Reading 


; . ° . - ae 9 ; 5 On 5 ant 
issues, while the shrinkage in Southern Prefs has been 2,152,663 2,281,874 2,277,635 2,024,159 1,478,473 


sles. th aaoiy ave For the nine months the aggregate production of gold 

@ quotation was ‘‘cum. div.” of $3 per| amounts to 2,152,663 ounces, or only 129,211 ounces 
share, leaving a net loss of $623. The re-! smaller than the output for the whole of last year. It 
oo has been attributed partly to the delay | is, therefore, tolerably certain that the current twelve 
epiden Brain shipments, partly to the yellow-fever| months will show a considerable increase over any 
Bs micin the South, and partly to the advance in the | previous year in the history of the Rand industry. The 

ue of money in New York: but the principal reasons | increase last month has not been brought about by any 


oe decline appear to have been the liquidations of | addition to the list of producing mines, although some of 
arge ‘ 


takin 


LOWONMWLHO 
a a ° 
a ltt 


bull pools’’ in Wall Street, and the prompt | the properties which have recently entered the list, such 
8 of profits, while there were any to take, on this| as Balmoral, Crown Deep, and Glencairn, which only 
ate n the feature of the market here, while in New substantially larger results. The yields of the principal 


cola — ‘‘bear’’ party has apparently taken the lead | producers during the past six months will be seen from 
ore. 


| o. Recently the cutting of losses and forced selling} recommenced milling operations in July, have shown 


the following table :— 
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te Sept. | Aug. | July. | June. | May. April. | Westralian Customs Returns. —The annual report of 
iF are Ee || | the Collector of Customs of Western Australia {op 
re Ozs. Ozs. | Ozs. | Ozs. | Ozs. Ozs. | 1896 shows that the trade and population of the colony 
a Te ee 5 886 9,939; 5,519; 5,358 5,547 3,614 have expanded considerably as the development of the 
He RN Gis dv awk a d:diees 8,013 8,852; 8.485 8,376 8331 6,968 mining areas has progressed. This will be seen A 
i Buffelsdoorn .......... 3,818 3,792' 5,099 5,011 5,338 4,620 a, aa a call > pre a 
b Champs d'Or .......... 3,681! 3,218, 2,403) 1,638, 837, 513; Stance irom the subjo.ned table -— 
; be City and Suburban...... 11,774 11,767 11,823 11,512 11,506 11,002 | | 
oar bt 2 ee 7,296 5496 .. sae Rok a Sinus i Total Im 
F ~ eae ; n ome . EB: . ts. ports and 
dati Crown Reef ............ 12.909 12.517 13,527 11,682 12,988 11,393 | od, oe 7 wen Exports. 
a ih a} Durban Roodepoort ....' 5,990 5,850 6,039 5,914 5,797 5,900! Year. + eg aes ee a ae te re 
ae a ee 2,400 2,450, 2,137) 1,702 1,900 1,738 Value. Head. | #2 | peag. | Value | om 
cet ay Se err 12,939 12,584 12,654 13,354 13,186 12,919 |; ——- —-—— ts. als “'er | 
Tie Geldenhuis Deep ...... 8,677, 9,335 10,360 10,501 9,662 8,750) ioe  asrosg Gaggss7 a ze ae : + if s@ 
fe by ee] 2 v D5 ol tor . 1896..) 187,946  6.493,557 47 1 5 1,650,226 | 1119 3) 8143.7 
‘. i| ih Geldenhuis Estate...... 9,415 9,369 9,342) 8,911 8522 8385: j.95°° lolvas | 3.974.951 37 5 9 1.892554 18 38 38 Blevins = .. 
Ha Geldenhuis Main Reef ..) 1,668 1,632) 1,657) 1,672 1,610 1,767 | S94 82,072 2AN4414 2515 3 1,251,406 1 15 411 3.565.820) 41 9 9 
Ceet ke George Goch .......... 2.342 2.288 2406 2161) 3,313 3,538) m..-_ ca i. 7 
heh Ginsberg ...........04. 3,327 3,303, 3,507 3,502) 3.493 3,046 | Laking the imports and exports together, the increase in 
yeah ARS ee 5.796 5573 1,550 .. a fe 1896 over 1895 was thus 52 per cent., while as com. 
LPe Henry Nourse.......... 7,611 7,814 7,664 7,852 7,642 7.624] pared with 1894 the increase amounted to 142 per cent. 
Fh a Anau aE RET ree oar 5,155 ae or eee Among the imports the largest item was “ coin,” 
iia : OE is cientwces jak 5,541 5,369 5439 4,953, 4,849 4.75 . in es : aed 
BY il ide... ") Bloze @'68s S101 5185 5.597 5.264 | Mounting to to £980,639 last year, against £926,770 in 
Pal Langlaagte Estate ...... 11,182 10.781 10.735 11.467 12.014 12,008 | 1895. Railway plant represented £468,074, against 
i ; Et | Langlaagte Block B .... 4,063 4,083 3,766 3,562 3,684 3,530 | £180,734; machinery, £451,955, against £171,857; 
nt — caren sees 4,596, 4,525) 5,828 ae —— aa apparel and drapery, £535,687, against £353,593; iron, 
13, Hee e een ee ae ee eo 'eel. Digs 3112 | Fonmongery, and hardware, £372,905, against £159,778; 
qe ta New Heriot ..........-. 6.043 6,000 6.002 6.046 6,059 6,116 | and beer, wine, and spirits, £310,492, against £179,667. 
ern ie “| New Kleinfontein ..... 5,293 5.295 5,098 5,160 4,080 2,966 The imports of agricuicural and dairy produce last year 
ehh a | New 7 lderfont -++ 1,587 - cote 1,580 — 5.655 yo | were valued at £783,372, in comparison with £445,864 
We PLP Se ee ee rae aes ag rane eee 4 in the preceding year. On the export side gold repre- 
rh oe Ce bal eee 3.173 2 980 9.924 2 829 3.108 2.903 | sented £1,068,808, out of the total of £1,650,226, 
i! | Porges Randfontein .... 4,919 3,929 3,877 4,072 2,090 4.052; the only other considerable items having been wool, 
ii Princess Estate ........ 2.943 2.714 2,695 52.753 52108 3.135 valued at £267,506, against £183,510 in 1895, and 
a | “eee = are oe ace oe = aa go timber, valued at £116,420, against £838,146, Attention 
; F VOOCLO PO \ Ys seeeee . AO 7.020 %,4O 4,90 . < ° ° “~ . ~~ 
Pedi y 1} Simmer and Jack ...... 5,429 7,638 6,642 5144 6.072 7,003 | is drawn to the extensive taritl reductions which have 
ert bovea TASUTY .......220000: 3.592 3,589 3,237 3.037 2434 2691| been made in the two last Sessions of the Westralian 
aH Bae We OG oc ciwbcces<es’ 5.797 3,918 3,869 3,712 4,233 5,801 | Parliament, and to the large number of articles which 
hed ii A co Coe 6 390 —— 6.004 5 411 oa aoe | have been removed from the dutiable to the free list, 
¥ SMMC wc ceccvscccceces a 2,.cUD >, 9,711! 91/0 IS ° : a ’ : 
an i iH Wolhutes 7570 7508 7598 7220, 7420 721] | materially lessening the cost of living: bui the cost is 
|) ee | nO eee ! . w/o ee 1 & i.< 7. . . . . . 
: if is Worcester Exploration ... 2.638 2,750 2.398 2.218 2.179 1908] still high compared with the Eastern colonies, The 
4 ‘4 Return t to hand, Collector of Customs points out, however, tliat the ideal 
i} i The more important increases of the month are one | C7C@P ‘ving — can never be effectively atia ned until 
ih ii . 1.800 ae ae r) a” house vent is more moderate, and the colony less 
oH ) ounces it » case of Crown Dee 500 ounces | g 13 
Elita se — ee 1 the case of Crown Veep, 1,90 ounces | dependent on extraneous supplies, loaded by duties, 
i 143 in that of Balmoral, 930 ounces in Porges-Randfontein, freights, and other charges, and governed by the fluctua 
He i 4 : 6144 ounces in Worcester, 463 ounces in Champs d’Or, 401] tions of markets in other places.” There can be no 
EP) bee | ounces in Langlaagte Estate, 362 ounces in Crown Reef, | doubt, in the opinion of Mr Mason, that the real 
ir poe - ° , . y , +t 776) +9 » 1a . , a a r +} arm} ana ,ori 
a} if hey I and 335 ounces in Knight's. On the other hand, the | 5 ensign d ae — a ana i rie 
Peale ‘lasses, an é il these have made rea! progress an 
ba ee Jubilee return shows a deciease of 1,221 ounces, the | ‘ ee SHES UNTE TOSS cee ee ys 
th r F R99 he Salist ~.. | are on the highway to prosperity, the problem of cheap 
,+e > ‘ Pe o>» 11 IMS Tne snpuryv ne (). ° : > ..™= * ° : 
EP hae en eee 3 ounces, the Salisbury one of 763 | Jiving in Westralia can never be solved. 
| ibe th ! ounces, the Geldenhuis Deep one of 658 ounces, and | ae 
Ret Heng North Randfontein one of 591 ounces. Fro 1e sub- 4 
rat, tt, i ond aaah 1: of . a ae — ure The Skilled Labour Market.—-The report of the i 
bi be ie | joined particulars of the profits declared by those of the | rahoux Cosmenonient of ten Boaed of Taal 
; abour Corresponde e 
a pay ; companies which announce their net results monthly, | ) b : ane - ee he : le the state of em- 
ot re increases will be noted in the cases of City and Suburban, | ° apne ik weoemndnenes oe eee sag" an of i 
HE ea! Crown Reef, Ferreira, Jumpers. M aa’ ployment shows some decline, especially in groups t 
Hh is low Primrose. with: dene een tne “aariton, 2%" | trades affected, directly or indirectly, by the engineering |] 
Aa td tee New Primrose, with decreases the profits of the Seats a cath tes fick otton trade is slack, ; 
a} Angelo, Geldenhuis Dee ), and Henry Nourse companies. Gis} ae “in yinen te 3 a ity , a 
Bay ae Lwhile on the other hand coal miners have been better : 
, { 3 sc ce ee . _. | employed during the month. in the following hgures 
BES ‘ ee AEB ely ene MNES APES) persons directly on strike or locked out owing to bc 7 
' th £ ¢ £ £ £ ¢ | engineering dispute have been omitted. In the 1l 3 
b Pal ieee Angelo ............000. 3,750 13,903, 13,068 12,702 11,006 ens | trade unions making returns, with an aggregate mem- | 
‘| ee i a Pid er th oa oa aL ae et hn ryt. 15.865 | bership of 462,292, 20,228 (or 4:38 per cent.) were 
MBA ft i ti and Ssuburbal eves! 66,000! 22,11 /| 22.4 22.619 296 04 ' Cc > - 
ae al Crown Reef .....5.+.... 22.958 20,534 23.159 19.152 21,125 18.492. | TePorted as unemployed at the end of September, with ; 
wg) NE ssuiceina -anens 30,838, 29,036 28,205 31,070 28,671 28,562 | pared with 3-55 per cent. at the end of August, a_i of 
a Geldenhuis Deep ...... 10,850 14,000) 15,714 15,000 11,000 9.019 | 3-6 per cent. in the 110 unions, with a membership 
hay ae remy we rae mo os 15,066 11,800 “— | 434,876, from which returns were received for Sep- 
| Ginsberg «-..-.2....... 7500, 7.270, 71500 7149. 7.022, S00 | tember, 1896. Forty-nine fresh disputes began ey 
Gleneairn.............. 8.507, 7.485, .. ~ "|... | September, 1897, involving 9,067 workpeople. T 7 ' 
Henry Nourse.......... 16,589) 16,975 17,137) 16,776 15.153, 13,267 | figure does not include the number ol ng 
| on pac bentee? ety 6,295 ‘oe + oy poo eee affected during the month by the aortas cna 
r AE May solidated ..'.... meee 260 *1, : 2 5.172 . aaa . , 5 ing nu 
a | Meyer and Chariton ....| 5,463, 4,843 4.477, 3,857 4528 4.820 . _ ht Hil te dispute. The ee ae 303 work- 
New Comet ........000- 4,456 3,875) 3,525, 3.576 2.773, 2,794 | Of disputes for August was 66, involving Jo. & 
; New Heriot ............ 11,024) 10,947 10,947 10,407, 9.917, 10,848 | people, and for September, 1896, 51, involving 
; 308 Kleinfontein eb enee 5,603 9,965 5,097; 6,259, 2,196 1,243 8,874 workpeople. Twelve disputes took place in 
i ' vew I rimrose ........ 15,200, 14,650 14,400 15,090; 14,154 12.515 building trades, 10 in mining and quarrying, 11 in t 
on Princess Kstate & Gold... | 2,160) 2,000| 2,400 3,128 3,385 , G Saree, 4d chicbuilding trades, 832 . 
a MBA, Robinson ..... seeeveses 35,000) 35,500) 35,000, 35,000; 35,000 35,000 | ™Ctal, engineering, and shipbuilding he 70 new : 
we i aie CA. snisnes 11,472)10,366 .. | .. | .. | .. | textile trades, and 8 in other industries. Oft 7 hi , 
Bs ia ein eres +++; 7,150) 7,490) 8,250) 7,590 5,460, 4.725 | and old disputes, involving 12,9638 workpeople, of W : 
a . Troma TACK ++++++, 4,560) 4,540, 3,048 3.111) 4,400 7.524} the settlement is reported, 21, involving 2,756 persons 
ay ' rOMBUTY .............,, 5,787) 5,224) 5,022) 4,100 1,869, 2.564 ; tng. e. 26, involving | 
Ht : Wommer ..,.......+.+.| |.  |14,125 11,697| 9.816 8.050 6,186 | Were settled in favour of the workpeople ; *) Bi gg” : 
ion : Wolhuter.......... . -»| 11 555) 10.2971 10.338) 9,596 8,926 8.050 | 4,836 persons, in favour of the employers; W 0 i 
* Loss. “ muh & 






involving 5,376 workpeople, resulted in a com 
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The changes in rates of wages reported during Sep- 
tember affected a total of 36,200 workpeople, of which 
number 12,700 received increases, and 23,500 sustained 
decreases. The increases and decreases approximately 
balanced each other. The increases included 5,000 blast- 
furnacemen and 2,000 workpeople in the coal mining in- 
dustry. The principal decreases affected 20,000 iron 
workers and 2,642 blast furnacemen. Changes affecting 
2,400 workpeople were brought about by strikes. Changes 
involving 22,650 workpeople were settled under sliding 
scale agreements; the remaining changes, affecting 
11,150 workpeople, were arranged by direct negotiation 
between the parties without any cessation of work.” 





Wills and Bequests—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


£ 

Mr Ba t Isaacs Barnato, late of Johannesburg ...... 965,865 
Mr Joh: ler S Somers, late of 59 Belsi pa 

RMN Se Fire alnare 1g oh WAGhh cwusaaia cody kee wikea Nees 157,691 
Mrs Fraa LW late of 70 Westbourne terrace .. 121,041 
Mr John ( , ite ol lhe Chestnuts, Tunbridge Well 133,403 
Mr Alfred Sutton, J.P., late of Reading ................ 114.388 
Mr And: | ulton Tyndall Bruce, J.P., D.L.. late o 

Brambridgve House, Bishopstoke ..............ccceee 48 260 
Sir Gi samuel! Brooke Pechell, Bay , lat Alton 

House, 2 Reale rie al tba aerate le an @ tar di & fata” Ws ical a tse ai 43,680 
Lieutenart -( nel Arthur Edward Mainwaring Ellek 

Onslow t fl} Villa, Old Alresford, Hants...... 19,101 
Mr John yn f dfellow. late of 9 Motecombe I 3,118 
Lieutena e) il Kkdward Osborne Hew: tt, C.M.G., late 

ol th { Hi Use, Wo iW th Coscecnereseseeees 2.794 
Mr Hug! M.D., la f Congleton, Cheshire ...... 5,030 


A numeri of 
recent years havin 
machine foi 
Press. 
have so far overcome the diflicuities of the problem as 


inventions have been introduced in 
g for their object the substitution of 
hand labour in the setting of type for the 


to have been largely adopted in displacement of band | 


labour. There still remain some points, however, in 
certain classes of work which present difliculties, and it 
is these that offer scope for the future inventor. 
more o! 
overconx: by 


the Lanston Monotype, a machine which 


is being introduced into this country from the United | 
States, where it is said to have been in successful opera- | 


tion for some time past. Its chief points, without going 
into technical details, are that the operation controlling 
the setting-up of the type can be carried on in a room 
entirely away from the actual working of the machine, 
Which is quite automatic; that the ‘justification ” of 
lines is easy and perfect, while the machine lends itself 
readily to changes of type-character. Another great 


advantage claimed for it is, that, as implied in the name, | 


the machine casts the type in single letters exactly as in 
hand-composition, and corrections can be as readily made 
as In hand-set type. 


Some time ago we referred to the enlightened policy of 
the North Metropolitan Tramways Company in adopting 
penny fares for short distances, and, more particularly, in 
issuing return tickets at reduced fare, available by any 
Car at any distance and on any day. These popular 
Concessions are now to be extended to further portions 
of the company’s system, embracing, we believe, all the 
routes to the northern suburbs. The company notify 
that they have acquired from the London County Council 
a lease of the lines hitherto worked by the London Street 

ramways Company as from October 15th. 
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FROM OUR OWN CORRESPCNDENT.) 


Paris, Oct. 14. 


The returns of the Bank cf France 
week 
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some of these, such as the Linotype muachine, | 


Some | 
nese dilficuities certainly seem to have been | 


for this week, last 
» and the corresponding week of last year are as 


ee 








Oct. 14, 1897. Oct. 7, 1897 Oct. 15, 1896. 
f 


f c f c °c 

| Oapital oftheBank ..... 182,500,000 0 .. 182,500,000 0 .. 182,500.00 0 
Profits.in addition to capi- 
tal (Art Law of June 9, 

PN hiti abe tamamnaes 8,002,315 54 .. 8,002,315 54 .. 8,002,313 54 
Reserve of the Bank and 

ite branches ........ 22,105,750 14. 22,105,750 14 .. 22 105.750 14 

Reserveoflandedproperty 4,(02,000 C .. 4,000,000 0 .. 4000000 0 

Special Reserve.......... 8,407,444 16 .. 8,407,444 16. 8,407,444 16 

Notes in circulation ...... 3,720,381,680 0 ., 3,705,877,250 O ..5.651,380,505 0 


Intereston securities trans- 
ierred or deposited .. 
Bank notes to order, re- 
ceipts payable at sight 
Treasvry account current 
a ES 
Current accounts, Paris.. 


- 27,577,380 44 
- 19,239,699 77 


265 636.839 55 
465,408,969 30 


21,779,120 56 .. 28,845,639 59 


17,483,7E5 50 .. 17,695,281 42 


. 


225.833,416 31 .. 
395,909,697 42 


222,209,€63 13 
286,355,345 48 


Do branch banks 67,296,665 O .. 67,013,368 O uy 62,810,465 O 
Dividends payable ...... 2,674,195 90 .. 2,183,529 90 .. 2,177,826 90 
Discounts and sundry inte- 

OT TESS 5,661,370 77 .. 5,163,499 55 .. 5,655,258 70 
Rediscounted the last six 
CI eacedennsese al 87094114 .. 870,941 14 .. 863,575 15 
DION cv. veepecsoecees 36,021,955 84 .. 22,082,593 90 29,638,402 47 
MO idiiendnana 4,718,528,274 28 .. 4,684,315,427 95 ..4,743,504,430 12 
CREDITOR. 
Cashin hand andin branch t © t ° c 


. 3,168,134,759 40 


22,584 95 oe 


e+ 3,195,032,915 40 
99,157 39 


banks .. eeiarasiea alec 
Commercial bills overdue 
Commercial bills dis- 
counted in Paris not 


f 
.-3.181,967.370 15 
ee 8,385 70 


PORDOR iicncccndsets 312,228,327 69 .. 279,021,472 98 .. 558,097,896 17 
Treasury bills........... ee ee ee ee *- 
Coromercial bills, branch 

WEEE Scatencnetesesa 442,313,319 O .. 415,775,654 0 413.084,181 0 
Advances on deposits of 

SN <Pdeed oraiseews 14,799,000 0 .. 3,430090 0 644,000 0 

Do in branch banks .... 6,397,400 0 .. 6,445,000 0 .. 193,60C 0 
Do in public securities 160,625,623 535 .. 161.027,014 92... 169.9 2,004 04 
Do by branch banks .... 23,817,540 O .. 208,244,991 0 193674105 0 


Advance to the State (Con- 


ventions, June 10, 1875 


and March 29, 1878 .. 140,006,000 0 .. 140,000,000 0 .. 140,000,000 0 
Government stock reserve 12,980,75014 .. 12,980,750 14 12,980,750 14 
Do disposable ........ 99,621,044 71 .. 99,621,044 7i 99.6.4,752 7 
Rentes Immoadilisées (Law 
of June 9, 1857) ...... 100,000 000 0 100.000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- ? aegis 
perty branches ...... 18,731,753! 2i .. 18,731,851 81 19,149,697 44 
Expenses oi Management 1,259,071 OS oe +,202.4525 59 4,209,195 89 


Employ of the special re- 


8,407,444 16 8,407,444 16 


MUM cceuseennee ae 8,407,444 16 .. 
Bumdries ..cccccccccsccce 27,011,648 414 .. 351,287,827 85 . 6,543,452 38 
Total cccccecesse 4,715,528,274 28 4,684,315,427 95 .. 4,748,504,450 12 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Franes. 
Circulation .....e. citietetnwtusenenwatshetegnbes 15.504,420 
"TYEASUTY ACCOUDD. .cc. cece cece seer esrorereresece 5.62 5,75 § 
Private dé POSIES 2... eee eeneees 9.837.551 
, 3 f 4 5 
DISCOUNEE ....-- -- cccccccccccccccesesesseceecces 8,145,659 
Advances on bullion... Ges <edeuceeencracs il 521,440 
DECREASE. Francs. 
i ateaigiadie 26,915,156 


The large decrease in the cash and the increase in the 
ve de 


’ ! 
| advances on bullion are reported to be due to the closing 


| of a special transaction with one of the principal Paris 
| firms dealing in the foreign exchanges. ‘T's firm con- 
tracted some time back to purchase of the Bank an 
important sum in American eagles, to be taken as 


| required. As there is not at present a profit in ey porting 
| eagles, and the operation had remained open longer than 
| the Bank had expected, the firm in question was invited 
to take up the remainder of the sum purchased. This 
| was done, but the firm then left a part of the sum at the 
Bank for an advance. The premium on gold bullion has 
advanced to 3 per mille. The London exchange, after 
recovering on ‘tuesday to 25f 20c, 1s to-day lower, at 
95f 19c demanded, and 20f 194c offered. Private discount 
12 per cent., but little business is done 
The cash to-day and last week 


| eee 
| is nom nally at 
under the Bank rate. 
was made up as under: 
j 
| 
} 
| 
| 


oh Ce = rc Oet. 7.——_—~ 

Francs. £ Francs. ; 2 £ 
Gold 1,961,8935,667 78,475,764... 1,985,004,154 79,400,166 
Silver .. 1,206,241,091 48,249,644.. 1,210,078,761 48,403,150 


3,168,134,759 = 126,725,390. . 3,195,082,915 = 127,803,316 

Bourse prices present no great variations on the week, 
after daily fluctuations, generally adverse. Brazilian 
{ours have, however, been marked down, and the 
recovery in Spanish Exterior has not been maintained. 
The former have lost 1f 80c, at 62f 40c, and the latter 
60c, at 62f 15c. Portuguese Threes have also declined 
30c, to 21£ 90c; Russian Threes, 4c, to 94f l5c; but 
iene Fours have gained 15e, at 105i 25. Ottoman 
Bank shares are 5f lower, at 604f; Meridionai of Italy 
Rails, 2f, at 678f; North of Spain shares, If, at 90f. In 
mines, Buffelsdoorn have improved If, at 22f; Robinson, 
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Rand, £Cec, at 121f. On the other hand, Tharsis have | 
lost 2f, at 164f 50c; Chartered Company, 2f 25c, at) 
97f 75c; Geldenhuis, 50c, at 117f; Langlaagte | 
Estate, 1f, at 103f; French Rand, If 50c, at 37f 50c; | 
Randfontein Estate, 50c, at 55f 50c; De Beers, 5f, at 





726{; Robinson Bank, 1f 50c, at 118f 50c; Durban | 
Roodepoort, 2f 50c, at 86f 50c. 
Par. Oct. 14. Oct. 7. | 
f co f c f c 
Three per Cents. ...... 100 10310 .. 10317 0 73 | 
Redeemable Threes.... 100 102 20 .. 102 50 0 30 
Three-and-Halfs ...... 100 107 124.. 107 15 O 23 | 
SS eee rrr 100 93 60 .. 94 5 045 | 
Austrian Gold 4% .... 100 103 85 .. 103 90 0 5 | 
Turkish Fours........ 100 22 423.. 22 60 O 174 | 
Egyptian Unified . 10 .. OSs .. 915 + 0 aD | 
| Bank of France Shares 1,0 . 3,755 0.. 3,720 0 +35 O | 
Zanque de Paris ...... 500 .. 850 O 865 0O 15 0 
Comptoir d’Escompte.. 500 .. 573 0 578 0 5 0 | 
| Credit Lyonnais...... 500 .. 772 0 779 0 7 0 | 
Credit Foncier........ 500 .. 655 0.. 665 O 10 O | 
| Paris Gas Shares...... 250 .. 1,140 0O.. 1,146 0 6 0 | 
Suez Canal ........-. 500 .. 3,187 © .. 3167 0 + 20 O | 
Northern Railway .... 500 .. 1,975 0.. 1,980 0 5 0 
Western Railway 500 .. 1205 0..1,202 0 + 3 0 
Orleans Railway ...... 500 .. 1,813 50 .. 1,830 0 16 50 
Eastern Railway.... 500 .. 1100 0..41,110 O = 
Lyons Railway........ 500 .. 2825 0 .. 1827 50 250 | 
| Southern Railway .... 500 .. 1,424 0 1,435 0 1l 0 
South of Austrian Rail. 500 193 0O 195 0 20 | 
Rio Tintos Ord. ...... 250 632 0.. 640 O 8 0 | 


| Three per Cents. to sales by investors solicited by the 


| returning a higher rate of interest. 


A 
_—————— 


A question relative to the market for public securi- 
ties has been raised by an article in the weekly financial 
bulletin of the Temps. The writer denounces the 
great joint stock banks with numerous branches and 
agencies as practising private issues of new securities 
among their clients outside the market and without the | 
usual publicity, that is to say, the assistance of the Press. | 
He goes so far as to attribute the present fall in French | 


great financial companies to purchase securities they offer, 
As usual in polemics | 
in France, patriotic motives are involved in support of | 
the cau-e defended. Adversaries of the coulisse seek 
to discredit the outside market, by pointing out that a 
great part of its members are foreigners. The writer in | 
the 7emps employs a similar argument against the great | 
banks, and accuses them of inducing investors to sell 





French Rentes, and put their money in the funds of | 
foreign Governments, thus favouring the exportation of 
French capital, and depreciating the credit of France in 
the interest of that of foreign countries. The writer | 
suggests that when the State funds thus introduced in | 
France are not already admitted on the official market, 
the Government should refuse a quotation. 

According to a journal of Dunkirk, the French Govern- 
ment has intervened successfully to intercept a large | 
order for rails and iron sleepers that was about to be | 
given in Belgium. A deputy for the department of the 
Nord having been informed that the contractor for the 
Abyssinian railway from Jibouti to Harrar was negotiat- 
ing for the purchase of the iron from a Belgian firm and 
the shipment of the same from Antwerp, wrote to the 
French Minister of Commerce to ask him to use his 
efforts to induce the contractor to reserve for French 
industry and shipping the benefits of a concession he 
had obtained through the support of the French Govern- 
ment. The result has been that an order for 10,000 
tons of iron has been given to a French firm, and the 
supply of the buildings and rolling stock will probably 
be also secured for 'rench manufacturers. 

French agrarians are insatiable. Notsatisfied with the 
high prices at which they are able to sell their wheat, 
owing to the import duty of seven francs the double ewt, 
they now demand that the money received from the 
duty should be employed for their exclusive benefit. 
The bad crop, it is said, wil necessitate the importation 
of 30 million hectolitres of wheat, or two million and a- 
quarter tons. The duty of 70f per ton will amount to 
157,500,000f. Those 175 millions were not included in 





the estimated receipts, and belong to agriculture, and | 
should be employed to reduce the land tax, the transfer | 


duty on the sales of land and buildings, and other 
urdens on rural property, and the State must not be 
permitted to intercept them for other uses. That idea is 





| forged pig, being a decrease of 6,706 tons in the former, 
| and an increase of 83,810 tons in the latter. 


| Company is now to receive a fresh concession of 750,000 
| acres in place of that of which it was deprived, and a sum 
/of 1,300,000f to be paid by the colony in fourteen 


‘to shareholders of the National Brazilian Bank a cir- 
cular stating that, in consequence of the losses sustained 


——— ee 
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put forward by the Conservative organ, the Soliel, but 
is supported by a number of Republican papers, in view 
of the coming elections. 

Provisional returns of the output of coal in the first 
six months of the year show a total production of 


14,950,179 tons, which was an increase of 589,707 tong |} 


on 1896. The production of pig-iron was 1,223,638 
tons, an increase of 77,044 tons. The total was made 
up of 245,919 tons of foundry pig and 977,719 tons of 


The mann- 
facture of wrought iron was 405,696 tons, against 


391,666 tons last year, made up of 372 tons of rails, a |i 


decrease of 45 tons ; 369,747 tons of merchant iron, an 
increase of 21,862 tons; and 35,577 tons of sheet iron, 
a diminution of 7,787 tons. The production of steel 
was 1,104,961 tons, against 950,783 tons in 1896. 

The Kong Company on the Ivory Coast was some 
time back arbitrarily deprived, by a decree issued by the 


French Government under Parliamentary pressure, of a |} 


concession of land and forests regularly granted in 1893 
to a M. Verdier, a merchant of La Rochelle. He 
appealed to the Council of State which, in Marc® last, 
cancelled the decree, and charged the lepartment of 
Commerce to fix the indemnity due to him. The Kong 


annuities. The monopoly of the timber trade is not, 
however, restored to the company, as since its abolition 
the exports of wocd have increased five-fold. It has, 
however, obtained the concession of a railway from 
Grand Bassom to Kong. 

Tbe shipments of grain from New York last week 
reported to the Department of Agriculture declined as 
compared with the preceding period. They consisted of 
6,280 tons of wheat, 1,180 tons of rye, 4,500 tons of 
oats, and 840 tons of maize, mostly consigned to Havre. 

Forged Belgian Bank notes of 20f are reported to be 
incirculation. They are numbered 0774—184, Z917—603, 
and U850,260. 

The Banque de Paris et des Pays Bas has addressed 


by that establishment during the last year, the direction 
is about to call a meeting of proprietors in Rio Janeiro to 


decide on the reconstitution of the Brazilian Bank, orits: |} 


liquidation. : 
The following was the value of French foreign trade 
in the nonth of September of the last two years :— 








IMPORTS. 
ees pore ( ence 
rancs. rancs. ! 
EE ne 90,244,000 3,609,760 .. _ 72,490,000 mes ( 
Raw materials ...... 146,263,000 5,850,520 ..  156,{44,000 a aie 
Manufactures ...... 51,682,000 2,(67, 280 51,746,090 ay 
Totals.......... 288,189,000 11,527 360 251,180,000 = 10,447,200 
EXPoRTs. ; ie 
nar. =~ ee 
Francs. £ ‘rancs. 
ais cannons ite 55,076,000 2,203,040 .. 62,852,000 or} 
Raw materials ...... 84,449,000 3,377,960 .. ‘70,040,000 6'5 6,48» 
Manufactures ...... 149,570 009 = 5,982,800 163,912,000 "0 
Post parcels ........ 16,095,000 643,800 10,187,000 ae 
Totals ........ 805,190,000 = 12,207,600 .. 296,691,009 = 11,867,340 


Compared with the month of August this year there 18 
a decline of 26 millions (£1,040,00C) in the imports, ® 
loss of 31 millions (£1,240,000) in raw materials, — 
for a set off only a gain of 5 millions (£200,000) in fo 
and manufactures. In the exports there is an increase 
of 22 millions (£880,000), made up of 13 millions 
(£520,000) in manufactures and 9 millions (£360,000) 1 
post parcels. 997 

The total imports for the nine months were 2, 
millions (£115,880,000) in 1897, and 2,858 millions 
(£114,320,000) in 1896. Food decreased 43 — 
(£1,720,000), but there was a gain of 79 nian 
(£3,160,000) in raw materials and 3 milion a 
manufactures. The total exports were 2,714 ma D> 
(£108,560,000), against 2,501 millions (£100,040.0%) 
last year, an increase of 212 millions (£8,480,000), whic 
comprised all the classes of merchandise, food = 
| 46 millions (£1,840,000), raw materials 106 mrie 


(£4,240,000), manufactures 52 millions (£2,080,000), and 
post parcels nearly 8 millions (£320,000). 
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UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 2. 


The reaction in the stock market last week continued 
until yesterday, when there was a rally, based on short 
covering. The impression prevails that a good many 
large holders threw overboard what they were carrying 
about ten days ago, in order to take advantage of the 
high range of quotations. As they have been able to 
buy back their stocks at a much lower range than they 
were quoted at a fortnight ago, they are inclined to regard 
the market now as in a more healthy condition. Just why 
“healthy” remains to be explained, particularly if the 
claim is made that the bigher quotations of two or three 
weeks ago were not unduly inflated, or were warranted 
It is probable, however, that the average speculator or 
investor in stocks uses the word “healthy” with reference 
to the market in a technical sense, meaning that it is in 
a position to become more active, for it is activity, rather 
than the direction in which prices may be moving, which 
the speculator most cares for. 

Theintluencescalculated toaffect the prices of securities 
this week have been bullish, notably continued improv- 
ing railroad earnings, favourable reports by several of 
the granger and other roads, the prospect for foreclosure 
of the Union Pacific and reorganisation of that pro- 
perty, continued heavy shipments of merchandise and 
produce, and rather more strength in the iron, steel 
wool, and leather industries than has been shown before, 
simultaneously, within five years. 

The extent of the reaction, the weakness in sterling 
exchange, owing tothe probability of gold importations in 
the near future, and the rush of shorts to cover sales, 
greatly strengthened the market on the Ist instant, and 
on October 2nd that improvement was followed by an 
additional advance, extending more or less through the 
entire list. 

The general business situation may be briefly 
characterised as made up of further improvements in 
iron, steel, and their products, raw wool and woollen 
goods, and hides, leather and shoes, in which industries 
there have been large increases in the number of 


employees, general increases in wages and, in many | 


instances, increases in the hours of labour, based 
on special compensation for overtime. This is notice- 
able among woollen goods manufacturers, who, for 
the first time in five years, have orders to keep them 
busy for from three to four months. In many instances 
Woollen mills have withdrawn from the market, and wil! 
takenonew businessatcurrent quotations. Thelikeistrue 
regarding steel mills, particularly in the Central Western 


and Western Statcs where there has been so large an 
increase in orders that large purchases of Bessemer pig- | 


aron have been required, a result being an advance in the 
Price of that grade of 25c a ton. The rumour o! a 


| teformation of the old steel rail pool has been denied, | 


and as the price of steel rails has not advanced so far as 
bas been made public, it is probable the pool is still 
dormant, or, if revived, that knowledge of its existence 
remains under the rose. 

The Gulf States have been quarantined at all near-by 
Points west, north, and east ot them, and it is doubtful 
Whether any who have had no experiencs with like 
measures can fully appreciate the practical suspension of 
‘Commercial and irdustrial animation entailed. Neither 

relight, mail, nor express trains are permitted to pass 


the kines, except for the distribution of such food as may | 
The stoppage of the distribution of the | 


mail is a special hardship to the business community, | 
‘captain of industry,” he is in favour of the suppression 


e necessary. 


Preventing, as it does, the carrying on of commercial 
enterprises, even on paper, the making of collections, or 
; remitting ofsumsdue. The complaints which have been 
made at Washington, followed by suggestions that the 

overnment should take the necessary steps to distribute 
email, are wiselyignored. If such measures weretaken, 
oe troops employed for the purpose, it would be like 
atempting to conquer a province. A whole community 
i Panic stricken, and is a sanitary law unto itself. It 
nly remains for the rest of the world to hold aloof until 


1 
those who are frightened become entirely rational again. | million marks, and there w 
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An attempt to force the mail trains along the rails would 
result in the destruction of miles of railway lines, and of 
bridges and stations, after which, the situation would be 
practically what it is now. The railroad companies, 
therefore, wisely let the fires in the engines go out, and 
retain their railroad property intact. 

Stagnation in trade in the region referred to, together 
with a cessation of wholesale buying of dry goods, 
and clothing, in which there had been considerable 
activity in the previous two or three weeks, may be taken 
as the unfavourable features of the business week, in 
contrast with the special activity shown in the four lines 
of industry mentioned, Relatively the most favourable 
trade reports are received from an oblong region extend- 
ing more than a thousand miles North-west and South- 
eist, or from Minneapolis, Minnesota, to Knoxville, 
Tennessee, and perhaps tive hundred miles in width, or 
from Milwaukee to Omaha. This is the centre of 
continued commercial activity, although it dses not 
report relatively as much business as the important 
industrial region extending through Ohio, Pennsy)l- 
vania, New York, and New England. 

The movement of prices this week shows a further 
tendency towards a check, there being very few advances 
apart from those for Bessemer pig-iron, leaf tobacco, naval 


stores, lard, and woollens. There is a long list of 
quotations which are practically unehanged, while 
cotton, lead, and the leading cereals are lower. As a 


inatter of curiosity, it is worth reporting that the drop 
of 2c a bushel for wheat was caused primarily by Brad- 
street's report of an increase in domestic, Canadian, 
afloat, and European stocks of the same amounting to 
about 10,000,000 bushels within seven days, as con- 
trasted with, perhaps, 6,000,000 bushels, the next 
largest like increase ever reported. The announcement 
at the various grain exchanges was characterised as 
sensational, and when the 2c decline had its natural 
effect on small bull traders, the criticisms and complaints 
concerning the report were numerous, loud, and, as the 
Hveniny Post says, unreasoning.”’ As a matter of fact, the 
official visible supply statement 1s an antiquated affair 
and does not begin to cover the points of accumulation 
covered by Bradstreet’s each week. When the latter’s 
advices from Manitoba and from Fort William, Ont., 
were found toshow an advance of 2,000,000 bushelsin sight, 
within a week, the outgiving of the report was delayed 
for twenty-four hours, in order that that enormous gain, 
if true, might be confirmed. It was confirmed, and 
with the European advices of an extraordinary gain in 
the quantity of wheat afloat for and in [urope— 
1,800,000 bushels—brought the week's total increase up 
to nearly 10,000,000 bushels. This was news of the 
tirst quality, and, as such, it was given to those m)st in 
intcrest—traders in wheat. It appears, however, that 
there are many thousand reputable business men who 
not want the truth told, particularly if it hurts 
their interest at the moment. It is not the facts they 
are after in this world; it is, in most cases apparently, 
a desire to know how this or that big bull or bear is 
operating in the market, so that the average intelligent 
business man in question may “tail” after him. In 
other words, the bulk of the speculative grain trade here 


|is made up of those who think little of the importance 


of a real knowledge of questions bearing upon demand 
and supply, whose sole desire is to follow the lead of 
somehody else who has ‘‘a sure thing. It is an 
amusing commentary on huinan nature in the specula- 
tive community to learn that when the discovery of 
price-making influences or facts 1s inclined to have an 
unfavourable effect on the ‘‘trade’ of some particular 


of the news. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 

Beruin, October 13, 
ated October 7th of the Imperial 
d, certainly did not present any 
old had declined by about 8 
as no considerable reflux of 


The weekly report d 
Bank, if calzzly examine 
alarming features, yet g 
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Nn ee een in ane 
funds to the Bank. Above all, the Bank had to pay to| whereas they had formerly been booked forward for 





the Imperial Treasury a tax of 5 per cent. on 171 million|6 and 9 months. The cardinal point is, that trade 
marksof notes in circulation, for thisisthe amountcircula- | presents all the symptoms of progress. Imports haye 
ting beyond the duty-free contingent of notes. It maybe | grown in bulk by 10 per cent., and exports by 7 per 
recalled to mind that the Bank law of 1875 authorises for | cent. The coal trade reports excellently, and the iron 
all the note banks in the Empire a duty-free contingent and steel mills are just now recipients of large orders 
of notes to the total amount of 385 million marks. The] from the railway departments. The electricity com. 
original share of the Imperial Bank in this was 250 million | panies with their expanding enterprises, are constantly 
marks, which sum has since been increased through the | creating new demands, and the building trade is also jn 

















: te transference to it of the quotasof other banks. Neverthe- ; a satisfactory condition. In the Rhenish- Westphalian 
RY. : ite less, it is the general opinion that the sum allotted to the coal and iron district the number of skilled workmen 
Eth § | Bank is inadequate to the requirements of business, which | is still insuflicient to meet the demands. The Wegt. 
ig have increased sc greatly since 1875. The requirement | phalian iron and steel mills are now discussing 
2 I) ' is, that the charge of 5 per cent. on note circulation in | the project of starting a syndicate comprising the 
een excess of the duty free contingent. constitutes a burden | entire trade, including the smaller concerns. Export | 
De he to credit, and operates as a check upon business, par- | bounties are in future to be paid to the syndicate itself, 
; Hf ticularly, of course, in nervous times. The abolition of | and not only to the larger firms. It is expected that the 
ih at the tax is therefore advocated. But, on the other hand, | coal and ore trades will support the project. 
bY) precautions are necessary in order to prevent an undue The new shares of the Dresden bank, to the amount 
hee inflation of the note circulation, and until the nature of | of 25 million marks, are now quoted ii Frankfort-on- 
PEt these is agreed upon, it is not likely that any change | the-Maine after an animated business has developed 
I ri will be made in the present system. here. The issue of the Four per Cent. bonds of the 
Ve) Five per cent. for discounts and 6 per cent. for) Russian South-Mast Railway has been a perfect success, 
ae loans are considered very high rates, and the universal | Other financial operations are deferred for tl.e moment. 
ne cl eee | question is how long they will be maintained. It is Special attention may be called to the growing busi- 
real Fae impossible to give a definite answer, but the prevailing | ness in American railway stock, which is going here 
: ea | opinion seems to be that high money rates—-whether | through the agency of London. Canada and Northern 
bal an ‘| 5 per cent. or a little less—may last until the close of the | Pacitic, hcwever, present large transactions of local 
Hi ae) | } year. After the New Year, however, « general improve- | independence. The Deutsche Bank and other firms are 

Pe 
|| 


ment is looked for, with liquid money and expanding | now inviting the holders of Canada Pacitic 5 per cent. 






























Paks Be business also in the markets for shares and Funds. 1939 bonds to start a committee for the more efficient 
a fii The large demand for money is chiefly due to the| promotion of their interests. In this country the call 
ie) Fae requirements of trade, commerce, and agriculture, but | is readily responded to. 
hed en ae partly also to the important loan issues and to speculation, The burgomasters (mayors) and the presidents of 
i} et Char, requiring more capital than on former occasions. This is | the Chambers of Commerce of a number of places in 7 
yey “it ft! the view of the directors of the Imperial Bank.| Rhineland, Westphalia, and Central an Southern 
qf eb: Undoubtedly, speculation is creating a large de-| Germany have been invited by the municipality of 4 
Ay b Bea mand for money, partly because under the new | Antwerp to inspect the port and docks. The invitation ; 
Vet sie bourse laws larger amounts of cash are required] has been accepted for October 21st to 23rd. The 
| i Bs by the operators, and partly because a decline of | object is to deliberate on the projects for the construction 
i i tH 4 quotations obliges many operators to make further of the Rhine-Scheldt Canal. Some Belgian parties, par- 
i ae payments to their bankers in order to prolong their | ticularly those allied with the Belgian democracy, make 
it Po ey in ae engagements. But the principal demand comes from | use of this occasion to raise a loud and emphatic ery 
‘ ; i - | the channels of trade and commerce. Perhaps the etfect | about ‘the conquest of Antwerp and Bb: Igium by the 
it if 1a : of this demand would be less urgent if the wealth of the | Germans,” and say, ‘ This demonstrative visit will be 
| | | i a | country were in a more liquid state. The cheque system | another step towards the material and moral annexation 
fiennie | is not yet in general use, otherwise banks and bankers | of Antwerp by Germany, which will greatly facilitate 
| i. it fe ah would have much more cash at theircommand. Besides, | the political annexation.”” They argue that the whole 
| L} if Tas | || the mortgage bonds absorb a great deal of capital (it is | of the commerce of, and nearly all positions of influence : 
{| PTE Bi! ig 1] estimated at about seven milliards), turning it away from | in, Antwerp are in the hands of Germans. ; 
| i t ibid ; the Sea leading to me market. These considerations me ——__—_-——- ; 
i tp ee |] might suffice to explain why rates are much higher than : 
MW ita wl in London and Paris, apart from other reasons v hich AUSTEIA-HUNGARE. ‘ 
i hee canna hee thie (FROM OUR OWN CORRESPONDENT.) : 4 
rf uf ha | The action of the Bank in raising its rate has met Vienna, October 12. ; 
| se with approval. Last week some censure was expressed The collapse of the sheet iron manufacturing company : 
‘i in certain quarters because the Bank had refused todis- | «« Union” has been the topic of the week in all financial ; 
count drafts endorsed by leading firms of undoubted | circles in Vienna. The Government and the board of ; 
| good standing. But these drafts, although undoubtedly | directors were blamed, and the latter were made abso- ; 
safe, originated in the transactions of Polish-Russian | lutely responsible because the company’s debentures ; 
firms, who raise capital in this country in order] which represent one million florins were not backed by i 
to place itat high rates of interestin Russia. In ordi- mortgage security, but had only a sort of theoretical : 
nary times the Bank would probably have consented | preference before the ordinary shares. On Friday & ‘ 
to discount such drafts. It isstated that even at present | meeting of the company’s creditors took place, in which | 
the president of the Imperial Bank was willing to do so, | it was proposed that a respite of ten weeks should be 
but that the majority voted against him. And | granted to the bankrupt company. Almost all the 
in the midst of a squeeze for money, with a prospect of | creditors present agreed to the proposal, but it was 
having to pay a tax of 5 per cent. on its excess note | resolved to obtain the approval of the creditors who ha 
issues the Bank ought to have every reason for re- | not attended the meeting. The respite will last until 
fusing to discount drafts of such a kind. | December 15th, and the company will have wme to 
Ae Ne _ The most preoccupying question refers to the prospects | find out exactly how it stands, and what means sr 
Mia” in trade, for on these depends the development of the forthcoming to enable it to continue carrying oD ms 
a ese stock market. Adverse rumours have been spread for | business. It was all the easier for the creditors to agree 
ce some time, but they turn out to be either exaggerations | to the respite because the president of the “ Union : 
Say or utter misrepresentations, which it is assumed|company sent word to the meeting through ! 
a \ were intended to serve the purpose of baisse operators. ! lawyer that he would place half a million florins : 
| i The reduction of prices by a few ironmongers in Breslau, | at the disposition of the company if the cred ; 
a 4 | ee and the well-known position of the wire trade, are granted a respite until December 15th. The a 
e no means symptomatic of the general state of trade.| Bank Union has entered into negotiations wit of 
) , oo ere meevtnlingastanse if it turned out to be | directors, and the conditions for the reconstruction 
; € mills have orders on hand for three months, | the undertaking have already been discussed. 
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The chief event at the Vienna bourse is the rise in the 
price of the shares of the Alpine Iron Works. They 
have changed hands, and have come under able | 
management, so that it is hoped that the costs of pro- 
duction will be largely reduced. The manufactories, 
which were dispersed in many parts of Styria and | 
Carinthia ‘will be concentrated round the Erzberg,” 
whence most of the mineral is taken. 

Between the Austrian and Hungarian Ironworks 
there is an agreement according to which the Austrian 
works must not sell to Hungary more than 160,000 or 
200,000 ewts of rod iron and vice versu. This agreement 
only lasts until December 31, 1897, but negotiations 
are being carried on for prolonging it for another 
year. The representatives of the works cannot agree on 
all points, and the result has been a fall in the price of 
Austrian iron in Hungary amd Hungarian iron in 
Austria. Under normal circumstances the price of | 
Austrian rod iron in Budapest is 10fl 50kr per double cwt, 
whereas it now fetches not more than 10f1 20kr, and 
sometimes less. 

It is interesting to learn from the Austrian Budget | 
where the means come from which pay for the enormous 
expenses of this complicated State. The lion’s share of 
the personal taxes is borne by Lower Austria—the purely | 
German population. Next comes Bohemia, which is, 
however, « long way behind Lower Austria; then follows , 
Moravia, then Styria, with its cold climate and 
mountainous country, and last, but a long way behind 
all the rest, comes Galicia. Thus the tax on earnings, 
which yields a total amount of 15°23 million florins, is 
made up of 5 26 millions from Lower Austria, 4°i millions 
from Bohemia, 14 millions from Moravia, 885,000f1 from 
Galicia, and 650,000f1 from Styria. The area of Lower 
Austria is 19,824 square kilometres, that of Bohemia 
52,000 square kilometres, that of Galicia 78,195 square 
kilometres, or nearly four times as much. The popula- 
tion of Lower Austria numbers 2,661,799, that of 
Bohemia, 5,843,094, that of Galicia 6,607,816. The 
new taxes for the first time introduced into this vear’s 
Budget are paid to the amount of 40 per cent. by Lower 
Austria, 23 per cent. by Bohemia, 7 per cent. by 
Galicia, and out of the proceeds 28 per cent. are spent 
upon Lower Austria (imcluding the capital of the 
Empire), 25 per cent. upon Bohemia, and 12 per cent. 
by Galicia. 

Tke water in the Danube is very high for the season, 
and it is a pity that the harvest was so poor as to make 
the transport of corn a most unimportant affair. The 
final results of the Danube Navigation Company’s tratlic 
will be very unfavourable. In eight months there is 
already a falling-off of half-a-million as compared with 
last year’s receipts. 

A whole week of rain, snow, and frost has been a 
painful conclusion to the poor harvesting season of this 
year. In many parts the vintage had begun, and was 
finished in rain and snow. Sugar, beetroots, and 
potatoes are still in the ground, and must necessarily 
suffer from the excess of moisture. In the corn market 
all prices have again risen. 








Correspondence. 


RAILWAY ROUTES INTO CHINA. 
TO THE EDITOR OF THE ECONOMIST. 
_ 5Sir,—Much contentious matter has been introduced 
into the discussion upon projected railways for 
~ tapping” the over-vaunted resources of Yiin Nan. 
hose who really wish to understand the question would 
do well, at the cost of a few pence, to read these lines 
by the. light of the excellent maps published in Treaty 
Series, No. 7 (1897) and No. 19 (1894). The two 
ritish railway lines now under construction follow pre- 
ion) the routes taken by the Chinese armies. In 
trol the working of the Muang Lem silver mines, 
Some of which were in the territory of the Wa 
tribe, the prince of which clan bore the same title then 
48 now. The Alompra dynasty of Burma attacked 
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| difficult and deserted land rou e from Sz-mao or Ipang, 
‘through Muang-U, to Dien-pien Fu or Maang 


some Chinese speculators endeavoured to con-. 
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Muang Lem and Muang Mao, and war was formally 
declared. In December, 1767, the Manchus started 
from Wanting, and proceeded viv Hsen-wi (Theinni), 
and the Kynsiao Defile to Lashio (our present Shan 
‘‘capital’’), Tati (Nam-ma River), Thibaw, and the 
‘Natural Bridge,” to Thonzé and Syngaung, near Ava. 
Here they had to retreat by way of Maing Lon and | 





Taungbaing, losing 15 per cent. of their men in killed, 


Now, Syngaung is only a mile or two from our 
Maymyo (May City), and what the Chinese call the 
‘“ Natural Bridge ’’ is simply the rock crossing at the 
Goteik Gorge, where our new railway also crosses by a | 


| including the general-in-chief. | 


bridge 310 feet higher than the “* Natura’ Bridge,” which 
still exists. The railway has reached Lashio, 
whence it will continue to the Kunlon Ferry. Thus we 
are following what is, with its branches, practically the 
only great trade route east of Mandalay to Muang Lem 
and Keng Hung, which are the ¢ermini or ‘ tapping” 
places of whatever Chinese trade there is with Pu-érh 
Fu prefecture There is a more circuitous southerly road 
to Keng Hung, ve Laik‘a (Legya), which used to be 
frequented by the Zimme traders, and in 1769, afte 
their first defeat, the Chinese contemplated joining the 
Zimmé people and marching a second column this way 
against Ava. 

In 1769 another Manchu force, starting from Momein, 
marched by way of Sansi to the Nantabet River and 
acho (Myitkina). Striking West, they took Mogaung 
and Mohnyin, their intention being to march on Ava 
(Mandalay now) rid Moutsobo; but, after two months’ 
fighting, the force found the project impracticable, and 
turned Myohla, to Liiamo. An obstinate 
attack upon l\aungton failed, and once more the Chinese 
had to beat a retreat ve infectu. Now, our second line 
of railway is precisely the line which the Manehus 
intended to take on the right bank of the Irrawaddy. 
[t Savaing, opposite to Ava, through Mog Lun: 

and Article IX. of the 1894 Convention 
ight to trade with Momein by way of Sansi 


already 


SS 


Mast, vie 


goes from 
to Myitkina, 
secures our } 


which by the Convention of 1897 becomes a fronti 
towa. | 
I'he only other trade routes followed by Chines 1} 


armies and missions. notably those from the T'ieh-pi 
Kwan Pass to the Hu-Kii Kwan Pass (Warabon) and 
Tien-ma Kwan Pass (Mawsiu), are now Natnkhat 
used to be a Chinese-Kakylen sub-chieftaincy ; of late 
years the Kakyhen chief has recognised bs armese supre 

macy ; but the great trade route from Namkbai to the 
Sowe-li River, opposite Namkham, lay entirely within 
Chinese territory (Muang Mao) until secured for us by 
the 1897 Convention. 

It will thus be seen that our conimercial interests have 
been splendidly and warily safeguarded. The whol 
trade of the extreme Wes: of Yin Nan must either pour 
into British territory or into Keng-hung, and it would 
have been unwise of the Indian 


Government to 
concern itself with debouches from Keng-hung until the 
| 


ours 


fate of Keng-hung itself was settled. Ieng-hung is now 
detinitely Chinese, and part of its trade will go West, to 
British territory, part South, to Kiang-sen and Zimme. 
No one grudges the French a share, if they can get it. 
The only way they can get it is to take it by the 


i 4 1. 


Yours, «c., Kk. H. Parker. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclus.ve of vendors, 


shares, &c., have been as follow :— 
Capital Applications. 


Amount First c 
Nominal Offeredto Payment Further 
Capital. the Pablic. The-eon. Liability. 
» £ £ 
Amount previously subscribed .. «112,479,938 .. ee oe se 
Issues of the week— ss, 

nee sees rt ap” b 200.000 290,000 10,000 190,000 
ing 1, Benda, and Co. a = . 
| se Fo ssetiiaiaies 140,000 93,334 11,666 81,664 


Copper Mines of Mount Lyell 
West : 

+} Canada(Dominion of) 24% 
min, 91 .. 


35,000 4,750 30,250 


109,000. .1,720,009 
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Imperial Continental 


Water- £ £ £ x 








works, 44 “, Debs., at 98 ...... 200,000 196,000 20,000 .. 176,000 
Queen's Hotel, Manchester, £10 
"aa -.. 100,000 100,000 10,000 90,000 
Do 3% % Deb. 8tock ...... . 100,000 100,000 10,000 90,000 
*hillips, Hoskins, and Co. (Soap- 
" sae £5 Shares ... . + - 60,000 60,000 12,000 48,009 
Do 5 % Debs., £50 each..... 10,090 10,000 1,000 9,000 
Newfoundland (Govt. of) 3% ale ie 
Railway Bonds, at 884 ...... 395,000 287,625 .. 32,500 255,125 
Western Australian Smelting .. 350,000 100,009 .. 25,000 75,000 
Gee Fioor-Scrubbing Machine... 75,000 75,000... 7,50) 67,500 
Caledonian (Ceylon) Tea Estates, 
£10 Shares eet ” 200,000 42,000 4,800 43,200 | 
2S De eee cskanes 40,000 27,000 1.350 25,650 
Coatbridge Corporation 2? *),8tk. 40,300 40,300 4 030 36,270 
Andrew Clement and Sons (pro- 
vision merchants), £10Shares 1°0,000 .. 49,000 4,000 86,000 
Home Industries..............-. 100,000 69,000 7,500 62,500 
3,292,259 266,096 ..3.026,163 
Total offered for subscription to Total offered for subscription for 
date in— whole year— 
_ sekeseud eee £115,772.197 DD Acsuranssnssbeeenes . £152,306,791 
SD chindseueasussesnse 125,952,075 SEs sible pbakabensedne 104,690,104 
BEEP os06bonnsssee eaene 94,029,635 Dh <sshvseun aebbne seas . 91,831,505 
Sh webseswewn census oat 51.372,8 8 ae abieeeneanee 49,141,188 
SE csvbdcencbiwearensie 39,791,501 eee scsvece “Gee 


Caledonian (Ceylon) Tea Estates (L.).—It is proposed 
by this company to take over as going concerns the pro- 
perties of the Caledonian (Ceylon) Tea Plantations, 
Limited, and to acguire other tea estates in Ceylon, 
amounting in all to 2,684 acres, of which 1,060 are in 
full bearing, 570 acres are planted and in partial bear- 
ing, 5 acres are described as ‘‘ timber clearing,” 889 
acres are forest, and 160 acres are under cocoa. Full 
particulars regarding the estates are given in the pro- 
spectus, and it is stated that the properties are in a high 
state of cultivation, well equipped with factories, 
bungalows, coolie lines, and sutlicient machinery for all 
present requirements. It is added that the rainfall is 
ample, and the facilities of transport are excellent, as 
the estates are all connected with the railway by 
Government or other roads. The purchase price is 
fixed at £103,000, and a first issue is announced of 
£35,000 in £10 Six per cent. preference shares, £35,000 
in £10 ordinary shares, and £40,000 in 5 per cent. 
debentures, all at par. 

Rother Valley (Light) Railway Company.—With a 
nominal capital of £60,000 in £10 shares, which are 
offered at par by Messrs Williams, Deacon, and Man- 
chester and Salford Bank, Limited, this company has 
been incorporated for the purpose of constructing, work- 
ng, and maintaining a light railway from Tenterden, in 
\ent, to Robertsbridge in Sussex, connecting at the 
latter point with the Tunbridge Wells and Hastings 
branch of the South-Eastern Railway. The line will be 
twelve miles in length, and will be at first constructed as 
a single line, and of the ordinary gauge with 56 lb rails 
so as to enable the goods traflic to and from the South- 
Jastern or other systems to be carried without tranship- 
ment. Thecompany a'so has power to issue £20,000 of 
debentures, and a contract has been entered into with 
the London and Scottish Contract Corporation for the 
completion and equipment of the line by February, 1899, 
for the sum of £76,000. 





MEETINGS, &c. 


THE GREAT BOULDER NO. 1, LIMITED. 


The first annual general meeting was held on Thursday, at Win- 
‘hester House, Old Broad street, Mr Alexander R. Robertson (the 
chairman of the company) presiding. 

The secretary (Mr James Edwards) read the notice convening 
the meeting. 7 

The Chairman said that the company was registered at the end of 
May, 1896; they had determined to have the accounts made 
June 30, and they proposed to carry on this system. The 
last issued was a very full one 


up to 
on report 
, explaining exactly what was done 
at the mine, and the report of Messrs John Tavlor and Sons ex- 
plained what had been done since. It would be seen by the sum- 
mary that 453 feet of shafting had been sunk. It must not be 
thought that in expending this money they were doing what was 
ordinarily termed prospecting work. 2 . 
was of a permanent nature; so that the main shafts when they were 
able to treat payable ore would serve for every purpose, and not be con- 
sidered in any way as being ofa temporary nature. He would not gointo 
the technical part of the work, as they had with them Mr Zebina 
Lane, their superintending engineer in Australia, who would say a 
few words. All the adjoining properties were doing remarkably 
well, and everything pointed towards this property being the centre 

Their policy would be to continue 


What was now being done 


of a very rich group of mines. 

sinking, and there was not the 

this method they would very soon come on large bodies of payabie 

ore. The accounts showed that at June 3O last they had some 
a 


———— ee 
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1 £12,000 of the working capital in the bank. Since then some 


| fore, when next they met that he would have a very satisfacts 


| the directors, and no doubt the shareholders would get the benefit 
of this. 


faintest doubt that by following out ! 
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portion of that had been expended. They need not, however, have 
any anxiety about their working capital. They had 20,000 shares 
still unissued, which could be easily placed at this moment at a 
premium, but which they had every confidence in believing would 
be of considerably more value in the near future. They had before 
them a splendid example to guide them in the parent company 
and from the experience they had had he believed this pro rity 
would be one of the finest in Western Australia. He hoped, there- 


report to lay before them. Before moving the resolution for the 
adoption cf the report and accounts he would ask Mr Lane to 
address a few words tothe meeting. (Applause.) 

Mr Zebina Lane said, as the chairman had remarked, they were 
compelled to sink, but the work they were doing was of a per- 
manent character, and was not of a prospecting nature. They 
would have to sink at least 250 ft or 300 ft. The Connaught and 
Victoria shafts were on the line of the Great Boulder level, and, 
although they had not been able to get any rich gold in the lode, they 
believed they had the lode, and everyone appeared to agree with 
them in that belief. Therefore, it was only necessary to sink a 
sufticient depth to get payable ore. The Victoria shaft was now 
down 190 ft. It as fully equipped for sinking and hauling, and 
the mill, as the chairman had said, was already ordered, and it 
would not be long before it was ready to work. It would certainly 
not cost anything like what the parent company had to pay in 
erecting its mill, because this company had the advantage of the 
railway running right through the property, which would also 
make the timber much cheaper. The lodes they had _prospected 
certainly looked of a permanent nature. The lode was improving 
in depth, and if they opened out to the 250 ft or 300 ft level 
they thought they would have enough ore to return a profit. He 
was leaving before next week, and would go to the property. As 
soon as he had a good look around he would, if necessary, order the 
other ten stamps so that they might be got in readiness as soon as 
they had the ore to put through. In the Victoria they would have 
enough water to run 10, 15, or 20 stamps, and they could also get 
water from the adjoining properties. The parent company was 
going on satisfactorily, and the deeper they went forthe ore the 
better it was. The Boulder No. 1 would get the advantage of the 
experience gained in the matter of plant on the parent company. 
The company itself wasin a very good position, having sucha large 
amount of working capital, and he did not believe they would ever 
require the working capital that could be called up. He would be on 
the property within six or seven weeks’ time, when he would report to 


The work being done was the work he had laid out before 
he left the property, and the development works proved that they 
were on the right track. He believed that at the next meeting the 
chairman would be in a position to state that they were able to give 
very handsome returns. (Applause.) 

The Chairman then moved : * That the report and balance-sheet 
for the year ended June 30, 1897, as printed and issued to the share- 
helders be and are hereby received and adopted.’ The resolution 
was unanimously agreed to. ; 

A cordial vote of thanks was passed to the chairman, directors, 
and to Mr Lane. 


BUENOS AYRES WESTERN RAILWAY COMPANY, LIMITED. 


The eighth ordinary general meeting of the Buenos Ayres 
Western Railway Company, Limited, was held on Wednesday, at 
the Cannon Street Hotel, Mr R. J. Neild (the chairman of the 
oompany) presiding. i 

The secretary (Mr F. Eustace Faithfull) read the notice con- 
vening the mecting, 

The Chairman said it was as near as possible a year ago since the 
board of the Western Railway had the pleasure of meeting their 
proprietors. Since then a great many events had transpired in 
suenos Ayres, some adverse, and others favourable to the interests 
of the company. He would briefly allude to the various circum- 
stances, which could scarcely be considered a part of the actual 
working of the company. When the accounts to June 30, 189%, 
were submitted they were of a particularly favourable character— 
far more so than had been the case since the railway passed into 
the hands of the present English company. The shareholders 


would be pleased to hear that the board made a. 
ments that their secretary, Mr Faithfull, should visit “ 
Argentine Republic in March last, and this he did, aD 


with the assistance of the officers on the other side, he bat 
examined very thoroughly into questions which might affec 
the interests of the company upon the spot. He felt Pe 
suaded that Mr Faithfull’s visit would be of great benefit to the 
proprietors. The board had sent out a new engineer in the person 
of Mr Simson, to replace Mr Adams, who had been with the wr 
pany from the beginning, and who had now accepted an appoint 
ment as engineer to the London County Council. He was — 
to be able to tell thé shareholders that Mr Simson had al x 
proved himself to be a valuable servant to the company, and sae 
present performing the duties of acting manager. Amongst “ 
other troubles the company had to contend with might he we 

tioned that of strikes. After commenting on this in detail, . 
Chairman went on to say: The extension of the company s syste 


| to the town of Villegas had been successfully carried out, and 


line was oyen to public traffic on November Ist last. The accom 
of the results of that extension were highly satisfactory: 
was 68 miles. in length, and trade along the course of the uae 
developed almost as fast as the rails were laid. There was M° rabl 
that the extra traffic received from that extension had considerably 
minimised some of the adverse circumstances which had oT 
the railway. The extension from Toay to Trenquelaquen 
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finished in September last, after the closing of the accounts, and | Mr Burrell states as follows :—“ Your lease is undoubtedly one ©! 
was opened to trafhie on the 9th of that month. It had been considerable value, not only from its position, but also from th' 


worked on capital account to September 30th, and would come 
inas arevenue producer from October Ist. That line was 107 
miles in length,, and its completion practically concluded all the 
extension work that the company had in hand. Though it was 
impossible to ive figures, the board knew sufficient to be able to 
assure the shareholders that the money had been wiscly spent, and 
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that in future both these extensions would be useful feeders to the | 


main line. After making an allusion to the gravity of the locust 
pest, the Chairman said, in conclusion, the result of the working 
was that the revenue was less by £26,400 than last year, equal! to 34 
per cent., but they had carried 196,000 tons of maize less, which 
would more than account for the falling off. This indicated that 
in many other branches of their revenue they were progressing in 
a satisfactory way. The increase in the passenger traffic was 
exceedingly vratifying, and it was nearly all in short distance 
traffic, showing that there was a great increase in the use of 


the suburban districts of the line, and this traftic would no 
doubt continue to increase. The expenses were £35,400 more 
than last vear, or 12 per cent., but a considerable por 


tion was accounted for by the gold premium, which had ranged 
during the year at 189, as against 222 last vear. The 
net result was that they had made something like £60,000 less 
profit during the year, but while they might deplore this, there was 
no need for the proprietors to feel anxious with regard to the vitality 
of the railway itself. As it was, they were able to pay a dividend of 
6 per cent. on the ordinary stock and of 14 per cent. on the deferred 
shares, which he believed had onlv been once beaten during the 
history 
more of capital came in for dividends. Finally, he referred in com- 
plimentary language to the members of the staff both at home and 
nd moved: “That the directors’ report and auditors’ state- 
ccounts for the year ended June 30, 1897, be received and 

The latest telegram received from Buenos Ayres was as 
follows Che wheat is so far satisfactory; the area cultivated is 
more than last year. The rain has done some good, but more is 
wanted. (p tothe present none of the crops have been damaged 
by locust \ few locusts have crossed the western part of the line 
ina southerly direction. It is intended to place a larger ‘area of 
land under maize. Wool prospects are good. Vas traffic is 
also good (Applause.) 

The motion was agreed to unanimously. 

Dividends of 6s per share on the ordinary shares and of 3s per 
share on the deferred shares were then declared. 

The proceedings terminated with a cordial vote of thanks to the 
chairman, directors, and staff in London and in Buenos Ayres. 
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HANNAN’S BRITANNIA GOLD MINES, LIMITED. 


An ordinary meeting of the shareholders was held on Thursday 
at Winchester House, Old Broad street, 1..C., Mr Hugh Stanton 
presiding 

The secretary (Mr E. W. 
convenins the meeting, 

The Chairinan, in moving the adoption of the report and accounts, 
said: With regard to the Hannan’s Britannia Gold Mines, you 
doubtless know that the number of our lease in the Hannan’s 
district is 1,292k, and it is situated quite adjacent to the township 
of Kalgoorlie; in fact, it is contiguous to Hannan’s street, and the 
residence of the Mayor of Kalgoorlic, and immediately adjoining on 
the north-west the Kalgoorlie hospital site. This position, of 
course, is somewhat unique for a gold mine, but when | tell you 
further that the new railway to the Boulder runsthrough the south- 
West corner of the lease, that the railway to Menzies will also go 
through it, branching off to the north, and that the Government 
has reserved some 6 acres of the surface land for the erection of a 
railway terminus, station, and approache s, you will see that, provid- 
ing we have a mine of ordinary wealth, the working of it under con- 
ditions such as | have mentioned cannot well be a failure. Well, we 
come to this: We have every possible natural advantage for working 
our property successfully, and all, therefore, that remains is to see 
Whether it is one that is worth the working; for it naturally 
follows that if we have not gold in anything approaching payable 
quantities, all these favourable conditions will prove of no avail, 
and it is to this point that I now propose to draw your attention. 
We have had the benetit of the expert advice of gentlemen well 
qualified to form an opinion as to the value of our lease. Mr 
James Henry Drabble, M.E., stated some twelve months since that 
in his Opinion our property would prove to be one of the most valuable 
in the Hannan’s field. Mr W. G. Brookman, a gentleman whose 
name is a household word in connection with the most successful 
Properties in the Hannan’s district, also stated about the same 
time that, “considering the excellent position of the lease, situated 
4S itis on the direct strike of the Hanran’s Brownhill and other 
valuable lodes, I have much pleasure in recommending it as a sound 
Mining venture, which should prove satisfactory to all those con- 
cerned in it.” Mr. T. Hardy, who took charge of the property in 
the early year, stated: “ I have much pleasure in telling you that 
your property is a most valuable one, and should be a great success. 

lave cut a splendidly-defined lode in cross-cutting south-west 
from the 100 ft level 8 it 6 in. in width, carrying good gold.” And 
ater he reports that he has “discovered a large ironstone outcrop 
that bears in a south-« asterly direction through the lease, carrying 
Coarse and fine gold, an average sample of which yielded 7 ounces 13 


Appleton) having read th> notice 


dwts 17 grains per ton.” Your directors, however, went further, 
and managcd to secure the services of Mr Walter Burrell, 


MLE., Who proceeded to Australia in June of this year as 
Pupervisieg manager over Mr Hardy, and they asked him 
- give them, after a searching examination, his opinion 
48 to our future prospects. In his report, which we have received, 








| states: 


} tance along th 
| position,” 


f the company, notwithstanding the fact that £600,000 | 


} premium, would have been £2 to 





The surface all round the lease 


proved formation carrving gold. 


has yielded large quantities of alluvial gold by dry blowing, and 
from a careful examination of the country it is evident to me that 
this alluvial was shed from the ironstone capping of the hill which 
forms the greater portion of your company’s property. 1 consider 
this body of ironstone a most valuable asset. and also a valuabk 
indication of large reserves existing below. and this probability is 
borne out by the auriferous character the formation cut through 
in cross-cutting the lower workings of the mine.” He further 


but further off, 
continue tv 
s situated in a splendid 
Mr Burrell coneludes ting: “I may add that 1 
consider this to be from its position, and also from what has alread, 
been proved on the lease, a most valuable property, and one that 
may be expected to pay good dividends in the near future.’ = Mi 
Burrell’s report, | may mention, is dated August of this year 

Finally, the chairman said, the future, he ventured to think. 
would more than bear out the bright prophesy he had made. 

A shareholde: w great corporation said, if 
the satifactory information now in posse t 
had been published earlier, the shares, inst 


‘Valuable tinds, not onlv near to your lease. 
have proved the main bodies of rich ore to 
line on which vour least 

} 


UY 


a great dis 


¢ 


As a representative ot 
ssion Gf the proprietor 


The report was unanimously ad 


PALACE THEATRE, LIMITED. 


The fourth ord nary gene ral mecting was held « Thursday at 


the theatre, Shaftesbury avenue, Count Max Hollender (the chai 
| man of the company) presiding 
The secretary (Mr Frank ‘Talbot) hay read the bice ! 
vening the meeting, 
The Chairman, after some introd marks, said things 
speak for themselves. You know in wl perfect chaos we were 
| Last year we were successful, and paid you 14 per cent Peopl 
then told us, hali sceptically, that one swallow did not make a 


is come, 


summer; but I think we may now say that the summer h 
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and come to stay. (Applause.) It is very easy for me to dwell 
upon the excellence of the entertainment, and the way in which 
the house is managed, but this would be Very chi up laure ls The 


increasing attendance of the public shows us that they appreciat 


absolutely the way in Which we have managed the Palace Theatre 
(Hear, hear.) After referring to rumot 11h ird to the retire 
ment of Mr Morton, the Chairman said: The board has absclut 
connection of ideas with him; but, at the same time, giving a litt 

faith or belief to the pessimist, we are perfectly aware of the fact 
that one day Mr Morton will have to le ivé us, either DY the iW 


of nature or by his own desire: but in the meantime he mav ta 


a small holiday Phe question has had our most serious considera 


tion. Germany has gone on without Bisinarck, and although 
shall ever asscciate Mr Morton with the success of this place 
(applause)—I nevertheless—though you may think it very daring 
say to vou that if we should by mi tune have to lose Mr 
Morton the Palace could still take care of it self. It is needle to 
say that we shal! naturally very much regret it; but in the me 
time I want vou to understand that there has never been a 
suggestion of this kind from Mr Morton, and much less from 
Consequently, looking at future events, | hope it will be a yood 
many years before the ideas will be realised. (Applause.) It would 
have been in our power to suggest the payinent ofa siightly larger 
| dividend than we have done, but we thought the policy ! 
| forming a smal! reserve was a Wise one. (Applause.) Tt is my duty 
to propose to vou, * That the report of the directors and the 


ment of accounts 

The resolution was carried unanimously. 

On the motion of the Chairman, seconded by M 
& further dividend of 9 per cent., free of income-tax, wa 
making 16 per cent. for the vear. 

On the motion of Mr Cohen, a vote of tl 
88 reed to, to the board of directors and Mr Morton. 


as prese nted to July 26, 1897, i a li | Ut d. 


I ! 
Poiden, ah 
declared, 


anks was urnanimousi\ 


ROODEPOORT UNITED MAIN REEF GOLD MINING COMPANY, 
LIMITED. 


feport of the proceedings at the annual gene ral meeting of the 
‘amma. seb at Johannesburg on Tuesday, August JI, 1897. 

The chair was occupied by Mr F. Mose nth ul, and there were also 
present, Messrs A Brakhan, J. A. Roger, W. F. Lance, P. Gerlich 
B. Kitzinger, M. Luebeck, J. W. Peirson, H. 5t 
Jacobs, and J. V. Blinkhorn (Secretary). 


On the motion of the Chairman, the directors’ report, together 


with the balance-sheet and profit and loss account, were taken a 


akesch, Elias 


read. 
The Chairman, in moving the adoption of the report, balance- 


sheet, and profit and loss account, as submitted, said: ] have very 
little to add to the ample information given in the manager $ and 
directors’ reports already in the hands of the share holders. Yor 
will notice that the double treatment of the tailings which wa 
introduced last year has been re linquished again, as the results ob- 
tained were not satisfactory. The money exp nded in the erection of 
the plant was not, however, wasted, as the vats, —— - s wf ui é d 
in the ordinary cyanide treatment of tailit a oo = gre —y 
part of the year hardly any sorting of ore has = en place. ihe 
reason for this was that our supply of native labour was insufficient. 
Our manager, MrGoodwin, had to chose either t Av the fuil om a 5 
power relinquish sorting, and he preferred the latter oamane. nee 
the present management of Mr King sorting has been to some extent 


resumed, but so far he has been able only to do so to a very 
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This, of 
native | 
and efficient ; 


ut. 
more 


restricted extent, less than 10 per cent. being sorted 
considered sufficient. We still want 
labour, and our sorting arrangements are not lara 


not 


course, 15 





enough for our requirements, but we are about to improve and | 
enlarge the same. The ore in sight i 264,483 t ns, against 174,555 | 
tons at the sare yp riod last ve As vou know, have ho : 
levelopment and redemption a int: therefore this increase in { 
the quantity in ore developed not shown the profit and 
I rccount, lich in me tl companies would appear | 
») the credit this account The average cost of workmg as | 
d th la year A t the same—: nall saving of 
t 3d per t has } j You | i mind, 
owe\ t e gt al condit f tl inder = re- | 
ew ha not erv favoura I} it f reduction 
f Kattir wace nd other savings which your board trving toefiect | 
nly be shown d neg the current vear. 11 ention that 
ily the cost of workn ‘ ver than the ave st of last | 
nd the profit highe: lf ve take into ac int that the 
minend f the Ind Commission \ very likely 
ted b ( rn \ pe without any 2 al change, 
i « port nt ! seftected im \V ne of this as | 
r com es, vou will admit that the f f this com- 
il one. LI cannot Seon ( (s without 
' to rT the Industria! Commission 
} us manne n Which they hi vorked for 
f t dl l and the gene rood of this 
i paul larly t l ntion in th pect two of 
1 \ \lbu and Brakhai 
\ mp has been estab aris, and 
it tl \ te business 
i se the toval way which the | « 
| rs l b a rt thicial Th ia peen a 
n ye hea l paurtinents 
! ( ts Lt men, We 
\ led | SO 
| i 
A points « iL with the 
\ bring before the « ctors, nots 
! ( iy ! the DVa pra 1d ( HH 
hould { ‘ ed v the work tl 
| he hev? h 
id The qu ud til 
1 i ! d t ! d velopm } nt ()] 
at { mant Lt l I 
100.000 i unaged to keen « total 
t 27s per ton le t] t, how- 
de fairly treated regard to the 
' ont | pt he end of Jungs 
rked l ‘ qgdinegs, b Faaly he Was 
| 1 l tl niformi svst of working 
! ‘ 1. Herel { matter b Luse it would be 
t} pment Was pu is costing 
! \ i t] i a pay nceerned, 
he ‘ d itisfact ind the only 
u ld ask is a larger | 
he Cha Lidl urly mp ssible to stat what de- 
} | | ! ‘ mencement of the opera- 
vh v le pinent ac int. but after | 
' } decided it » do away with Lately, | 
hen lal vel 1 hey had to do everything to keep the 
ll gon Llowever, there was IWavs an amount « Tore dk veloped 
exce Wha was milled. \ h regard to the emarks made ! 
bout the dividend, he thought he could hold out the h pe to share- 
lders that th vear thev would be able to par better dividends. 
They had a fair amount of cash hand, and the directors of the | 
mpar eclally with cheaper labour were very hopeful. 
Mr Peirser iid the chairman <planation was quit atisfac- | 
ry Notl ippeared for development in the month of July, 
but, as w wn, the operations of the company were interfered | 
th bv tl carci f labou Now they were working at 27s per | 
. but it might » ha pen they might decid to work at 23s, and | 
» devel t might be done, and the shareholders would know | 
th Ou till the battery would have to close down. 
Mir Brakhan said in the month of July, owing to tl ‘arcity of | 
LIN ibour, they had either the alternative to hane p part of 
their stamps and continue development, or develop nly on a 
j deratk cal They had devel ped in the preceding twelve | an 
iths 100,000 ton of par ible ore in excess f the yuantity 
milled, and therefore the board felt quite justified keeping the 
mill employed and going on with development on a reduced seal 
during the month of Jub 
Mr Peirson said he acknowledged the reasonableness of the 
rectors action. 
The motion for the adoption of the ri port and ‘counts was 


len putand carried, 
The 


etiring auditors and directors wer reappointed, 
bein 


the former 
s voted 50 guineas each for the past audit. 
The Chairman referred to the good services rendered to the com- 
pany by its officials, and proposed that a bonus of £105 be voted to 
the secretary, and £350 for division among the other members of 
the staff, and this having been seconded by 
ried unanimously. 

This concluded the business, and the meeting te 
vote of thanks to the chair. 


Mr Peirson, was car- 


rminated with a 


THE DAIMLER MOTOR COMPANY, LIMITED. 

The second ordinary general meeting was held on 

the Holborn Restaurant, W.C., Mr H. J 
of the company) presiding. 


Thursday at 
. J. Sturmey (the chairman 
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| their first’ year’s working, in view of the fact of the long time 


Inpanv, Was concerned, their chief trade had been done in motors 
wv launches, whilst the Daimler Motor Syndicate, the business this 
npa book over, had also done a fair trade with launch motors, 
Therefore, when they had brought before them a proposal to pur- 
ks on Eel Pie Island, on the Thames, and devote them- 

the production of launches and the fitting of launch 

he directors, in their comparative ignorance of the condi- 
{ ught ita good idea, and purchased those works. Subse- 
quent ts showed that it was unworkable to have two factories 
cond being so far removed from th headquarters, 

I") l they could not work to advantage, and, also, that they 
| purchase their boats ready built cheaper and better than they 
could 1 them. Therefore, they decided to un facture their 
motors at Coventry, and tc let the boatbuilder d with his own 
| trad Vherefore, since the issue of this balance-shect, they had got 


; amount hed now been almost entirely paid. On the other side 
| they found plant and machinery, £17,752. He could only say in 
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The secretary (Mr E, M. C. Instone) read the notice cony 
the meeting. 


ening 
The Chairman said when he had the pleasure of meeting the 
shareholders at Coventry the company was on the point of com. 
mencing actual deliveries of motors. That was in May and 
although this balance-sheet took them very little into the actual 
period of production, he was inclined to congratulate the share. 
holders upon what he considered was a very successful result for 
necessary to organise the works. Remembering that they had 
undertaken the manufacture of an entirely new article, and that 
practically no one in this country was acquainted with it, he 
thought the time had not been wasted in any way upon it, and that 
the progress made had really been rapid. The balance that they 
were to show in the accounts, of £9,175, although it had not 
1ade in actual trading with the goods of the company, wag 

vhich they could congratulate themselves as being the 
mainly, of the directors’ work during the period 


ttoie 


wel 


1s 
LUSUILLA, 


of preparation. As would be seen from the balance -sheet, 
the whole of their capital was subscribed, and with regard 
t } calls in arrear, nearly the whole of 


that amount 


had bee: paid, The mortgage on freehold land and buildings, 
Which stood at £3,000, and the item on the other side of freehold 
land and buildings, £3,375, led him to what he thought had been 
the o mistake which the directors had made; they admitted it 
Was a stake, and had got out of it as well as they could. 


When 
r ago, they had 
inakers of auto- 


» had the fact 
in that, as far as the German company, the originating 


1 


y commenced business, rather more than a vy 
oO} fact that thev were not onl; 
sut of motors for all purposes, and they a 


it of them the 


; 
ut of thi 


speculation with a loss of about £700 or £800, and he 
they had done well in wiping their hands of the respon- 
sibility of it. With regard to the item of creditors —£5,193—that 


thought 


recat d 


to that that if any of the shareholders wi 
directors cordially invited them to make thi 
the works; whilst if they were not « 
board would welcome the visit of any trained pr 


© engineers the 
most careful 
cineers, the 
etical engineer 
in Whom they might have faith and like to send. He thought that 
an inspection would show that for “ up-to-dateness,”’ completeness, 
and suitability for the work in hand they had the finest installation 
of plant and machinery in the trade either in this country or abroad. 
(Applause. ) The directors had believed that the uecess of the 
compauy largely depended upon making nothing but the best 
article, and for the production of this in quantity they had used 
onstructed machinery of the highest type and latest 


most 


InSped tion of 


speciall 
principle 

The company had now twenty-four carriages going through the 
shops: they were finishing them now at the rate of four a week, 
and hoped before many weeks had passed to increase the number 


to six. Finally, the chairman said: With regard to their —- 
could say positively that there was absolutely no smell whic 


reached the occupants, and no vibration which would be noticed 
unless it were specially looked for, while with the exercise of 
ordinary care, such as had to be used in regard to gas, 
an explosion was practically impossible. There was abso- 
lutely no danger of the car running away; for they had “no 
less than eight means of stopping it, and they could not very well 
all fail. He, personally, had a car delivered on September, and up 
to the present he had driven it 1,029 miles. He had driven it from 
John o'Groats house, and came right through the centre of Scotland, 
and not a single hill, up or down, had given him any trouble what- 
ever. (Hear, hear.) In future the directors’ fees would be some 
less, because they had received a letter that morning from Mr Harryd. 
Lawson stating that he found his time fully taken up with the woes 
of the British Motor Car Company, and felt obliged to resign his sea 
on this board, but he added that he should be happy always to affo 
the company any help in his power. The Chairman then conelt 
by formally moving the adoption of the report and accounts. 

After a short discussion, the motion was unanimously carried. 

The proceedings closed with a cordial vote of thanks 
chairman. 


GOLD EXTRACTION AND BROMINE RECOVERY, LIMITED. 


sa . » Gold 
The statutory general meeting of the members of the Go : 
Extraction and Bromine Recovery, Limited, was held on Thur the 
at the offices, 18 Walbrook, E.C., Mr E. Windsor Richards in 
chair. : 
The secretary (Mr Edward C. Nicholls) read the notice convening 
the meeting. i= 
ae ? . oa ne 18 
The Chairman said: As you are probably aware, this mene 
held to comply with the Companies Acts, and, as in the wee: 
cases, the directors have very little tu report, owing the 5 
period that has elapsed since the commencement of the compan 


coceeeeininimsensanisiaiamiiin nmianiaieneces a 
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October 16, 1897. | 








Thecompany Was incorporated on June 19 las 
directors proceed ito allotment. The e mnpany’s pre 
? } 


ing 


not publicl ISS ed, the required W rkins capital 


m- obtained private}, IT may mention that several tests hav €e) 
nd made on Various samples of ore from diffi t voldtields wi 
Jal gatisiactors esults, and Mr Cassel’s colleaeu , Mr Hinn } s at 


i 


present In Ame! i, Lo ende wour to make arrangement With 
owners of several large mining properties there for the erection of 
machiner\ treat the ore with our proces I will now u 

Mr Cass: vou some details in regard to the pr 3S. 


Mr H.R Ca sel (manager) said: [t i 


lat 
within t] tex) 
be laid before v lt is not an easy matt 


dices created in the minds of mining engin i) th 


tence of our company any d nite } eal 


| claimant f W processes, and it is o1 dint } 
and the a ubstantiating absolutely the st 
| us that 1 n able to gain the ear and 
| the mu sand their engineers. There |] 
| much activity in gold mining as there is a nt. ; perations 
| ae being led all over the univ Our cor Hn ; th 
holding the patents a { rold-produel 


countrit f th vorld Our system ha hwan an 


i others. The backbone of the production of gold 


werles of telluride ores are only a ty) The 
} imm ts of these ores in West Australia, t i) a 
, and other part tf the world, a nein: 
|} more f ever to the attention of miners, metath t 


1c, the 


and t ting pub 


+. a , ‘ 7 
necessity mproved 1 


mills, s] | Western Australia alor 


lise 50 per cent. of profit. 
several thousand tons per day, and t] 
limited by the amount of capital 
mills. These figures speak fo 


IS Capab f furnishing 


profits, t fore. are onl 
vested t! erection of 
selves, and [ do not hesitate to assure vou that we have an e) 


tremely pr perous future before us. 





and in practical 
factory. 
Mr J 
mines t 
Mr ( isse] in 
for their »: 


System in 


ery case the results had been rc tine Ss 


BS eee . ht : 
| alter (Norwich) asked if it would pav large A 


. company’s pr WESS up and dise rd 
nswer to a question, observe lL that it was claimed 
ess that would give results far better than t p: 

use In South Africa. They could produce more bulli 
made a l 
red in the precipit 


rpected that 


in Tact 
tion, ind ¢ 
of th 


wh re expens 


better result in £ s d, for the y higher « 
ided t] 


‘loss which was inc! 


lé 
vanide solution. It could hardly be « 
t 


ve works had been erected, 


hey would beimmediat 
discarded 


SLi SS AMORA TNE t na ease ei iat 


but no doubt the time would come when the b South 

African tj inies would be very glad to avail themselves th 
process 5 

; Mr Ma tear moved a vote of thanks to the chairman, w! 

: seconded by Mr Bristow, and carried. 

; THE GORDON HOTELS, LIMITED. 

: A general meeting of the sharcholders of the Gordon Hotels, Limited, 
Was held Thursday, at the Whitehall Rooms, Hotel Metropole. 
The circular conening the meeting said it was called in 
epnsequence of the course adopted by Mr Frederick Gordon (th 
chairman of the company) in becoming a director of Maple and 

; %» Limited, and in acquiring a large interest in Henry Frederic] 

; and Co., Limited (a c mpany established in connection therewith 


for the promotion of 


. hotels), without the knowledge of hi 
¢0-directors . 


»and thus holding a pe sition 
with his position as director and chairman of 
Mr Frederick Gordon oceunied the chair at 


i 


: which we ct nsi 
Consistent 


One radelloaioe othe 


company.” the outs 


aw h cheers, said As you are 
‘ } . 
are, I um the chairman of your coinpany. (Loud cneers.) LY 


Colleag ‘eco ; ; - : s 
coll ‘gues and their adviser on this occasion think that, perhaps, 
tt would be 








oe 
6 Chairman, who was received wi 





» desirable that another chairman should occupy tl 
(Cries of “ No, no!) 
the question 
insisted on takin i i i 

ted on taking the chair on this occasion. 
tetas 


— —-—_—— — — 


ee * = 


chair ; ; +e 
amir. Well, wait one moment—I was asked 


by their legal adviser a few days ago whether 1 
I said, “ Certainly 


fea Aion veg 2 


as 




















| thi By means of o p | 
| tellu ibsolute success, and obt v hig ( 
| of th , tthan any othe: hods. In \ te 
| Austr: itv and impurity of wate ne of the greatest 
| draw! e gold mining industry, and, until the q 
wat I Mnmg operat ! 
| of g | lk ck Measure 1 trictead, i } y I 
pr edon witha m Mnum alount 
| when ! 1 with salt), as th lutions empl 
} tinua and over again, the onlv waste being con 
| that w sas moisture in the tailing 
Atte ng to the great advantage which the com 
clain i process, the Chairman said: | ill b | 
this t t mulls in well-known mining centres, a 
to ¢g nder rovalties or other arrange) ; d, o 
course, vy companies will be formed he \ 1 1 
whe \ mtonts. These subsidiary compu will constit 
@ lars f revenue for the parent col ny. Ther l ! 
bett { vestment than the milling of gold ores. Ther s 
absolut ittached to it, because nobody erects a mi 
Wher t where large deposits exist for treatment. The p 
Nts d } lling are vers consideral , easily S 
{ from 50 100 } cent. per annum on the capital invested \ 
} capit f £100,000 invested in various mills, making a ] 
only 10s ; ton, Which is a very low estimate indeed, and treating 
ig nly 100,000 tons per annum, or a little over 300 tons per day th 


\I ] \ e a . * ‘7 . . 

mr Ja Mactear (Pres. of In Mining and Metallurgy) Lue 
might tion that he had had an opport nity f submittin . 
very y 1 Se] - 4 f ores to treatment by th pro 3 at the works. 


eo ances LEE 
ee 


—_——————e 
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not;”’ all I wish for is to have a competent and impartial chair- 
man, and if it is your desire that a competent and impartial chair- 
man should occupy this chair, certainly I am willing to retire 
from it 


Mr Alfre 





exhaustive remarks, observed that Mr 
irculars had belittled the part he and his 


laved in bringing the business of the e mnpany to 





sful position, and stated that several of their com- 


} most important London and provincial hotels had been 
yanised and controlled by either himself, his brother, or Mr 
sidney. They o ted to the pol which had been so eminently 

il a ry ihn th past b WW changed it the instigation fy one 
member of the board Mr Gordon's nai had, no doubt, remained 

the forefront cor n With the cémpany, as he and his 

| ney ha i lesire toy ish t mse} into prominence, 

\ still wished to a in irtv Co-o7 ition with Mr Gordon, 

ie that |] “ \ ! to adhere t th urse followed 

d te hi f with the ot] is the share 

lers always x] ted he would—t the best interests of 

the ¢ lon Hotels Compan (Hear, hear.) At the present time Mr 

( lon was t lirect f about ten differen panies. Referring 

the im fiat iuse of tl present situa he vid that fo 
mal years Map ind ¢ hed and equipped their hot 
Lit was not thi Lao} ‘ pra ‘ f invit na 
for tl} Wo! ! nv? t ! . tt wi niv natural, h ‘ 

h is ; M ind = (¢ building hotels that 
t sh with them In April, 1896 
company was vist ler the na f Henry Frederick and 
, Limited, f t } re LY ] hote With 

pital of £400,000 hich Sir Blund | held nearly one 
half, the ba eld { past director 

8 { ! 1 Y} | th Maple and ( 

\ir Gord ha peatedly ! l a desire to tablish more 
i] it \Miay nd ( the \ ‘ topping 
ul l | i wel I that 

| n t One of tl Was that arra ent 
Lt be « l, | for th ntire board of the Gordsn 

Hote Company b mit d { Maple and ¢ but, a 
ns diff { W illowed to drop. He then read a 
tt received tf M ( ion in W h th ntleman ited 
unong other things, that could ‘ h Wi n the cou of 
mother two y add lea £50,000 or £60,000 to the annual 
enue of eG H | i nd 1 louble tl 

‘ conta : a 

5 ao t } m nake up tl ! 1 cord 
y t} r a le urt orl tbo ( Wai?r if h Map 

t 4 - Dut h L ! tl \\ 1 b t \I rt 

] t M pie ianage them With a t if D I 
(Mr ¢ rdon) | | epted a it on the boara f Maple and Co 


and had bought £5,000 of hares in Henry Frederick and ¢ 
Having read his reply to Mr Gordon’s letter, which expressed di 


approval of that gentleman's action in joining the board of Maple 
and Co., on various grounds, Mr Holland said he and his colleagues 
assumed that the sche) f Mr Gordon for increasing the revenue 
f the company consisted in taking over the Maple Hotels, but 
h a ma could not be entertained, a it could not 

) Une nterest ft this pany hey looked on the 
Map and Co nduc o Mr ( lon ft ts \ it 
the l al i | CO} ne! ! I il ittemprt to 

u(t n ca oO} ripe 
{ t ) It I been the Poll m i ad that 
he rl it la with firn with ! 11 pay { 
kely te hav i ! rder that the mig) ) pel t il 
erty to purcha in th est ma et i] Pp t th 
gos holder he ¢ 1 unc he | { tell them 

tl if tl hareholde appl d of tl pted by 4 
Crordon, he (tl peaker) and his | \ 1 ha to consider 
hat uurse thev should ad pt. He concluded | moving th 

l ne resolution That th mecting of hareholder f th 
Crordon Hote Limited, while desirous of recognising the services 
rendered to the compa by Mr Frederick Gordon in the past, 
ets it cannot prove of the course adopted by him in becoming 


director of Maple and Co., Limited, and acquiring a large interest 
' 


believing that under such 
sible he can adequate lv serve this com 
pany, and respectfully urges him to resign his connection with those 
He added that the action of himself and 
agues had been approv ] who had sent them 
1,000 proxies, as agai about 400 lodged in favour of Mr G 
Mr W.T. Holland se 
Mr Frederick Gordon, in the course of his 
ted: For the first time in mv life I appear before a body of 


Cl linstance il 4 lin p 


: e ‘ 
colMpanics. (CU neers.) 
( il d by shareholders 
radon, 
nded the resolution. 


observations, re 


shareholders to answer a ¢ ha.ge, if I ma » term it, of indiscretion 
udgment in doing something which may b prejudicial to the 


' 
+ 


company It is ompany should be the 


which for a period of 


that the 


very curious 
| l, a company of 


Gordon Hotel Limiter 
rtainly 20 years past-—I am 

d also the present company 

. and have 

the shareholders. 


peaking of the previous companies 
I have from year to year taken the 
ongratulations of 


from year to year received the « 
given them my 


And at those meetings I have 
to forward their interests. 


promise that I would do my very best 

(Hear. hear.) It is curious, also, that a charge of this kind should 
e ide against a gentleman who is the founder of your company 
Much ha been said about the interests oi the three other 
d tors. 1 congratulate them on that interest it shows 
! ell th hav profited by their connection with myself 
‘ these companies (Hear, hear.) I congratulate them, 
abist aii re. i . . : 7 
becaus I am only too pleased. (A Voice: “Bad taste.’’) 


them on the 
in connection with 


congratulate 


this is 


I do heartily 
is curious that 


mean that 
However, it 


I only 
result. 
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a con pan’ in wh’ch I indi ‘idually now hold, at the market value, The Chairman : A poll has been demanded, and it is to be take 
more hai £70uv0. 11ave not sold a single share in the company | now, the meeting being adjourned for a fortnight. (Uproar. ’ 
for a period of three years past, and since I joined the board of } Mr Gordon: It is illegal. If the vote on the amendment had not 
Maple and C>., Limited, I have paid a cheque for £11,800 for | been a very powerful one I should not have said this. 

further shares and debentures in your company. It does not | Mr Gordon again protested against a poll being taken, and adde@ 
appear by thas as though the step J] was taking was likely to pre- | that he did not advise any s! areholder to record his vote, 

judice my property. Besides that, not only have I this interest in Mr Stanley Boulter stated that a formal protest had been lodged 
vour company, but some of m\ dearest friends, and my own famil-, } against the poll. . 
my wife and my daughters, have money invested here, Well, to | 
say that I would fcr a moment think of taking one step that would | . aioe 
prejudice my interests or your own—and I put it on the most sel- as 


fish grounds—seems to me idle, as I feel sure it must to those who | PUBLIC INCOME AND EXPENDITUR 








The meeting, which lasted over two hours, then terminated 








knew me before these gentlemen came on the scene atall. I do not 


REVENUE 
understand it, and I go not know why the suggestion should come | oa ———fKORIPTS. —~ - —-HECKIPTR a 
from the three gentlemen sitting at this board. I quite recognise | aes ay 97 oS. 96 ae Period 
that the point to you is whether the course which I have adopted | the Year Oct. 9,  Oct.10, — Oet.9, Oer tt 
is likely to prejudice or advance your interest. (Hear, hear.) I 1897-8, 1897. 1896. 1897. 1896. 
admit it—it must be apparent. ; “ae 


| 
| 














: . : . : . . - 9: £ £ £ 
Commenting on his attitude in gre ater detail, Mr Gordon said in Customs oi aa aaa i oe 21,500,00€ 10,972,0C0 10,593,000 66,000 eto 
conclusion: You may rely upon it that the crux of the whole | Seeie goveusnzases evan 27,750,000 oo 15,679,000 591,000 +09,009 
ae ba ; ae ss st ocala tains ‘ hee ls 1 on the | Estate, &c., Duties ........ 9,700,000 5,7.6; 5,459 000 216,000 233 
tion is that if the three directors h “dl p en placed : ee ee 7/00/00 3897000, 3878.00 19fmO 000 
board of Maple and Co. you would have heard nothing about it. | Pana Tax and House Duty 2'3¢0.000 480.000 450,000 —Ci. 
(Applause, and cries of * No.) My co-directors say,“ No,” but 1 | Property and Income Tax 16.900,000 4,035.000 3,598,000 213,000 278,009 
sav, * Yes,” because cven in their own letters they i We ee eee sete eeeee ae yess ora een aa 
a aera Sapa ta ers . a ee , | Telegrap BERD cue cas 919, 1,6:0, 625, 26, 5 
cannot entertain anything unless the three gentlemen are on the | Gyown Lands......+...0... 415,000 165,000 -165,000_~—Cti«‘ag _— 
hoard Naturally, Sir Blundell Maple thought, “Well, surely, | tnterest onPurchase Money 
the chairman of the Gordon Hotels is sufficient to look after their . ao ta meen 750,000 442,42 438.487 | 
interest You will doubtless say, “Well, you have got Sir | ,serdimian Loan, Go, .... iw vee 8.487 ‘ “ 
. a i ug | 4 cocececesces| 2,¢7500 959,610 1,042,611 
lund laple’s word that he is going to do this and that to stop | asepemenewes no on satel csc te 
competition: but what has been done?’ I have already obtained Toral Receints — .. 103,024.00 48 676,030 47,643.093 206.0% 2,912,587 
for you an agreement, through the influence of Sir John Blundell | BXPENDILUKM, en 
Maple, with Frederick and Co. that from this moment stops every ere Estimate —_ 
competition. (Hear, hear, and cries of “No.’) | Mr Stanley shakes | for Tota) Issues out of the Excheqaer 
his head. It is a draft signed by the solicitors of Messrs Maple and etn ____ 0 meet Payments trom. 
Co Phe agreement is made between the Ge rdon Hotels, Limited, inelndane Apl. 1, °97, Apl. 1,°96,, Period ) Period 
f the tirst part, Henry Frederick and Co., Limited, of the second | Supple- rs Oo t Oct 8, | One 
part, and Sir John Blundell Maple, M.P., of the third part. It | mentary Cet. 9, ct_ 10, Oct. 9, | Oct.I6, 
ré tes that whereas the Gordon Hotels, Limited, is possesst d of os E Satimarer) il a anal um 
numerous hotels in different localities, and is a company formed - 4 £ £ : 
bject of aequiring and building other hotels, and | a 25,000,00(; 16,505,835 17,120,49C 4,797,390’ 4,888,275 
hy 1 , ‘eaderick ¢ ‘oy imit ic aleg a co anv ther Consolidate ‘una 3 | i 
wi) H 'y. Frederick and Co., Limited, - also a c¢ OY 1 Reaetagh .-.20c. «sence. 1,6£0,00} 1,087.83 2,100.57 240.231 281,458 
formed 1 the purpose, among other things, Of building Supply Services .......... To,.87,000) 37,601,177.) 36.511: 1,079,038 1,955,593 
hotels, and at the present time is interested | ; 7 an 
in the Grand Central Hotel, in the Marvlebone-road, London; the _____ 402,737,001 £4,995,45 55,C72,19: | 6,616,660, 7,123,351 
Hotel Russell, in Russell-square, Londcn; the Hotel, Bristol; the | & 
: . +) lanc ani England .cccccccccccce--se 117,104, 1,082,449 
Ms France; the Elysee Hotel, Paris; the Royal Pavilion Hotel, | IEE sovecevencocse:-+ | Lie 
| ne, and has also agreed to erect an hotel at Nottingham, 





d whereas the said Sir John Blundell Maple is interested as a | 7  — ee a 
iarcholder in both companies, and whereas there may arise con- TO READERS AND CORRESPONDENTS. 
iderable competition between Henry Frederick and Co., Limited, | The Editor of the Economist cannot undertake to return rejected 

1 tl rdon Hotels, Limited, and in order to prevent such com- ; ae 

. : a connnunications. 
pet n and thet the two companies may work in accord, the 

ties hereto have agreed as follows, that is to sav, during the term 
ears from the date hereof neither of the paities hereto 
.Without the consent of the other two parties hereto, acquire 
hotel or hotel site in any town or district in which either or 

{ the other parties hereto, already possess an hotel. (Applause.) 
That agreement, of course, naturally remains now for the acceptance | 
f the Gordon Hotel shareholders. Ihave stated the reasons which | 
led me to join the board of Maple and Co. You must trust to me 
us to whether Iam representing you conscientiously and faithfully 


BANK RETURNS AND MONEY MARKET. 
on that board. If by your vote to-day you permit the three gentle- 


io eee alae 1 f th , BANK OF ENGLAND. 

sai ee ee re ee aan aa ee gent ~~ | ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
nen may step into my shoes—(cries of ‘ No!”’)—I must leave the | > Weak endiad Wednesday. October 13th, 1607 
responsibility to you. It is, I need not say, &@ grave responsibility. | the eck endec ednesday, Octobel ’ . 


Whether the effect of one of those gentlemen occupying the chair ISSUE DEPARTMENT. 


of the Gordon Hotels instead of myself will be to lift vour shares or £ t 


depreciate them I know not. I must leave that question | Notes issued ...... 46.583.435 Government debt .. 11,015,100 
in your hands. All I can say is, almost to re-echo the Other securities.... 5,7 


words of Mr Alfred Holland, that you have Gold coin & bullion 29,7 435 








Ghe Bankers’ Gajetic. 








Hotl 








some mag- 


nificent properties ; you have not got a bad establishment. ; a2 46,583,435 
It is for you to say what you intend to do by your vote. If you 46,585,435 

have lost confidence in me, say so. (Cries of * No, no.”) If you BANKING DEPARTMENT. 

have not, well here I am. I leave myself entirely in your hands. £ £ 
Loud applause. ; : z 5 b : 
Parnes : b Proprietors’ capital .. 14,553,000 Government  securi- 

Mr Byas said, as a shareholder largely interested in the company, Rest 3139917) ties .....ccccsces . 15,258,726 
he deeply regretted that the three directors had acted as they had | pyiic deposits* _... 7.178.852 Other securities .... 29,381,214 
done in calling the meeting. He held that the question in dispute Other deposits Lae 40,532,667 | Notes ........--005 . 18,710,670 
between them and Mr Gordon should have been settledin the board- Seven-days and other Gold and silver coin.. 2,21 
oa ee i ia :, Wiikckuspemdenen 160,467 sé 408 

Mr Stanley (solicitor acting for the other directors) said that. as - 5 65,564 
the agreement with Fredericks and Co. did not include the names of 65,564,205 


F ne a <a ti bt and 
associated companies, it was no good. (“Oh, oh!”’) * Including Exchequer, Savings Banks, Commi:sioners of National De 


’ ' i Dividend Accounts. 
Mr Gordon retorted that if the agreement was not carried out in 


| 

| 
spirit and in letter he would retire from the Maple board. Dated October 14, 2897. H. G. BOWEN, Chief Cashier 
Sir B. Maple, M.P., in supporting the amendment, observed that 


the ai RIDAY NIGHT. 
Mr Gordon had not been asked to join his board so as to get the : . : revious 
Gordon Company’s business, for since he joined not a single order The preceding accounts compared with those “——" 
had been solicited from the Gordon Company. He suggested that | Week exhibit :— Decreas®. 
while the Gordon hoard might be strengthened, Mr Gordon should em : 
be retained as chairman. (Cheers.) : Jirculation (excluding 7 days and other bills).... . eopneeey eee 
oo further long discussion, the chairman put the amendment, | Public deposite..... se eteretereeeeees te teeceeeees dg oe 
which was carricd by an overwhelming ioritv ae ete Other deposits ........... pesevcccecce ecccccccece “* sapeinisct vi 500,000 
with loud cheering. g majority—s result received Government securities ..... paeban pane nne snwnene ++ eeneeeee gaaaas 
A poll was demanded by Mr Stanley sail Other securities ........--- escape ase vee neseeee® 9 gg ogg 
poli was demanded by Mr Stanley, and considerable uproar | Bullion ......... eeeecceees eeecccesccccccccccs ee “ oseneee 
ensued, it being declared that in a poll on an adjournment no | Beat......eesserseeeeeeseceeseneeeeeer ones soeee 4A04 acoeres® | aa 
proxies could be used. ROOCPve ....00csccrececeseserecceccccessesececes . oon 





Mr Boulter: When only three or four hands were held up against 
the adjournment it would be 3 


steel The following shows the amount of the circulation, Bullion ia 
(Lona Shicnee.) & positive disgrace to force a poll. 


both departments, Banking Deposits, Banking Securities 
and Rate of Discount, for three months ending October 13, 189%: 
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ve od 
Securities tea 
—. Circulation in z= 2 
Dak Coin and| Abroad or ‘excluding Deposits} Banking Reserve. |5 ‘3 bas 
* Bullion.| cut for Bank Post Depart- | =— 3 
Export. Bills). ment. -o 3 
~e 

£ £ £ £ £ £ 745 
July 2] 36.842.819 7,00C in 27,921,155 50,719,080, 4*,024,449 25,721,6€4 504 2 
” 98 36.618.462| 41,000 im 27,[65,905 49,892.934) 42,464,975 25,452.557 504 — 
Aug. 435,986,308) 119,000 in 28,495,385 48,535,609! 42,351,806 24,230,923 493 — 
1] 75.619.520' 199,000 out 28,008,420 47,518,581, 41,187,346 24,411,110 51+ — 
18 36,058,708] 55,000 in 27,893,400 46,565,149] 39.701,916 24,965,508 534 — 

2: 96,224,839] 159,000 in 27,634,230 46,463,265] 39,135,406 25,390,609 544 — | 
Sept. 1 35.772,7:7| 328,000 out 28,004,095 46,977.642] 40,856,871 24,568,642 524 — 
. & 35,363,870] 282,000 out 27,648,530 49,994,110} 40,927,945 24,515,348 52 — 
}# 35,311,749] 4£4,000 out 27,357,105 47,729,848] 41,417,335 24,754,644 519 — 
22134.637,078] £90.000 out 27,087,475 8,474,472] 42,591,695 24,349,605 50, 24 
£9 $4,36€,741| 181,000 out 28,148,445 47,454,114) 42.909,5€8 23,018,295 482 — 
Oct. € $3,196,108] 3€0.000 out 28,413,280 49,368,531} 45,646,101 21,582,528 434 — 
13 3),997,028! 9 BCM out, 27,872,765 497,711,519) 44.639,950 20,924.%3 43+ 3 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date, as well as ten years 


back, Viz. : 


At corresronding dates , Oct.12, | Oct. 17, Oct. 16, Oct. 14, , Oct. 13, 

with the present week. 1887. 1894. 1895. 1896. | 1897. 
Circulation (excluding ee. £ £ £ £ 

Bank post bills) ........ 24,888,775 25,776,975 26,523,165 27,625,550 27.872.765 
Public deposits .......... 3,549,528 5,220,992 4,635.26 5,42099)7:178.85? 
Other deposits............ 23,482,961 39,478,°8¢ 50,405,854 47,706,184 40,532,667 
Government securities.... 13,759,980 15,865,52€ 16,221,473 36,185,047 15 258,726 
Other securities .......... 19,775,-74 18,932,025 25,219,120 27,986,077 24,481,214 
Reserve of notes and coin 1 ,315,766 27,672,62€ 31,434,0:0 26,770,993 20,974 263 
Coin and buliion.......... 20,004,541 36,°49,601 41,157,225 37,596,543, 31,937,028 
Proportion of 1eserve to 

OE. 5 cearenpanins 414% 612% 56% 4 50} ¥ 433% 
Bank rate of discount ... 44 > a2 3% 3% 
Market rate, 3 months’ bills 34 th g 23% 23 
ena CONSGIR 660 escacee 1024 10:3 lu73 1084 111? 
Price of silver per oz. 44d 294d 3lyd 29ja 26:d 
Average price of wheat 28: 7a 17s 7d 24s Sa 263 7d 22s 14 
Exchange on Paris (short) 25.374-424 25.233-18}  25.233-28] 25.184-229 25.163-233 

— Amsterdam (short) 12.2-3 12.14-24 = 12.24-33 = :12.19-23 12.1-2 

— Hamburg(5months) 2057-61 20.4650 20.5t-60 20.60-64 20.57-61 


Clesring-bouse return .. 


103,481.00C 131.077,000 469,409,000 124,537.000 126,370,060 
* New 23 per Vents.—Goscucns, 


The amount of the “other deposits,” compared with the “other 
securities, 
excess of £20,536,261, in 1895 an excess of £25,186,714, and in 1896 
an excess of £19,720,107. In 1897 there is an excess of £11,151,453. 

At this time in 1894, exports of gold from the United States had 
recommenced, and great ease prevailed in our money market, the 
rate for short loans being only } per cent., and for best three months’ 
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showed in 1887 an excess of £3,707,687, and in 1894 an 


| 
| 


bills, 8. per cent. Some perturbation existed on the Stock Exchange 
and the bourses in consequence of the illness of the Czar of 
Russia, the serious nature of which it had become impossible 
to conceal, while the Ameer of Afghanistan was also reported to 
be in a bad state of health. There was a general decline in the 
prices of securities. 

In 1895, at this time, the money market was in a stagnant 
condition; the discount rate for best three months’ bills was 
only 3 per cent., while loans commanded only } to 4 per cent. 
On the Stock Exchange a great fall had occurred in South | 


African mining shares, leading to several failures, and causing | 


general depression in prices. 
Was very active, 


The promotion of new companies 


At the corresponding period in 1896, a general expectation that | 


the Bank rate would be advanced was not realised, the directors | 


deciding to keep it at three per cent. The chief reason influencing 
their action was the abundance of money, as other circumstances 
would have justified a rise, the Imperial Bank of Germany having 
raised its rate to 5 per cent., while over a million and a-half in gold 
was Withdrawn for export during the week. The outside market 
rate for best three months’ bills was 28 per cent. Silver was firm 
at 50id per oz. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 











se ; ____ (0900's omitted.) a 
Weeks Stock Exchange Consols P oF ” 
. ge Consols PaysDays ourths” of 
__ Ending. — Pay Days. the Month. 
Date. = Date. £ Date. & | Date. £ 
3 1897. 1897. | 1896. | 1896. 
oo to July21 4,077,908, Jal4M26 260,000, Nov. 5, 29,437, Nov. 4 22,998, 
ee arteeee 118,814, April 9  36,782.Deo. } —27,089,|Dec. 4 21,177, 
ug. 4..... 145,€67, 23° 401555, 1897 | 1897 
Deca 135,717, May 13 43,278, Jan. 6 29623,\Jan. 4 29,391, 
18...... 171,729, 27 = 43,995, Feb. 3 28.400, Feb. 4 44.305, 
Se BB. cces 123,784, June 11 41,719, Mar. 1 26,270, Mar. 4 22025, 
ree d......) 164.442’ 29 48,042, April] 31,169, Apr.*3 23.371, 
Beeeee-) 117,352, July 15 47,964, May § 24,577 May 9 «21.255, 
ices 139,128") 29 «43,753. June 1, —-25,446,|June 4 23,294, 
22......, 126,131, Aug. 12 53.055, July } 41,055, July*3 <7 072, 
os 29....../ 116,422’ 27 49,474, Aug. £ 28686 Aug. ¢ 29,937, 
Peas 183,247, Sept. 15 £0,193, Sept. 1 28,690, Sept.4 19,808, 
fe cBtences | 126,370, x 53,232, Oct, 4 Ww,695 Oct. 4 20t95 
Total, ee 5,753,441, 812,032, .. 204,471,, ++ | 251,850, 
total, 1896.. f 921,284, 4, 875,410, 325,828, .. | 246,506, 
“set — 167843) .. (— 63,398, .. |— 19.357, .. |+ 532%, 
Gross total in = 2°85 ;| oe - 1°44 % = ae - 598 % » 216% 
wesseee. 7,574,853, 1,162,866, .. | 380,354 221 135 
toe or bees) eats) LYOasTs, :. Mbaas 5. 222,310 
. ‘Li 28033; .. |— 141813, .. | 364,908, .. (+ 4,315, 
in 18°6 = 024% = 10°87 %. 1010 ° = why 
i * The “ fourth ” felion Sunday. 


PROVINCIAL CLEARING RETURNS. 


——— 











1897. 1896. Inc. or Dec. 
MANCHESTFR-— £ £ £ | & 
January 1 to Oct. 2.... 144,811,100 147,028,300 —2,217,200, 1:51 
Week ended Oct. 9.... 3,910,106. 3,898,400 + 11,700; 0-30 
Total to date........ 148,721,200 150,926.700 2,205,500, 1-46 
LIVERPOOL— 
January 2 to Oct. 2.... 91,914,000 91,454,200 + 449,800; 0-49 
Week ended Oct. 9.. 2,322,300 2,414,500 2,200; 382 








Total todate........ 94,236,300 93,878,700 + 357,600; 038 


BIRMINGHAM— 


January 2 to Oct. 2.... 44,852,600 37,184,600 + 7,668,000 20-62 








Week ended Oct. 9...., 1,108,400 882,700 + 225,000 25:57 
Total todate........ 45,961,000 38,067,300 + 7,893,700 20°74 


NEWCASTLE-ON-TYNF— 
January 2 to Oct. 2.... 
Week ended Oct. 9... 


8:30 
50:98 


46,665,900 42.879.800 +3,786,100 883 


41,878,900 + 3,476,000 
1,000,900 + 310,100 


45,354,900 
1,311,000 





Total to date........ 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


Comparative Increase 


Oct. 14, Oct. 7, Cet. 15 or Decrease, 
1897. 1897, 1896. “— 
Last Week| Last Year 

AsfPrTs. £ £ £ £ £ 
Coin and buiiion—Gold 78,476,000 79,400,000 7,934,000 - 924,000 + 532,000 
— Silver. 48,250,000 48,403,000 49,334,000 153,300;— 1,034,000 

Government securities.. 14,104,000 14,104,000 14,104,000 
Discount and advancet 45 567,000 42,938,000 45,825,000 + 2,60),000 — 258.(00 
LIABILITIES, 

TE cecee. 148,815,00C 148,735,000 146,035,000 + 540000 + 2'760,000 
Government deposits . 9,055,000 8,880,000, 10 548.000 +  153,000)/— 1,515,000 
| Private dernsits ....... 185’s ION 14135000 VALI 900 4 aa. 2.602 90 
NATIONAL BANK OF BELGIUM. 

Oct. 7, | Sept. 30, Oct. 8, | 
1897. 1897. 1896. Gast Week Last Year, 
ASSETS. £ £ £ £ £ 
Coin and bullion ......' 4,199,000 4170,000 3,965,000 + 29,000'+ 235000 
Other securities ........ 16,971,000 17,074,000 15,.32,000 — 105,000 + 1,839,'00 
LIABILITIES, \ 
Notes in circulation .... 18,867,000 19,442,000 17,321,000 — 575,400,+ 1,545,000 
Current eceonnte 39549Mm) 3 3.405090) 3.097.000 + 129 0) + 9-7.100 
BANE OF SPAIN. 
Oct. 9, Oct. 2, , Oct. 10, 
1897. 18S7. 1896 Last Week Last Year. 
ASSETS. £ £ £ 
BOB iccicccvccecs esesess 9,027,000 9.027,000 8,528 00 < + 499,000 
RO ea ene 10,437,000 10,6700 10,106.00 — 180.070 + 35.,000 
| Foreign correspondents 1,870,000 1,665,000 999,000 + 157.000 + 871,000 
Loans and discounts.... 21,517,000 21,4162.000 2C.285,00C + 55,000 + 1,254,006 
Spanish 4 % stock ...... 15,560,000 15,5t0,000 15 950,000 - - 420,000 
Treasury bills, obliga- 
I Ev cexanienses 9,051,000 9,312000 7,955,000 258,CO00, + 1,059,000 
LIABILITIES, 
CIEE 5 oc divecceess 46 997,000 46,111,000 435,104,000 + 886.000 + 3,895,000 
Deposits and current 
NS cc cna chens 18.038.990 17.938.000 18701.000'+ j009N0 653.000 
IMPERIAL BANK OF GERMANY. 
~ Oct. 7, sept. 30, , Oct. 7, { 
1397. 1897. 1896. Last Week Last Year, 
AsseETs. £ £ £ £ 
Coin and bullion ...... 37 409,000 37,797,000, 40,209,000 — 38%,000'— 2,800,000 
Discounts and advances 47,917,000 50,587,000, 45,497,000 — 2,670,000 + 2,420,000 
LIABILITIES. 
Notes in circulation .... 62,105,000, 64,346,000 60,355,000 — 2,241,00C + 1,7°0 9NQ 
Current accounts ....... 19.279.000 20.250.000 21.168 090 971 090 — 1,889.000 


BANE OF ITALY. 


a 7 Sept. 20, | Sept. aU, ; Sept. 20, 
1897. 1897. 1896. ‘Last Week Last Year, 
AassETs. £ £ £ z £ 
Reserve--Gold coin and 
NR os ccenmareennn 12,515,000 12,423,000 12,222,000 — 92,000 + 293,000 
— Foreign gold bills 2,'63,000 2,857,000 1,118,000 — 69,000 + 1,650,000 
am QE op canncsess 2,427,000 2,449,000 ry - yee + a 
Btate notes&smalichnge 1,125,000 1,100,000) 1,0.4, + 5, + 109; 
Discount and loans ... 7,987,000 7,877,000 8,209 00c + 110,000 — 222,000 
Publicstock& Stateloans 4,439,000 4,459,000 3,29,00 A + 914,000 
Credits,internal & abroad 5,677,000, 5,805,000, 6,918,000, — 126,000 — 1,241,000 
LiaBILIT. £8. " 
Note circulation........ 30,927,000 30,798,000 29,974,000 + 129,000 + 955.000 
Current accounts ...... 3.176.000 5,041,000, 2,720,000 + 85,000| + 406,000 
nee 6 255.000 6.511.000) 6.195.000 ~ 255.000+ 61.000 


Nenosita at notice 


AUSTRO-HUNGARIAN BANE. 


eae Oct. 7, dept. 30, | Uct. 7% : ’ 
1897, 1897. 1896. Last Week Last Year, 
A Dullion—Gold| 31 958,200 31 654,000 25,622,000 + 244,000! + 6,176,000 
-_ oe Silver. 10,377,000 10,406,000 10,597,000)— 29,000) - 220,000 
Discount advances, &c. 16,009,000 15,661,000 15,044,00' + 548,000) — 2,035.0 
BE ms scnnaiidt 57,620,000 57,497,000 55,152,00¢ | + 125,000) + 4,468,00) 
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WFTHERLANDS BANK ; a 
Oct. 9, Oct.2, ,; Oct. 10, 











THE ECONOMIST. 


3 § $d per oz: Spanish 
i new, 76s lid per 02; United States gold coin, P 


1897, 1897. 18°6, |Last Weex Last Year. 
ASSETS. £ £ £ é z 
Goin and bullion—Gold 2,623,000 2,629,000 2.635,000 5s — 6,000 
_ Bilver. 6,720,000 6,779,000 6,729,000-- 59,000 — 9,000 
Discount and advances 9,153,000 9,128,000 8,809,000 + 5,000 + 324,000 
LIABILITIES. 
Notes in circulation .... 17,379,000 17,316,000 16,242,000 +  63,000+ 537.000 
NEEL “a ncnknens spears 356,000 397,000 371,000 — 34.000. - 15,000 
NEW VORK ASSOCIATED RANKS. 
= Oct. 9, | Oct.2, Oct. 10, 
1897. 1897. 1896. Last _— Last - | 
AssErTs. £ £ £ % 
Bpecie........ eeceeceees 18,790,000 18,474,000 11,699,000 + 316,000 + 710 ),000 
Legal tenders .......... 14,744,000 15,604,000 14,354,000 — 850,000 - £90,000 
Loans and discounts... . 114,546,000 114,398,000 91,278,000 52,000 + 23,068,0C0 
LIABILITIES, a 
CREOEIO io ccccscecoss 3,164,000 3.1580) 4,°60,000 + 6,00C — 896,000 
Net deposits ............ 123,348,000 123,870<0> 91,656,000 — 522,900 +31,€52,000 
Reserve (Specie & Notes) 33,534,000 24,97F,00) 26,014,00C 544.000 + 7,490,000 
Legal reserve .......... 20,837,000 39,967,0U0 22,924,000 130,000 + 7,913,000 
Excess of actual reserve 2,697,000 3,111,000 3,120,000 414 00) — 423,000 
BaNK OF kKUSsSTA 
Sept. 6 *Sept.8 Scpt.16 


(Sept. 28), (Sept. 20,, (Sept 28), 


1897. 1897. 1896, Last Week Last Year. 
ASSETS £ £ £ £ £ 
ear 114,765,000 114,488,000 86,920,000 278,000 -- 27,846,000 
Silver & Subsidiary Coins 4,504,000 4,303,000 1,235,000 + 201,000 + 3,268,000 
Notes in Reserve ...... 6.846,000 5,721,000 7,096,000 + 1,125,000 250,000 
Treasury Debt ........ 20,628,000 20,628,000 2,128,000 . —41,500,006 
Discounts and Advances 25,489,0-0 25,821,000 31,513,000 — 332.000 — 6,023,000 
Securities ..... 2,627,000 2,574,000 2,188,000 + 55,090 + 439,000 
LIABILITIES 


Notes in Circulation .... 
Treasury Account...... 
Deposits 


100 032,000 101,157,000 105,022,000 1,125,000 — 5,000,000 
45,843,006 43,447,000 32.259,000 + 1,996,000 + 13,602,009 
18.154.000 17.767.000 17.978.000 + 387.400 + 1.126.000 

*All tlemms converted at lu roubies per £. 

In the above tables the Reichsmark is converted atls; the Austrian and the 

Dutch floria is is 8d; and the france, lira, and pesetaat 25 per £1. American 

currency is reduced into English money at 4s per dollar. 


Discount and Loan Market. Some further heavy with- 
drawals of gold led to a general expectation of 
the Bank rate. and on ‘I hursday the directors 
it from 24 to 3 per ce nt. The re spond very 
promptly, but has to levy put up the rate for best three months’ 
bills to oi per cent. Supplies of floating mone \ have been 
plentiful for the greater part of the week, and the requirements 
of the Stock Exchange settlement 
Day-to-day loans were at one time 


an advance in 
decided to raise 
market did not 


were easily provided for. 
difficult to lend at even : 
per cent., and even now plenty of money is obtainable for day- 
to-day or seven-day loans at ] per cent, The fortnightly loans 


to stockbrokers were arranged at about higher than on 
tthe previous occasion rut 23 to 2} per cent, The banks have 
advanccd then tHowances on deposits to 1! yr rcent.. and thi 
discount houses to 1} per cent, for deposits at call, and 1} at 
seven davs notice. The Bank return 


shows that the gold 
withdrawn for abroad amounted to £918,000, and an expansion 
of £281.000 in the home circulation madea total j 


reduction in 


the stock | eld of £1,.199.080. leaving it at £2] 997.028. The 
note circulation fell off by £590,515, so that the net reduction 
in the amount of the reserve 


was £658,000. The total is 
now £20,.924.C00. and owing to a larve reduction in the dey sits 
the proportion of reserve to liabilities has I, to 43} per 

Partly asa result of Government disbursements. and 
partly owing to repayment of of 
Deposits show a reduction of £1,619,655, and the Private 
Deposits have fallen £37,357. Government and Other Securi- 
ties show in each case a reduction of about £500,000. 


The subjoined table shows the rates quoted from day to-day 
during the week : 


msen 
cent. 


deficiency advances, Publie 
















Last | ; a 
Fridy. Sat. Mon. Tues.) W ed. Thurs = 





ts. % |x| 2% 
Bank rate .......0.e0e00 coccccces 28 \24 24 24 23 3 3 
Market rates of discount :— 
60 days’ bankers’ drafts ........ 2 2 2cx b2e 2% 27; 428 & 
Og orn 23 235 Qin 2 23 Zys 928 
6 months’ GO 2... .cccccsessovess 24 g2t xh 2h yn 0 ye a ay 
GS enemies’ OO osc csvvessoecseces 2a 4 =—4/24 2s 23 24 28 23 
Loans :—Day to day ...........00. ? lig 3 4 24 41 i 
DOES cnvbecsahuencbnsnseasanses . aR } l ae i 
Fortnight (at last Settlement) .. 23 4 j2t 42 424 $24 $24 Yee @ 
Deposit allowances:—Banks ....1 il 1 1 1 1s ly 
Discount houses atcall ........ l i 1 1 ly lt 
Pe EE 6 5 ichued ss ek he tiene eh 1} lt }4 14 1} le 14 





| 2. | | 
| se | Bank Bills. Trade Bills.* 
| £8 | oe ae scieean —— wal i ee 
== 3 Months.)4 Months.)6 Months|3 Months.|4 Months. 6 Months 
% cif oe ee % 
July 9.. i ws aie 8} ft “Mat tl 
6... ; tr iy me La 1} 
23... | 1t oly) 1 13) 1b oh) 1g 1 
20. .| 3 1 | lk yt a i t 
August 6..) | i li 4\ le le 69) ) 2 
15..| ly 13) «68 2 i 2 24 
20... (ite 8) Mb 23 2 | 23 2 «3 
a7... ¢ 2) 2 | 2 = #12 4 2 3 
Bept 3../1 13) ibs 2 | 23 2 m a|3 23 3 
lw...) 3 1/2 24 2 2 2 eg 
2: )$ 1| a 6alm ORL at ale ala 
wate zt | 
Oct. 1../. 23/2 2h 22 = 6:2 61% : 
8..\3 1\2 | 28 2804 | 2 | 2 | 2 
15..| ag! 2 2M g 2 1 3 


* These rates range from those current on the very best paper to those 
paid on bills tor which Bank rate is usually required. 
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The London Produce Clearing-house supply the fol] 
quotations for bar silver, spot and future delivery ;— 


Owing 
October—— 


Delivery. 9 11, 12, 13. “14, 


Spot....... 26} .. 262 .. 263 .. 263 .. 269 .. & 
October .. 26; .. 26; .. 263 .. 263 .. 26: °° oF 
November.. 26 .. 25% .. 258 .. 953 261 i 


December... 26 ~~ ak «- Son 
January.... .. ee. eee ae he in ea a 
The following is from Messrs Pixley and Abell’s Cire) 
| id A vel 8 Circular, 


55 -. ot ae 


dated October 14th :— 


Gold.—Bar gold, fine, 77s 114d per oz standard ; 


bar gold, parti 
77s 11d per oz standard; Spanish, old, 76s 04d aoe 


) 76s 53d per oz: 
German gold coin, 76s 33d per oz; French gold coin, 76s 33d per oz, 


Silver._-Bar silver, fine, 26}d per oz standard: bar silver, con- 
taining 5 grs gold, 27:d per oz standard; bar silver, containing 
4 grs gold, 27;-d per oz standard; bar silver, containing 3 grs gold, 
264d per oz standard; cake silver, 283d per oz; Mexican dollars, 
26d per oz nominal. Quicksilver, £6 15s, 3 per cent. discount. 

Mr Clement Wilson has removed to Norfolk House, Norfolk 
street, Strand, W.C., from which address th: 
Review and Investment Index” will be publish: 

Tenders for £324,000 two and three-quarter yo 
of the City and County Borough of Coventry, wi 
the llth inst. at Lloyds k Limited, and 


‘* Investors’ 
d in future, 
cent. stock 
opened on 
mounted to 


£99 to £102. 


Bank 
£394.778 at prices varving from the minimun: of 
Tenders at £99 will receive about 33 per cent. ol the amount 
applied for, and those above that price in full. The average 
price obtained for the stock is £99 13s 2d. 

Condy’s Fluid Works notify removal from: 67 
mill street. to 65 Goswell road, London, E.C. 

The Capital and Counties Bank. Limited. established on the 
llth inst. ia branch ut Folke stone, unde 1 Line 


ind 68 Turn. 


lianagement 

of Mr C. C. Davie. 
The London and Westminster Bank, Limited. will open on 
Monday next. the 18th inst, their new Streat] Hill branch 


t No. 1 Streatham High road, S.W., under t! :unagement 


f Mr IP. G. Whiteman, of their Hampstead b 
LONDON COURSE OF EXCHANGE. 
Price Negotiated on ‘Change. 
On. Usance. —— 
Oct. 12, Oct. 14 
PE: ciucksbevecsaniebepersenss Cheques 25 183 25 23; 25 18 @ 2 
NU svi¢antudsseubnaanadew 3 months 25 334 25 Sk: 25 324 8 3 
Mareeiiles...... ahmed x ierae kui do 25 332 25 38; 25 333 BS 
DUINIION oi5 ckdststneacess Atsighd 12 1 12 2 121 8B 3% 
ee ae ae ee 3 months 12 33 12 4 12 RB SY 
a ae eee . 20 60 20 64 2 58 2 & 
MEE... .565 been shes enehwet * 20 59 20 65 2 57 W@ 6 
MOOG. piscvasscesnctatssesses os 20 €0 20 4 2 58 WD & 
Vienna and Trieste .........0.. 9 12 10 12 124 12 1% 22 35 
RINE Su nal ttleckaketsideeis - 2% 35 2 40 2 333 BW 
i, ORONO DUNE <sondecceewrncees % 25 258 25 258 
MIMGMT. 3. ocuxndaunackasacswekes 2445 25¢ 2445 Ben 
Genoa, Naples, &¢. ......00. ag . 2% £0 2% 90 26 78} 26 8% 
Madrid, Barcelona, &e. ........ * 3542 Br 35 z ty 
NI 35 3554 3 
Switzerland . fr 2 50 25 55 


FOREIGN RATES OF EXCHANGE ON LONDON. 


14 20°2C4 7 Melbourne .... Sep.19 4d gpm 60 dysst 


» Rates , Rates 
, wee of Ex- Usance. — of Ex- Usanee 
aves: change. | Mater. hange. 
Paris........ Oct. 8 25°19 Cheques Rio Janeiro... Oct.13 74:4 90 dys st 
Brussels .... le 25°2/4 Buenos Ayres.. Sep 23 483d 90 dysst 
Amsterdam..— 14 12°06; Short. || Do Pm.onGld Oct. 1 187 ** 
a — 14 20°35s = Montevideo... Sep 24  5ikd 90 dys st 
Do.....06.— 14 20202 3 mos. | Bag Sng 
Hamburg.... — 


Frankfort .. 


15 20°35 Short. |isydney........ — 19 4d¢pm 
Vienna ....- 15 11°97 a {Adelaide Ss slanpare — 19 4d 4pm 
St Petersbrg 14 9355 3 mos. |iCaleutta ...... Oct. 15 1/3ih } 3 
New York... — 15 4824 60dysst\iBombay ......— 15 13a. f 
Lisbon...... 14 36d Sight. ||Hong Kong.... — 15 A/lid +m. sgt 
Madrid .... — 14 32°86 »  |Sbanghai...... — 15 2% " 

| BOOET wewsnes |= 19 2655 a deena 
rT) 


he following are -the standards for gold points of the 
principal gold exchanges :— 

Pranes. FRENCH, 
25.324—4 p. mille for us 
25.223—Par 

25.1244 p- mille agst us 


Marks. GERMAN. 


20.52—-5 per mille for us 
20.43—Par 


20.35—5 p. mille agst us 
The latest exchanges are :— 

French “cheque” exchange 25f 19c, or 12 per mille 

German short exchange . 

New York exchange \ 

a F o g > ille against us. 
“Cable transfers” f **** $4.85, or 42 per mille against 


The discount quotations current in the chief continental 


Dollars. AMERICAN. 
4.89 —5 per mile for us 
4.857—Par 

4,827—8 per mille agst us 


against Us. 
.--20m 354pf, or 33 per mille against us. 


cities are as follows :— 


Bank Open | Bank Ope 
Rate. Market. | Rate. 
; % 7 % 
| Paris ...... 2 Mar. 14 '95] 2 ‘Genoa .... 5 


3 3] 


Berlin...... 5 Oct. 9 °97) 4 
Hamburg .. 5 Oct. 9 97) 44 
Frankfort .. 5 Oct. 9 97] 44 
Amsterdam 3 Aprill3 °97) 3 
Brussels.... 3 April28 °96) 2 | Stockholm.. 44Oct. 
Vienna .... 4 Jan. 22 "96; 32 | Christiania. 44Aug. 3 


Rome ...... 5 Aug. 27 95) 3 | Copenhagen 5 Aug. 3°97) 5 
| Turin ...... 5 Aug. 27 95] 3 | 


Market 

‘ 44¢ ret. 6 97; 43 

“St Petersbrg 6 Aug. 26 96) : 
Madrid .... 5 June 17 96) 
3) 6 
96 


| Geneva . 


Lisbon .... 6 Jan. 25 
12 
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At other centres the latest recorded 
% 


_—_—_——. 


— 










quotations are :— LE i 
p“<vptian Unified and § 




























New York (call money)... 2 
_ levV).. 4to3 Cale1 % nich } 
. . . 2 f itta, B . . Ao { 1889. a . Panish, 22 to 91. 7... 
Ditto (endorsed bills) 4} to 5 : Bombay ae min... 7 iT, “ to 4; Italians and Ric Tins. 22 Greek 1881, 1884. 
> ank min... 6 | internal, do 1893. Portum uo Tinto, 2 te 3: ‘. Mexie; 
THE STOCK MARKETS 4; do“ D,”2to3: Mervin Tene oyarkish “Band “©,” 30 
: et? : . nation ’ “AICAN 91 2) % mate : 0 
_ s ttlerne nt, Which began on Tuesday } — » 42 lO 3): Russian. back to 
verv larg imensi SC ast, was oe : : ; : 
ondi arge dimensions, and was conducted = vas not of } _ following are the latest clos; | 
seaeerons, = money was plentiful thou r} li rer'atg favourable the leading Stoeks: - so osing prices, &c., of some of f | 
ab = > vious Settlement. The m kin suehtly dearer than | if 
in the Home Railwa CAINS-UP prices, ey j 
wlway departine ere wee except <—Olosing Pri Making-up" || ; 
the fortnight, the most decked a re, ts a rule, lower - Argentine § %, 1856-7 —- Week, To-day an rione.” j 
’ te : . ‘ lav = x Se me Sane Ge. SY MS eecccccs got 903 ° - Oct 2 | % } 
Ameri: nm Rails. In that section At 1] tVINg occurred amongst te ad Funding... .. 7" "*" 853 yi 89% 303 .. .. — 2 Sept. 28 | 
143, as compared wit] a Atchison shares made Brace National Ceduias B Soi Gix.. 864 ey & 884 ¢ 
au vith 16 a fortnight ae ade up at Dalian 4 * Bonds, 1889 +e 1 ++ 853 864 
fallen from 180 to 176 : haar ore, Lake Shor } Oo W. of Minas 5° ° 654 Sx, 62: . ae oe 315 - 30} 7) 
the othe: ‘Oo, and Erie from 43 to 4]. ,; - lad Bulgarian 6 0 la92_ me 8... on °°? * i -» 63} 66+ ; 
sble advan showed a decline of from 1 to 14 ? And inost of eae 4 %, 1805, “°°: Sih 5h .. 954 63 oi +. 67 ,. 68g +4 
able advance was yeeord.a : oO i’ A wanes inese 7 ¥'Silvn. tong (°° 8 lx .. 80 81° Fine 3 oa 
quotation 's recorded in Canadian Pacific mark. Do Gold 1896 $3 1394 <°7°** 102 4 103 - se ce 80 TO hgne i 
4U0n Yising trom 78: to 84 di . _ shares, the Egyptian 4 » SD. ccccccccs 99 100x 92 + |] . 1033 102 7 
the other hand. G m ring the fortnight . Do tan ne Unified Debs ..°* 3973 ° 39 100.... an © ; | i 
ind, Grand Trunks mad Pent, while, on © 34 % Converted ++ 4076 8h .. 107 : Ww .. 10) pA 
round. Amone | . hade up considerably ] Brench $Y ott eee eee 10¢ 4. 102 ae ee. : 
was in Metronc) lome Rails, the most aalicedie all | Do 3g ye i... i testers 102 3x. 1014 25 7 ts 108 LS io 
Sin £ecropotitan stock. uN hich ze 25 i _— le movement German Imperial 3 % 189 Stee 1054 64 . 1054 6a —— + .. 102 103 
Preferred de up 4 hi. co “ ‘OSC OF, and Great Central , 1884. © l ~ X. 954 6 2 -- 106 106 
beine ' ner, le speculat a —s Jo Mononolyas °°" "°°" ace. 3 +e 954 9 
eing due > the ipproaching com af ition mn both Cuses Hungarian)? Gig ~* Saadeh. 35 6 ° 344 z z 3 -» 314 31 
sion. There were , dun n} ion of the London Exte Italian5 y R cid Rentes i023 1023 G. 34 
Great West — vances of 1} in North-E t eon ®Xican 6 oy Tt eres 923 3. 927 5 - 107 10% 
oan ti n, and 4 jin South. Western oa wstern, l! in eruvian ogg ‘Boat 94 ae i 3 92: 923 
ount a fall of 2! in Hull and Barn ‘a ainary, Except for Ortuguese3¥ “ onde 933 44x 144i 5° ‘ 9 5% 
rage were of « iru itively . 1) z A stock, the other Variati ' Russian New4 CCCP eCkROseEs 2143 24 2114 = i 44 454 } 
This y r = iV small Nuportance, “ECTONS | Bpanish New4q> . 103% 4ax.. 1054 *. d 213 21g | 
A : there has been some rey ; Turkish 34 a G2 tax 6 rd * +s ee 1034 1034 
urn. Americ Rails, but at a lower r f renewal of activity in weGeiesS .....-°°*' J33 Of 7 64 ft blz 614 
tions a} 9 anita rrange of prices, to hight x * Dited States 4 Cer cccesoese 42s ‘ 4 424 ‘ 984 98 { 
C mat 3 a lite a heavy fall as com - quota. Do New 4: or 4877 1l4 16 115° Me S e 423 414 | 
the h, Isideringe that the engineerin | ao with last Friday Uruguay Sh ‘Bonde’ = 32 127 7 ' a ee 
2 Cc lance q ; : _. IY deadloe . * - in wv ° ene —~S §6¢06e¢be0 l 23 : ‘ 
nent maint LIONS of British Raily L\ “ k. tng Without oem Pe OOE: vekecccass 3st _" 414 7 é 41 413 
. billed, thre leature ] a — a SLOCKS Haye been w ] | ritish . ame ~ ‘ “< 36 c 
on stock. I the Sonal ee further advance In Me tropolits | are bein or Railways, lhe Manner nw tro 7 
neh and ex] ties oii market, International stocks ax ee is Maintained. &s Compared wit] ‘ne returns 
' been Go. 1 ; eature ot interest, while Sout] ‘ are quiet, this pe riod loot ae pi GQ With thre hy \ y 
Key cell ‘ razilians developing } i | ) 1 Americans have |. u * S Car 1S really very satisfactor 1 a 
CLAN seal me “Ppeclal Weakness . } © SUrprising devyee : i itt inl Nad indicates 
on th kets, London Bank shares have fuy In the mis | it is : ‘d sree OF vitality in our industri } i 
( ; . ares have furthey hea» | ‘Ons . | unl mee, \\ 
tinue | discount rates, while Nit ‘ate “i os hardened | ‘sidered that an extensive labour 1 } . when 
: . : ANCSS, Phe re j | : » rate § Les show Con Progress tor I +! : P conmet | tv I 
i. Afring, Is but little rey; 5 nonths, and t) ; 1 in 
rhe in? nes but : re Vival ot inte rest inS ennt: : l t laut our ¢ x port tra j } : 
\ to a few \\ ce « good deal of attention contin Ee - nuinuous falling Off for a similar en PeOWn a 
Home sash oan specialities. tinues to he paid cle terrent inth is lla period, ith spite EAR 
= and Coloni , oe ei ces, and of risin “ate { reas 
= in the Bank rater _ Hoverement Securities.—The ady, nee | UBS continue on the w : ng rates for mon quota 
sy as it had | ‘ ad b lutle effect on tirst—o rE eu ak fe _ Up grade, though. 4 1 
| to s . : pre tty venerally antic) = lass SeCUritles, | stance S, Ulle LaVaNnee this Ve } | vs 1 
tend : . ipated, and. i nour iets week |) not | 
| ake market. There is ae . in fact, tended | unced. The consnienc, | i} Aeon i 
ange . nseque S . ‘MOUS INStuneces re ly , 
" le 's (Notations, Consols ie Mently scaree], any | of th. Met, MN rete dl t ot 
€vel, while thy oe. .% ; lMtVvIng gone back to leat 1 ss . rOpoltan Company " . wa 
cent ] : Ss a Yise of ; 66 : CCK S | advanced f -4 i} sat 
mnie a i In Local ' In ( hild rs, 2 se il weeks ba i\ 
have haan 1LOUNS stock w i pel bye netit th i ! 1} ) | i 
are aly... -.ecorded in India s} Some — dealings é] — expected to d, , on i 
i Lilhost Without 7 i “ae es tering Oans, bu = le trath : of 4h ’ ‘ GOTT Ve rom | 
Very auiet 11... change, British Corporatio; { prices he if the (Creat Central a Sa | ; 
The ot, | ftrKet, and very fe evOon stocks are a | System when the ¢ its | 
le Chef of 1 ; ; CW nove ‘ ; ‘ extensio | 
I these js t fall 3 , In nts have occurred | has Raia ion to Lond nj oO} : s | 
tock. Whil Nottinghay c OT . pomnts mn Some rset Cou pel : Cn SOINe protit taking tov i +} : ad, Vhere | i 
lost a }) init at ‘ oo Southe nd-on-Sea. and Wor. : ney } Of this, both t} - Consolid , ‘ If Close ut om pite } 
IS very sealed . monde Issues remain firin t} : te} lave | exhibit eds ite ha Ti} XN, QO; li) z 
; icted., Ceylor 4 iit, louLh businese an advance of bout z tock , 
and Queensland 1 Vion per cent. have ric. Easterns 1 tw Oo pomts =" ; 
Trinidag threes 3. The last-named. sch 2, Point | na crms have attracted less attentior ~ “read pas | ae 
ud, and W t-n ined wit] ) ] ; Iho 1 : [ 
; 3 er ( ‘ ; estern Australia ‘ : +e With (, lebee, decline on balan: ‘ ; uy ! rd al a ait ? 
: per Cents Wwhiel] } a, are now the on] lon; “reat Nort] AEE! 
y . Pees Can be obiained und r par MY Colonial | Great Cent, us a | 1] - fo up hile 4 4 
; n fe a ; ; ract ca i\ ‘ | ‘ d 7 { i ee 
; — CLosING Prices — | tat KS of the ea) 5 ; as ° As re ire thre zi 
¥ a § -s Tes vests hil 1 i eat . ; ; : 3 
4 Co. Friday Sat. | Mon. Tues. Wed., hs ba estern have risen light}, . ; ‘ d North i} * 
q then 4,8 until 1903 :|Thars, Friday 3§ | fraction low: The Midland | ae i a te 
4 %, re 922 ‘ ame | : He Midland (o erte, j 3 
2 2 Do acet Nagi 1s 1114 3 lls 1114 3 u 3 about the Sitlpie ly vel t} ) ws , 0 } af { * 7 
4 af or tea 1905." "W987 2 Mis 3 14 ll} 9 id 3 1114 3 1113 ; | Deferr é i he Preferred standing «1 Q7 ta ee 
Toor ne 1006. °° 108 § 40g & 15 6 |105k Gy 1056 By tard ey Ee P| vars rred at 963. The Southern stocke t : ren ae ae Bs ae 
al Loans 36 gs OF 5 10% 5 104° 5° Iqad Ce soc 04 1054 Ga "| Varlations, ¢ eS Ow ES Bal no very ii 
Bank Sto... > © Stk 1122 3 5 5, 2, 104 5 1034 5 1044 § , 4 ~ eee principal | ‘)Y Unportant sf ae 
: L *k Aide 531129 32 I 1703 3 0495 10445 4 i | i. ] DEINE @& rise of n J 
5 Ddia 4%, red. j93] im 42 33742" syrqa! Ada, St 13 3 113 3 3? ‘ ae ae As re gards Scote} Rail , \ , : 1 South-Fact, rm i : 
5 0 3% red., | ; 8117 8 117 8B 437 (@ Tre 72 337 42 337 42° + | the dividend js O oe  eYS, NOrth British allowing 4 +a 
§ 0 24 1926 - - : _ 9 108 9 i08 5 rH 9 oe : 1163 74 — , vertible Pref. ‘ x . d highes On the allotmna ht of Mfise “— é ' 
; Mew Rupee Enfaced co, § 2, 6 95 6 95 6 oc S29), - ie PENCE Stor Caledonian oe Ww con abe 
: —— Gone, Le 10794 624 3} 624 34 624 34 ons . i 95 6 | inprove ment, \ hoticeal ] } ‘SSUCS also STOW a slight 4 : 
3 ta i 119°2)° 149 2) 3.93 4 55 624 33 624 3 han adi ate Movement amono ellie oe ; 
7 Fo ° < 119 21 119 2! 118 0 é 2 aie “ i Vance { several] err ‘3 sti minor ssues ig < te 
thon Telgn Government Ss a - 118 19 14 Railway, The ie points In the stocks of the Rhy fe : é i 
1€Fe is nothine in ; ecurities.—At t] : rates of continuatioy wiyinney eA 
Prices of wang in international politi t © Present mom nt stocks at the settlement wer s fi ile on on Home R Lilway isk ' i 
© OF securit} 1 hh ’ ICS O aftfee ns Qra >, : 7 were as io OWS: = : . ; ’ erred ee 
downwards ss » but the tendency has. ; . t greatly the | Great Kaste m, North-Eastern Seraas . Brighton Deferred, bch: & ied 
though rece t panish Fours have ‘fallen > ne whole, been | Midland Preferred, 1 to and Det an Deferred, and Ht i 
5 ‘Cen news ro , < f ‘nh oO ft ie exte - doniar 1) Se : : ao efterrec } { : 3 ih % 
More satisf “7, sPecting the posit; tent of $, | Oman WVeterred, 1g 6d to 2x- ’ ’ oO Cale- dy 14 
atistactor . 5 sitio ’ : . : O $3 Chatha ; oe 
extent. a, 2 tory, Ttalians have dlec 2 ai; n in Cuba is rather Northern Deferred. | tod: Gr + 7 than, 6d to Gd: Great ia 
j Frene}; Re: there 1S rather a hans d ined, but toa stnaller to : Hull und te } "9 we sti and North Western Ue | 3 
oe ventes, = "Tue: ; avy drop, con ORS = gags Defoerre = arnsiey, 9d to ls 3d- Gre Spr wea - rs 
i extent, after the } ; kish Group loans ca nena he t ; rae : New 0 es Metropolitan te “4 be oy ; F 
i; on of lat Tetty steady ady ax a ACLOEL O some O Ss a: i orth British. ae 7 »-+y c 0 strict, 9d a > 
lave furt) In the South American d which has been going | Deferred, 3.32 to 5.32 Is to ls 6d; and South Western I} f4 
. ler receded : ail department, Arce ~ The traf} = t Peer © 
Which ar Cded, as . > “Argentines ie traffic returns of ejc Fi 
i h are now ; ail, . the Budget stateme) t le a € , lip a : € irn if eighteen pring J FE; oli z 2 
that available, is dict; nt, details of les, as given in the «ul 'BNSh and Tris} oe 
| 7 ml 88 & ney un 7 : ( istinctly unsatisfactory - ot £66 309 on , 4 3 i@ su oined t ible, show an inere . ; i) ae 
: © Serious eee a an be hegotiat > . er £ . » ©YUAal to 4 er cent. for ee LL ; a45e€ © ty : 
; financial] ? etazilian stocks show = a. outlook is likely to the corresponding a eek r th "7 ( » 48 COInpared with or 
3 Z sition f ‘ a& Sti 1avier de ‘line aa Seotc] ] e » fant year, and the three r ' i 
a mos oO the ‘ aes . eciine, The UCT ines a] OW ¢ s orien J : ies ITINCIps 
dime dempeneie ie an mment is said i thea. Par 6 . as in incre re of £10,454, equal 4. 5:9 = a & 
-48Ns are attran4: rae IS agair sion ce ; teks He Nall-year to date the Enclich .. : ss We 
3 time ago bao ting less attention Yt hs aa spoken of, Seo an increase of £89,955 or 3:2 — a: " Irish lines ) iF 
Changed },. {uotations remaj . “i Was the Case some | >C°tch lines there jg a ona; : F cent., while on the Smee te. | 
42: ord bands at from 4], oa ees l ruguay bonds have | The latter are ¢ oukean - £32,058, equal to 1-7 seth edad # Te 
sy am 2 2 _ . . i ater . - ; ° 9 
The followis arcely any chance “s mene quotation being | July, as is the e ise of the Englich ae . Instead of from i 3 i | 
NE are the niin.)  COMPared with | -NENSN and trish 1 : | 
at oC = the ia 1th last week ‘ oa INpanies. # ’ 
the Settleme; € Principal] rates for continuat; ek, | Subjoined are the latest closing nese ! ‘Cas | 
Cent. Pern: 7 Argentine 1886 _ nunuation charged | issues as c ; Sing prices of the more import, } ‘§;, 
> * CruVians J : » do Funded, Greek 4 per Poa compared with last week's prices. The hapa | $ 
per | prices at the | na 1¢ making-up i 
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2 . 
“ Making up” the Colorado Midland, Denver, and Erie Railroads The | 
. Ri Erices . . ‘ aid le 
ae ok — or Fall Oct. 12 Sept. 28 general rate of continuation on American shares at the settle | 
as . - . . ct. 24 oa ; 
Barry Deferred Ordinary...... 155 6) .. 155 60 
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eed oe Nes het ment was 3} to 4s per cent., but Milwaukees were ¢ wried over {: 
CI onc cs cccnesen eevee 1564 x . at % ee oe +s ef *, ** rt i at 3 to 4 per cent. 
Ditto Deferred ........ ccoce SOE OK ee fee = | he following are the latest closing prices, & 
City and Sonth London ...... 6% Th .. 69 Th oe -- «+ oe oie A T s a g prices, Xc., of the more 
| GreatCentral ...... ....0-... 41 3 oo GL 3S we. oe ve 4 oe 313 | Prominent issues :— 
| PINE Ss Secssusbs weve 22h §.. 228 .. ‘a 20 aa 34 ‘7. . Making-up” 
| DoLondon Extensioa...... 67 9 .« 67 9 .. 5 s+ eee 1924 —Closing Prices. Rise Price, 
Great Eastern ........ ssocncs BREE Bos Sm Sco § <0 12° aa Last Week, To-day orFal!. Oct 12 Sept. 28 
Great Northern Deferred...... 614 @.. 61 i on re 2s 00 o “* 1733 Atchison 5% Preferred ...... 528 4% .. 298 @&..— 3h., 312... 38 
;| Great Western.............+: ~ 1748) og .. 1743 vo + Foe VSG 53 Do General Mortgage ...... 884 94... 834 894 .... 2. 4, oo 
} Hull and Barnslev .......... oe WR Boe BI Bie + Be i. ** Bs ; Baltimore and Ohio .......... 14 174.. 15 16 .. — la.. 164 .. 17) 
- | (Lancashire and Yorkshire .... i147} $.. wrt BE... + 4-0 JAM oe 17/3 Ventral Pacific Shares ...... 17 z.. 17 &.. + > cle 
f | fGondon Brighton, &c., "A" .. 17h a .. 1774 B88... + og oe 178 | eo Lo Chicago Mil. & 8t. Paul,C.8tk. 99} ex . 95, «.. - 44. 934 .. 103 
tt {| London, (hatham and Dover 19 3.. 19; 4. ‘ee 19% ad 1344 Denver & RioGrande,Ord.she, 15g § .. 124 &.. — Lb .. 14 6, 44 
é j Do Arbitration Preference.. 13544 ¢ .. 1344 #.. “2 ee 13% ee a Do Preferred Shares........ 49] § .. WH &..— 42 .. 49... 493 
‘< || Gondon and North-Western ., 20%4 35... 2035 2... + % .. Wit... — Erie Railroad Com. Stock .... 17 4... 15415, ..— Jb.. 162., 18 
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a || Metropolitan District ........ 28; # 235 9b... + + 238 -- 259 | (itinois Central Shares........ 105f 7$ .. 305} 6 .. — 1; .. 1054... 1074 
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} ‘ Southeru Ucuinary....... asses SER De Bt ta —- 4. UH a 
i { : . oe Se sive liquidati AS a ae > we Be PA Bee 5S. Kae 
| American Railways a) ee uty exte eave liqn idation h 3 Union Pacilic, Shares ........ 254 4§ .. 204 15 =~ S$ ~» Dhco Oe 
, been in progress i Wall Street. for which various reasons have Wavash, 8*. Louis,ée., Pri.Sags 214 es 194 oe a. Sas 
i. been assigned, but it is obviously due to market exigencies, and | Do % @ -nera! Mors. Certs 313 » 2358 — dy SL. Sah 
: m ’ , . . 2 2 2 vw 
not to anv change in the position or outlook of the railroads Colonial and Foreign Kailways.— The upward movement 
; ; 1} themselves. In any case, it has had the effect of considerably | in Canadian Pacifie shares received an Lnpetus this week from 
Cok wale 4 reducing quotations which are, Without exception, on a lower the satisfactory traffic return, which showed an increase of 
ei? Cae || level than they were a week ago. Proportionately, the heaviest | $291,000 for the first week of October. The price was put up at 
oe bhi 3 i} fall has oceurred in Northern Pacitie Preferred, which is 23 | one time to 844, and although there has since been a slight reae- 3 
BPP jj down, while the common stock has declined 13.  Louts- | tion, the closing price still shows a point advance as ¢ ompared with i 
Ei T eet villes have shown econsiderable weakness, and have lost 4) last week. Grand Trunk issues have fluctuated very freely in 
tht Ded il] ! - : ; : : : : . * $ 
ty Ba i} points, while Milwanukees have fallen 3}. There is besides a | connection with the question of funding the accumulated deticit. 3 
i | fall of 2 to 24 in Lake Shores, Southern Rvtlway Preferred, | This was set at rest at the meeting on Thursday, when the a 
yaa Union Pacitic, and Wabash issues. Asregards Union Pacities, | directors announced their decision not to use the powers they ) 3 
Par rumours have been in circulation as to the organisation ofsome | have obtained for this purpose. The stocks declined to 4 
ei opposition to the re weanisation committee av the foreclosure | some extent upon this announcement; but th» decision is 
Ba | sale, which takes place in November, but it ems doubtful | nevertheless a wise one in the circumstances. and is for 
hi whether anything will come of it. Central Pacifies have | the permanent iaterests of the company. The market appears 
; i ‘a received some support on the formation of an influential’ to have taken this view later, and as the m cling Was < 
4 : } i | ' ‘ 
t ; et }} committee in New York to co-operate with the London com- | decidedly more cheerful than has been the case with Grand : 
} a mittee for the protection of the stockholders’ interests.» Trunk gatherings for some years past, prices close tirm, though 
ci} a Missouri shares have exhibited considerable weakness, and the | still well below last’ Friday's quotations. Indian Railways 
| bt ; A bonds have also declined. There is also a fall in the bonds of | have been firm, but quiet, the one or two movements that have 
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— 
occurred being in an upward direction. Argentine Railway | 
stocks show irregular variations, Buenos Ayres Great Southern 
having risen three points, and Buenos Ayres and Rosario 


Suenos Ayres and Ensenada have again declined, and there is | Anaconda 


a heavy fall in the preference stock of the ] 


Northern Railway. Brazilian Railways have, as a rule, lost 
ground, San Paulo and Southern Ordinary showing a decline, 
while there is a small advance in Rio Claro shares. As regards 
Mexicans, the first preference is 1 lower on the week, and 
Mexican Southern stocks have declined a point all round. 
Rates of continuation: Grand Trunk First Preferred, 1s 6d to 
9<: do Guaranteed, 2s to 3s. Mexican Ordinary, 6d to 1s; do 


suenos Ayres 


The following shows the net movement on the week in some 
of the principal issues :— 
“ Making-up” 
Prices, 
Oct. 12 Sept. 28 
+. 226 


Rise 
or Fall. 
ae 


Closing Prices. 
To-day. 


Last Week. 
Bombay, Baroda, &c 225 9 .. 22% 8 «« ae 


Buenos Ayres and Rosario Ord 664 74x 67 8 a ‘6 


Canadian Pacific, Shares 843 3.. 859 at & so Oe -a5 Wee 
Grand Trunk of Canada, Ord, 6% . 2. face Chee 7F 
Ditto, First Preference...... 473 §.. & bee = Hce Gee 
Ditto Second Preference.... 28 %.o 255 §-. — 1B .- 273 .. We 
Ditto, Third Preference .... 168 2 .. 145 5é.. MB oc 3 we Ue 
Great Indian Peninsula ...... Pee ins ee oO ee ek cn oe Bae. oe 
Mexican Kailway, Ordinary .. 19§ 208 .. 198 §..— §.-- 19% .. 20 
Ditto, First Preterence..... =» See Shwe, Ce Shee = FT ce WH ve De 
Ditto, Second Preterence .. 32§ 34 .. 32% 34.... 2 « 35 .. 33 
Nitrate IEE: Se VS 2 eae | ee 


Mines. Interest has continued tocentre mainly in Westralian 
shares, many of the issues neglected more or less complete ly 
for months past having this week been taken in hand; while 
South Africans have been mostly dull. At the settlement the 
rates on usually ranged from 6 to 10 per cent., 
but they not than 5 
Associated group, large blocks of shares having been con- 
d by the Market Trust in combination, it was stated, with 


* Kangaroos ”’ 


were more per cent. on some of the 


tango 
the Exploration Company. The London and Globe Company 
also took care of Lake View Consols and their other specialities. 


In 


over, and rates were fixed at from 5 to to 9 per cent. 


carried 
Deal- 


Ings took | lace in Ivanhoes up to 143 before the books closed, 


South Africans comparatively few shares were 


and the £5 shares in the company about to be floated by the 
London and Globe, with a capital of £1,000,000, have been 
quoted vp to 6}. 
1. to 11,4, on the declaration of a 50 per cent. interim 
dividend, and the announcement that 60 stamps are now at 
work. Great Boulders have been up to 11}, and close 1} up 
for the week at 11. Kal- 
gurlis nearly ?, Lady Shentons, London and Globe, Hampton 
Plains, and others from } to 4. 
Consolidated 


to over 5}, while 


Lake View Consols have further advanced 


Hannan’s Brownhills have gained 3, 


Among Rand Gold shares, 
the feature, 1} 
Deep, Reefs, 
have 


have been rising 
Goldfields Crown 

Rand Mines, Village Main Reefs, and Wolhuters 
alvanced 4. On the other hand, East Rands have receded 
}, Ferreiras and Jubilees }, and losses of ;'y to ;%, have been 


o* 


Deeps 


numerous. De Beers are } down, and allowing for the dividend 
deduction, Jagersfonteins have given way ls 6d. Consolidated 
Goldtields have improved slightly on the rumour that a 
dividend of 4s per share will shortly be announced, but 
Chartered British have declined }, and South African Gold 
Trusts }. Indians have been irregular, Ooregums falling 
sharply on the special report, while Coromandels and Mysores 
have improved, the former on the increase of the capital at 50s 
per share, and the latter on the interim dividend of 3s 6d per 
share, or 35 per cent. Apart from Tharsis, copper shares are 
lower, with New Zealanders. 

The following are the prices and varations of the more active 
shares :— 


South AFRICAN. 

Closing Prices. Rise | Closing Prices. Rise 

Last To- or Last To- or 
Week day. Fall. Werk day. Fall. 
Anglo-French...... 3ih.. Sfh-. .. Jubilee............ 7 .. Cf ..—3} 
srnato Consols .. 28... 22... .. ‘Jumpers ........-- 5. 48..— Ye 
Momanss ... ...... 4) .. 4yn..—¢3 Knight's .......... 44%. 4t8-- -- 
Chartered British... 333.. sft ~ * Langlaagte Estate 44... 4 ..—& 
City & Suburbn (£4) 549 54 +3 MayConsolidated.. 24... 2 ..—4& 
Cousolidated Deep 44,  ffy..4/4 Mever& Chariton.. 5.. 5 ..— 4% 
Cons.GidFieldsdet 5, . £4 ..4¢, Modderfonten (€4) 33... 38.. «. 
Crown Reef........ 122. 125 ..+ & New Primrose .... 4¢5.- 415 “* 
Beers (£5) ..... ee es Ss eee 1. Uys. st 
Durban: Rood’poort 63 63... .. Princess Estate.... 23... 2h -- -. 
Reet OME ins enare 444. 4h..— 4 Rand Mines ...... 30a .. L003 .. + 

Rerreira .......... 20% = -.— 4 Randfontein ...... 2ye.- 2a - 
eldenhuis Deep... 63 .. o. .. | Rebineon(25).. ... Te oo Th oe oe 
Do Estate 4th  “#; — 4% Roodepoort United 44 4g .. oe 
Do Main Reef .. 4 td .+¢3 Sheba ............ 2th.. 2te-- «+ 
ent eeeaeae es 3a... 3h .. .. Simmer& Jack(£5) 32... 3... -. 
: encairn auras 2h... 2s, +yy 8. A.Gold Trust .. 53... 5 ..— 2% 
ae fields Deep.... 8} 82 ..+ @ Transvaal Gold.... 43... 43... -: 
ne Nourse .... 9 9 . Village Main Reef 5 .. 5&..+ 8 
eriot (New) ...... a & —A | Wemmer.......... 8... & : 
Jagersiontein(£5).. 84 .. 84x —1/6 Wolhuter.......... 6h... F2..+ 8 
JobmnsbrgCon.Inv. 2ry.. 2g ..+¢5 | Worcester .....-.. 2h... 2h. -- 
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First Preference, 4 to }; and do Second Preference, 1s 6d to 2s. | 


— 














AUSTRALIAN, INDIAN, &c. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Pee 62... €\)..—¢y MainlandConsols.. 1 .. #¢8..—yy 
Broken Hill Prop... 2}... 2%... Mason & Barry (£5) 3 .. 248..— 
Burma Ruby ...... 86.. 86.. . Mount Lyell (£3) ..  154.. 153. 
Champion Reef ... 4%... 4%... .. Mount Morgan.... 348.. 4x ..+1/% 
Coromandel ...... Sg -. 3%... & Mysore (10/) ...... Sie. Si ..4 oy 
Great Boulder .... 94 .. 11 ..+]1 | Nundydroog ...... 4y5.. 4s... .. 
Hamptn Plains (16/) 14... 13 ..+ 4 Ooregum.......... 243.. 2 ..—dk 
Hannan’s Brownhil 6 .. 63 ..+ § Do Pref. ........ 38 .. Syh..—th 
Hauraki (2,6) .. « A «0. Mies tio Tinto Def. .... 24% .. 244... .. 
TVGGROS: cc..-+.-0- I ikl oes PEON tcavcccasccn, Genel We aee o 
DEE tstcrdesds Oo oe Deb Sd | OG, exes ctauss aty 4 ..— 
Lady Shenton ae ats Be | SO as sa 0s, Bec, WP ves, nu 
Lake View Consols 10 .. llyy..+1y, W.A. Gold Fields... 2H... 3a)..+ 2 
London and Giobe 1]... 2 +4 


Miscellaneous.—I.ondon Bank shares have again improved 
on the prospects of more profitable employment for their funds, 
and Australasian banks are also quoted higher on the improv- 
ing outlook in the colonies. On the other hand, Imperial 
Ottoman shares are slightly lower at 13!*, and a further fall is 
recorded in shares of the Colonial Bank. Allsopp’s stock has 
been in some demand, and is 3} higher at 155. Guinness 
stock has gained 10 at 560, but most of the American Brewery 
shares have further declined. Trust stocks continue to show 
some strength, British Steamship Deferred has put on two 
points more, and Second Seottish Deferred has risen 4. There 
is some demand for coal South Hetton having risen 
several points lately. One or two eleetric lighting shares have 
advanced, and among general Industrials, Hotel shares, and 
Nitrates show some weakness. and Spie rs and Pond have lost 
2 points, owing to exaggerated rmwmours concerning the sale 
of some of their properties. The shares of one or two engineer- 
ing concerns are quoted lower, owing to the continuance of the 
strike, among them being Babcock and Wilcox. and Dorman, 
Long, and Co. There is an advance in Goldsbrough, Mort, 
and Co., Liebig’s Extract, and J. Lyons and Co., while Linotype 
Deferred have declined slightly. 


shares, 


shares 


MISCELLANEOUS. 


Closing Prices, Rise Closing Prices. Rise 

Last To- or Last To- or 

Week. day. Fall Week. day. Fall. 

Alisopp............J512 ..185 ..+ 54 Imp.Ottoman Bank 143 .. 15}% .— 4; 

Armstrongs........ Stax Mien. Lon. & County Banki0l4 ..101 .. 4 

Coats (J.andP.) .. 72 .. 7lt ..— } Lon. & West. Ban: 57 .. 58 ..+ 1 
Gag Light, &c. ....3174 ..317q.. .- Lon.Genl.Omnibus195 ..195 .. 
Guinness Ord. ....5.0 ..560 ..+10 Maxim-Nordenfelt 5}.. 5%. 
Harrods’ Stores.... 5} .. 5}.. Spiers and Pond .. 2i§5 .. 214. 


STOCK EXCHANGE NOTICES. 


have (1) appointed 


— 
pecial settling days as 


The 
under: 


Committee 


Tuurspay, October 14. 

*Government of Colombia— scrip of £2,322,700 One-and-a-Half 

per Cent. to Three per Cent. External bonds (1896). 
WEDNESDAY, October 20. 

British Non-Flammable Wood Company, Limited — 26,667 shares 
of £1 each, fully paid, Nos. 1 to 26,667; Consolidated Gold Fields 
of Mexico, Limited— £99,650 Six per Cent. First Mortgage Deben- 
ture stock; *Flower and Sons, Limited— £150,000 Four per Cent. 
Irredeemable Mortgage Debenture *H.H. the Nizam’s 
Guaranteed State Railways Company, Limited-- fully and partly- 
paid registered scrip certificates of £129,900 Three and a-Half per 


stock ; 


Cent. Mortgage Debentures; Ingersoll-Sergeant Drill Company, 
Limited—-150,000 Ordinary shares of £1 each, fully paid, Nos. 1 to 
150,000, and 150,000 Six per Cent. Preference shares of £1 each, 


fully paid, Nos. 1 to 150,000; *James W. Cook and Co., Limited 
21,000 Five per Cent. Cumulative Preference shares, Nos. 1 to 


21,000, and 3,869 Ordinary shares, Nos. 1 to 7, and 10,008 
to 13,869. 
TuHuRSDAY, October 21. 
*Argentine tepubiic £377,800 Four per Cent. Railway 
Guarantees Recission bonds; *H.H. the Nizam’s Guaranteed 


State Railways Company, Limited--fully and partly-paid bearer 
scrip of £870,100 Three and a-Half per Cent. Mortgage Deben- 
tures: Ingersoll-Sergeant Drill Company, Limited——£100,000 Five 


per Cent. Debentures, Nos. 1 to 1,000. 
WEDNESDAY, October 27. 

sunyip Gold Mines, Limited—6,361 £1 shares, fully paid, Nos. 
1 to 7. 115,008 to 118,504, 127,144 to 128,939, and 148,940 to 150,000 
28,639 £1 shares, 7s 6d paid, Nos. 118,505 to 127,143, and 128,940 to 
148.939, and 115,000 vendors’ £1 shares, fully paid, Nos. 8 to 
115.007: Consolidated Goldfields of Mexico, Limited—10,C00 £1 
shares, 10s paid, Nos. 170,001 to 180,000, and 170,000 vendors’ £1 


shares, fully paid, Nos. 1 to 170,000; Knight’s Deep, 
Limited 147.899 additional £1 shares, fully paid, Nos, 
295.195 to 443,093; Mines Corporation of New Zealand, 
Limited—719,100 2s 6d Ordinary shares, 1s 8d __ paid, 
Nos. 1 to 719,100, and 12,870 2s 6d Deferred shares, 
ls 8d paid, Nos. 2,000,001 to 2,012.870; Ontario, Limited——139,837 


5s shares, 4s 3d paid, Nos. 20,601 160,437, and 20,600 vendors’ 5s. 
shares, fully paid, Nos. 1 to 20,600; Waitekauri United Gold 
Mining Company, Limited further issue of 10,000 £1 shares, 12s 
paid, Nos 25.001 to 35,000. And (2) the securities marked * are 
ordered to be quoted in the Official List, and also the following: 

Mexican Government Five per Cent. Internal Re deemable loan 

further issue of $884,600 Five per Cent. bonds, second series Nos. 
66.229 to 67,114 of $100, 86,211 to 87,094 of $500, and 99,706 to 
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100.059 of $1,000 each; Northern Pacific Railway Company 
$897,000 Additional Prior Liew Railway and Land Grant Four per 
Cent. Gold Coupon bonds, Nos. M 64,813 to M 65,709 ; Stretton’s 
Derby Brewery, Limited—£180,000 Four per Cent. Irredeemable 
First Mortgage Debenture stock. 


na SS aaaecscciincaaeasisaty $$ 
present requirements. After providing for the interim dividend and 
interest upon the debenture and preference stock, there pr 
balance of £354,474, from which the board propose to transfer to the 
general reserve fund £60,157 (bringing it up to £375,000) and to pa 
a balance dividend of 3} per cent. on the ordinary stock of the 
company, making, with the interim dividend paid in April last, 53 
per cent. for the vear, tax free, carrving forward £1,817. ‘ 
HIGHLAND. The report for the half-year ending Ausust 31 
states that the revenue amounted to £279,661, as compared with 
£272,339 in the corresponding period last year. The expenditure 


emains a 








FCRTHCOMING MEETINGS. 


"he following mectings are to be held during the ensuing week :— 
The f ing g 


was £168,462, as compared with £154 782. while the net reve 
i . . ’ ; nue, 
| Company. . Clase. Date. Place and Time. including balance brought forward, was £115,098, against £118,189" 
| Bolivar Railway ......... tx General .... Oct. 19/34 Nicholas lane, at 2 After providing for preference charge the balance available for ordj. 


Buffelsdoorn Estate and 
Gold Mining vid bh ex-General .... 2% Tohannesburg 

Chartered Bk. of India, &c.. Ex-General .... 20 ‘annon street Hotel, atl 

CoventryBlectricTramways \dj. General 22 | Bank building, E C.,at2 

Discount Bank General. . 


nary dividend was £25,644, out of which the directors recommend 
a dividend at the rate of 2 per cent., leaving £10,477 to be carried 
forward. At the same time last year the dividend was at the rate 








sis 21 Winchester House, at 12 | of 3per cent., and the balance carried forward was £4,655, 
Falmouth Waterworks . iox-General ... 20 Broad Sanc. chmbrs, at Il | NORTHERN PACIFIC. Net earnings resulting from the operation 
. . ° ‘ * , » . . . . 
Glasgow and South-West'n Special - i! Glasgow, at 12 | of the entire system as one united property, including the St Paul 
Glenboig Union Fire Ciay seneral........ 20 Glasgow, at 1 Dien . Da nif . i i } As 
Golden Arrow Mine General........ 2)’ Winchester House, at 2 ant orthern VacifiGC and other lines heretofore leased but now 
Golden Link Consolidated owned : 
Gold Mines... se os General....... 21 Winchester House, at 12 Two Months 
Gold Fields of Bri is! | Aueust f 
Columbia icons General. ...... Is Winchester House, at 2 AAS . rom 
Las Cabercas Estancia .... General vias 21 2 Coleman street, at4 1897. July 1. 
i Mogul Stesmship .. Debenture .., 20 Dock House, F.C., at 4 ) $ $ 
Montevideo Telephone General.... 21 Winchester House, atl2 | 0. parnings 2 
a Montana M ning en ere 1s Winchester House, at 12 rf COTIRIIIEG cece secesorvsce ee . 1,828,560 3.668.921 
| ; New Oriental Bank C rp Ope iting « xpenses ecoeeseesceseseeee 1,088,347 2,138,614 
y i (in liquidation) .. -oseeehesics 22 Winchester House, at 2 | ‘a onl , 
+ New Welsh Slate ; General....... “4. Winchester House, at 2 Net earni 740.213 
| ; ; ’ : Cr CRIES bic kc acne ecco ode ee 2193 
t : Fi Norwich E cetric Tramways Adj.-General . 42 4 Bank Buildings E.C.,at2 ieee are rate 42.900 a 
7 ‘ Recife and Sao francisco perating . harges, taxes, rentals .... 7 800 
Pernambuco General. . If Cannon Stret Hotel, at 1 oceania 
Ant Rio Grande Southern General It Denver City, at 12 Net operating income .......... 697.313 1,444,507 
is Sambe and Meuse Railway Preliminary 2 10 Moorgate street, at 1 M Si ieee ia 2 ai Aaelal Ri 
} { Scottish Australian Mining General........ 22 Winchester House, at 12 a “aon ag eee ee ee 920 
\; f Sierra Buttes Gofd Mining General........ 241 Cannon street Hotel, ati2 SAG BREGS ne va oe bee sacs 00 bees ke 5535 
ny Societ/Ottomancde Chang anntsatthdiaal 
; *>x-Ge re 23 Const: i ple TT j 7 3 
; \, ; XA wee seeees Ex-General 23 Constantinople, at 1 Dotal MebIMCOMe 2. 6c vc ccvess 700,113 .... 1,450,042 
,, RECIFE AND SAO FRANCISCO PERNAMBUCO. (1 \ic report for 
> mm 


the half-vear ended June 39, states that the Bra 


. Grovernment 
has paid the guaranteed interest, but the direc! 


regret that a 


ee 


DIVIDEND ANNOUNCEMENTS. 
























settlement has not yet been obtained regardi ' outstanding 4 
Dividend er laims refe rred to in the last half-vearly report. The debenture i 
ah Co any Period To per Cent. per Annum. pondng debt on June 30 was £131.870, and it has since b further reduced ; 
{ vo . —_ se: Mak Period | to £117,270. The accounts for the half-year show « balance avail- 
; ¥ Making imst ahla for ividen , 29 TT . . rs ; eclare 
4 ; Interim! Final. | for Yr. Year. | lor divid nd 7 f £31,052. Phe dire ctors pro} declare the ; 
¥ % sie % ie ies ietianis Nei —j customary dividend at the rate of 5 per cent. per 1um, carrying : 
\ ; Alagoas Railway ......)Half year| Sept. 30 2 sta i forward £1.032. 3 
i af Argentine Gt. Wester Nil BANKING COMPANIES % 
Railway Year June 30 5 Ni mY ; : ee igi ye a: z 
‘ ; African Agency Half year) Sept. 39 10 os IONIAN. rine a rt for the half-y« ar ended June 50th 
7 i be Brazilian Submarine ; jold stvle), or July 12th, states that the gross pr alter making : 
| PG if Telegraph tees Year Sept. 39 + ) 6 7 provision for bad and doubtful debts, amounted to £20,466. From 4 
| 18 . aomk'e _ Birthday 2 ; this has to be deducted charges and interest on de} _ and rebate 
aia & i — is ps.) .. i a on bills discounted not due, leaving a net profit of £6,616. The 
Whe Bit Brilliantand St Georg: | rest on January 12th stood at £34,602. A dividend of 4 per cent. 
Pu ate United G M : » Sd ps... Fe ee per annum was paidon May 4th, and there now remains a balance 
i 4 tf Comy;anie Generale des , £34 908 T! icactinns a = Hiidend ot 0 : rate of 
it ee See Asphaltes de b’rance Year | Dec, 81 fs ‘> » t- Of 2O4,JIUS. 1c Irectors recommend a GIVI fae r& de “ 
i PEGE Direct U.rtaites Cable Quarter | Sept. 30 3 4 per cent. per annnm, tax free, which will absorb £6,310. 
He) Hat en Sen al « | NEW ORIENTAL BANK CORPORATION..A general meeting of 
; as 7 (allway re (Juarter | Sept. = ) ‘ie . 6 pera , : $ eer ita : . tee 
Apter Gt. West. of Brazil Rly. Half year| June 30 3 ‘“ ‘ shareholders will be held at Winchester House, Old Broad street, 
‘ ae i Loewenshal, Herger, on October 22nd, at two o'clock p.m., when the liquidator will lay 
} it and Co canes oh - before such meeting an account showing his accounts and dealings, 
| Ye eS a ae , * “2 and the manner in which the winding-up of the said bank has 
wa Gas Association |Half year’ Sept. 39 10 sis io it ee been conducted in the year ending June 22, 1897. . 
A fi Indo-European Te leg’h.\ Haif year June 30 5 _ oa | 5 NORTHERN (IRELAND). The following report will be submitted 
; bit oo ant Wer ities year) June 30 5 = to the annual meeting on October 28th:—The net profits of the 
‘ i: Lasselles, Tickner, & Co | calf year, Sept. 80 5 ce | = bank for the year ending August 3lst, after making yrovision for all 
; Ke! Lake View Consols....| Year 18978 10s p.s. oe ‘ bad and doubtful debts, and rebate on bills discounted, amount to 
AU Pocitie oo —) vane es, pape a £50,466, to which has to be added the balance brought forward from 
‘i citie ora) } . . nile . 
a Redwood’s Chemica! the previous year, amounting to £19,675, making a total of £70,141 
Works .. ...../Half year) Sept. 30 6 ; om The usual dividends of 11 per cent. on the * A” shares, and 54 fe 
Palatine Insurance ....|Half year) June 30 5 ae 5 cent. on the “BB” shares. free of income-tax,. have been paid to the 
toyal Mail Stm. Packet|Half year; June 30 5 SE ek ee Re oe ’ 
Boott's ree eget a , 5 shareholders, £2,000 has been applied in reduction of purchase of 
matic Tyre - i 2s p.s. i" Ball's Bank, Dublin, £2,612 in reduction of bank buildings account, 
Shaw, Savill, and Albion sl ' ™ 2 : and £1,000 has been added to the Widows’ and Orphans Fund, 
Fo cos RE lab ap ees! Sy mm 4 * in > leaving a balance of £23,279 to be carried fcrward to next account. 
Union Steamship..... ‘Half year) June 30 ! > 4 oa ons e . ae the 
West Indiaand Panama, The remaining 5,000 new shares, representing an addition to 
Telegraph e \Half year) June 80 Is ps. ; 13 fd capital of the company of £250,600, authorised by the special resolu- 
West London Dairy . |Half year) Sept, 25 6 6 : ; 





tion of the extraordinary general meeting of the proprietors, held 
on January 19, 1892, and confirmed by a subsequent meeting, have 
been issued and taken up by the shareholders at £22 per share, pay 
able in six half-yearly instalments. Instalments to the amount 

£17,384 have been paid in anticipation of the due dates, and the 





si ae 


Aotices and Reports. 













amount has been added to the paid-up capital.and the reserve fund j 

_ GOVERNMENT STOCKS, ETC. in their respective proportions in accordance with the terms ; ; 

PARAGUAY. The Council of Foreign Bondholders have received issue. The subscribed capital of the bank is now £2,500,000, of 3 
advices from the agent of the bondholders at Asuncion remitting | which £454,781 is paid up, and the amount of the reserve fund, 18 4 
the instalment of the debt service, due on September 1, paid by the £252.603. ’ $ 
Government for account of the coupon payable on January 1, 1898.| ROYAL BANK OF QUEENSLAND.—The directors, in their half a 
RAILWAY COMPANIES. yearly report, state that the net profits for the half-yest : 

BUENOS AYRES GREAT SOUTHERN..-The report for the year | ; : 


ended June 30 states that the gross receipts were £1,400,677, and 


. rc ) . . . SP 
the working expenses £554,078. The increase in the gross receipts | of bank furniture and fittings, amount to £7,462, to which £ 
were £104,555, equal to 8-07 per cent.; and the increase in the net 


profits £39,923, or 483 per cent. The board have authorised the 
immediate extension of the company’s mole ai Bahia Blanca. as the 
present accommodation is entirely inadequate to meet the increased 
requirements of this port, and they have further under their con- 


after deducting rebate on bills, interest on deposits, providing 
for bad debts, payment of all charges, and reducing valuation 


to be added the amount carried forward from last half-year, 
£3,271, giving an available balance of £10,733. The directors 
recommend a dividend for the half-year at the rate of 24 per 
cent. per annum, and to place to reserve fund £2,000, leaving 


fe 





: sideratio e kee r titi r vailing in 
issue of capital will be necessary for the completion of the foregoing canes sak easton Giftnnttiee thas hate cbstrectld the fuller 
new ah the nature and extent of which will be decided upon so | development of trade generally, the operations for the past six 
\ oe ny estimates of their cost have been prepared ; in | months have been highly satisfactory, and a steady improvement > 
me, however, there are ample funds available to meet manifest. There being no present necessity for contmuing ' 
ee namin ————=> 
VT <snmmeeeeneesmen 


; : ; a balance to be carried forward of 319. Taking into con- 
sideration the construction of new workshops at Banfield. A further oo woe 
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7 BANK STATEMENTS. 22 2 | 
The following statement shows the position at the end of September of banks which issue monthly 
and quarterly statements of accounts :— 








October 16, 1897.] _ 


Liabili- Deposit Nor P ‘He 1 "Cash at Disco’nts Di 
iC OTAL ee iscoun . 
ties to andCur- Miscel- eee i , [Call and Invest- | where L ounts,! Miscel- | ToTaL 
> i lil- and a AOUTIS, } 
Share- rent Ac- | laneous. ri Beak cf Short | ments. stated oe laneous. | ASSETS. 
holders. counts, &e. eee ace ~ | Notice. separately 
‘ng. «ce. : 


£ & £ £ L £ £ £ a £ £ 

Capital and Counties . 1,654,500 17,624,134 502,795 19,781,429 2,001,574 2,894,244 4,408,571 os 9,590,846 886,194 19,781,429 
CURT cnc cccvecsececs 1,500,000 8,067,923 1,916,166 11,484,089 1,092,909 135,000 1.556.804 nM 6,780,017 1,919,359 11,484,089 
Liverpool Union .... 1,014,552 2,900,776 160,493 4,075,821 a 1,306,252 212,500 - 2,505,839 51,250 4,075,821 
SE noanaatsece'ns 3,180,000 36,172,988 401.193 39,764.181 3,929,882 4,793,853 7,456,539 3,738,006 18,719,872 1,126,029 39,764,181 
London & 8. Western 890,000 9,716,536 254,412 10,340,948 1,195,714 664,750 2,933,552 “s 5,546,573 559 10,340,948 
London & W'stminst’r 4,400,000 26,207,814 894,368 31,502,182 4,260,906 6,100,800 4,105,000 14,003,317 3,032,159 31,502,182 
London Joint-Stock 2,963,215 16,010,225 1.365.568 20,339,008 2,349,806 with dis. 3,034,052 wi 13,254,281 1,700,869 20,359,008 
London and County.. 5,245,565 41,580,886 2,286,397 47,112,848 5,328,546 3,083,151 10224568 11,761,183 13,980,580 2,734,820 47,112,848 
London and Midland 2,553,338 20,160,456 108,520 22,822,314 2,392,578 2,319,575 4.361,563 2,309,437 10,831,723 607,438 22,822,314 
NDE sa 'wisanvieinens 1,882,960 10,001,278 1.2567,718 13,141,956 1,288,284 with dis. 1,081,357 3.979,617 6,792,698 ty 13,141,956 
a 26,412,437 = 52,671,554 

5,376,773, 911,147 9,314,175 

3,019 10,832.874 2,079,371 24,229,270 
8,033 1,815,189 308,971 5,190,491 


Nationa! Provincial... 5,000,000 47,258,699 412.855 52,671,554 5.395.745 3.732.918 17130454 
North & South Wales 1,000,000 8,020,962 293,213. 9.314.175 us 2.116.005 910.250 
Ns Se pr ea 2,640,000, 19,714,944 1.874.326, 24.229,270 2.480.168 4.456.265 2.217.573 2.1 
Prescott, Dimsdale .. 611,004 4,438,725 140,762 5,190,491 595,245 785,100 997.955 6 
Stamford, Spalding, & 

Boston .......... 401,590, 2.876.102 55,645, 3,313,337 278.179 143.874 546.455 132809 2.126205 85.815 3,313,337 
Union of London....'2,555,000 15,557,973 2.872.617: 20,985,590 2.830.615 2,957,500 3.211.137 e £796,820 3,189,518 20,985,590 
Williams, Deacon.... 1,480,000 11,770,338 280,575 15,530,913 1,533,259 2.156.867 1.728.534 1,870,438 5.693.961 547,854 13,530,913 





made on June 15, 1893, the payment of the remaining instalments BROKEN HILL PROPRIETARY.-The company report that 15,456 
is deferred til further notice. Sharcholders were Spe ally notified | tons ore were treated for the four weeks, ending October 14, 1897, 
to this « \pril 3rd last. land that the output from the refinery was 291 ounces gold (esti 
| mated), 392 224 ounces silver, 1,256 tons leaa, 25 tons antimonial 

MISCELLANEOUS COMPANIES. llead (estimated), the copper matte containing 12 tons copper 

FRANK JONES BREWING.—The directors announce that the ° (estimated), and 4,458 ounces silver (estimated). Reduced output 


number of | els of ale sold for the half-ve ar to August 3lst shows | caused throug] tire-furnaces shut down 

a fallin off as compared with the corresponding period cf 1896. CASSEL COAL CO.--Output for September, 20,655 tons: profit, 

The Septem iles show a satisfactory increase as compared with | £3160. 

September, 1896, but the result of th ' year's trading so far, both in CAYLLOMA SILVER.-Cable estimat: September production 

sales and profits, does not in the opinion of the directors justify 17.250 ounces fine silver in ores, 10,250 oun fine silver in bullion, 

oP tril 1 of an interim dividend to the ordinary share- | 44 200 ounces sulphurets. 

iolders. ; : 1 1 , 
FRIARY HOLROYD AND HEALY'S BREWERIES. — The directors |, DE LAMAR. Return for September :— Crushed during the month 

in their annual report state that the net profits for the vear ended 4,350 tons. - - produced in the mill, $08,780 ; estimated val 

June 30 were £34,551. Interim dividends at the rate of 5 per cent. | °° shipp 59 - a a $480; a Sa ORE slob _ on 

per anni on the preference and 10 per cent. per annum on the a produce, ones ante a s na p £4 . 

ordinary shares wert paid for the half vear ended December 1, 1896 month of September, 94,019; or, at +5 can near 

Miter ch the expenses attending the purchase of Mess) GOLCONDA. Cablegram received = Will clean up sh 

Young’s brewery to revenue, the sum of £4,530 has been carried to | Have struck uy trong quartz reef 140 feet crosscut ; 27 feet from 

general reserve, and £1,349 to reserve for depreciation of leascholds, the shaft. General indications are very promising.” 

raising these accounts to £7,220 and £2,659 respectively. Th GREAT LAXEY.. -The half-vearly meeting was held at Doug! 

directors recommend the payment of final divide nds at the rate of | vesterday, Major Spettal presided. N dividend was recommended 

S per cent. per annum on the preference, and 10 pe ent. po! vy the direct ws’ report. It was stated that the financial position 

annum on the ordinary shares, and carry forward £212 to the next f the mine had improved, the debit balan having been wiped 

account off and replaced by acredit balance of nearly £500. The report wa 


MANCHESTER SHIP CANAL. Subjoined is the monthly approxi- | adopted. 
mate traflie return : MONTANA. The report for the half-year ended June 30 sh 


~ept., mept., Total for Nine Months, Increase, profit of £1,522, which, with the amount brought forward, gives a 
120° ( aie c on ; - rel Sg a 
1831. 1856. 1897. 1896 1897. total of £7,462 to be carried to the next hali-yea Pheexpenditur 
: £ £ £ £ during the half-vear for dam tailings plant Ibject to redemption 
WS751 .. 15,688 .. 152042 .. 129,134 .. 22,908 amounted to £12.778. During the six months the total vield i 
_ Nor September reccipts were affected by a temporary lull in | hullion bars and concentrates was $175.975 
the imy f{ tim] and orais whi » tha n » mo} i ne ¢ 1 rh 
ethan t timber and grain, while for the nine months ending | _WEW MIDAS ESTATE AND GOLD.—The Pari icy of the ab 
september timber showed an increase of 32,000 tons, as compar company ha da telegram from the head oftice, Johann 
— last year the quantity received in September was 4,100 tons Sees soadts 4BReanits for lest month: Cra d. 4.482 
btained f i mill, 451 ounces of gold; and from 


MONTE VIDEO TELEPHONE.— The report for the vear ended 305 ounces of gold from 2,340 tons of tailings treated ; 26 w 
July 51 shows a net profit of £6,238, which, added to £838 brought 4 scien a _— P= 
forward, leaves an available balance of £7,076. The value of sub- “ROSE DEEP Cablegram received: “ Started crushis 
Motus shows a small increase, while the working expenses in | Oeinhcr® 68 ee ‘Ds running.” 
recommend A ewer: After placing £500 to reserve, thedirectors |“ poopEpoORT UNITED MAIN REEF.-The report for the year 
recommend a dividend of 4 per cent. on the preference share | ondit or "30 1897, states that the profit "and loss. account 


capital, absorbing £5.600 and leavi * 6 20RR 4 ha cares 
»< Ing 2%, am “al ig e sul i to be carried > . } : San ! 
forward 00 and leaving th vot £976 : “| shows a gross profit of £60,100. which the directors, viewing al 


S ithe circumstances, consider satisfactory. Two dividends of 
MINING COMPANIES. (15 a cent. each aggregating £45,000 have been declared, 
ALASKA MEXICAN. Return for September :—“ Period since last | and after setting aside the sum of £15,940 for depreciation , 
return 30 days. Bullion shipment, $23,356. Ore milled, 13,118 | the balance carried to new account is practically the same a 
sane. Sulphurets treated, 249 tons. Of bullion there came from l last vear. In judging the results obtained during the financial 
sul “ote BF 7 ; ; - - } 
pte expenses for period, $19,849. vear, the directors ca]l your nee to ~ _ that -_ ore 
: .— Cable, dated 11th inst. :—“ Starting cyanide | peserves have increased from 174, tons to 264,483 tons, the cost 
plant unavoidably delaved, owing to the aaeieliatets of ae wiles | of outs 4 hs ss deve lopment having been, as usual, charged direct to 
Rises t ene camiee expected to arrive on the mine October 14. | working expenses. The dividends declared and paid to date have 
“BRACO IS ee mulling on or about October 18.” amounted to atotal of £156,000. 
Ln — MINES. The directors have declared interim | SCUTTISH AUSTRALIAN..-'The report for blew niee-nnmiiiecamiiied 
end No. f 1 share. pavable f , ree . an | sr Ta 
months ended dete oie on i Geet ae vw Pee [| Jane 00 saaws ja: berenne ay “the called na ie a 
: ’ } : . +g e » las en QS | 4: pant ase to pay } ’ » called-up e al at , 
paid to June 30th the following 7 a ne Sn Allan directors propose to pay a dividend on the calle UP, apital at the 
mine manag. 1e folowing returns have been received from the | pate of 3 per cent. per annum, which will require £3,562, and to 
anager : san ward £1.594 
fearry forward £1,094. 


“gene of MEXICAN GOLD AND SILVER RECOVERY. Cerro Colorado : 


Myo of Oge aise Fy of Yield. Expenses. mai | __§ cablegram has been received to the « fect that for the month of 
July .... 580 — 830 2.500 965° 1.935 | September 790 tons have been treated, giving a gross yield of 


August... 475 785 | $8,960 U.S.C. | 
“$ tees =. Bee wae “Cl : ceived :—“ Have shipped 
Sept.. : i N-MONTANA. Cablegram  receivec ave Lippe 

Paes oe rs EE oa ve 2,900 .... 850° .... 2,050 ietgrey ck silver lead ore containing about 206 tons 10 cwts of 


* This includes 1 everage 
Mls includes all development charges which have averaged | lead and 28.025 ounces of silver.” 


over £500 per month. yi 
The latest reports from the mines are quite satisfactory. WITWATERSRAND.--The following is extracted from the monthly 


BRITISH GOLD MINES OF MEXICO.—Month of September 345 | analysis of production compiled by the Chamber of Mines and the 


tons have been treated, giving a gross yield of $2,860 U.S.C. Association of Mines: 
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THE ECONOMIST. 


RETURNED BY THE CHAMBER OF MINES. 
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[October 16, 1897. 


condition of the soil, combined with the remunerative prices estab. 
—~ | lished, offers every inducement for them to sow a larger acreage 

| . . . . : 

| than usual with winter wheat this year. Being busily occupied 





Sources, : . 
é i re | upon the land, the deliveries of wheat have fallen off. The opening 
Company é= ee 2= S| of the week, on the London market was of a firm character, and fair 
: EA a3 Sts 2 sales were passed in wheat at prices which showed a rise 
& § && Bullion. zs a | of 6d to ls per qr, but the demand, however, subsiding, trade 
gs s subsequently ruled dull, although values did not recede. In the 
& cargo trade the general tone for wheat has _ been quiet 
Ozs. dwt.Ozs. dwt. £ values showing a slight turn in favour of buyers. Sales have 
385 914) 5540 9! 21375 | ' . ; ws 
soar ee eee = eo "les - a 1‘ pes been confined toa moderate dimension. A cargo Walla-Walla con- 
I 5331 3913, 8852 0) 8217 15 oo taining 16,000 quarters for November-December despatch changed 
C Ree eee ee 5221 3575) 32'8 11 a 040 | "7 7 ' : : 
chien’... 18520 15125 11766 18 11058 0) 42664 | hands at 37s 44d, eventually 12,000 quarters ditto, October-Novem. 
oe ne | aon fa. ae - aaa ; pra ber shipment, being placed at 37s, with a further sale of 12,500 qrs. 
srown Reef......... ao v| s2080 Lt we s : ‘ x ; PT: . . 
Durban Roodepoort neesreeess"""" 10970 6312, 5850 0) 5562 10, 21672 | loading at same price. 14,000 quarters Californian, August bill of 
Ferreira cececceccccecccceces:ceees, JO778 8910 11083 17, 10207 9) 390385 | Joding. were disposed of 2 mn paresia. har ee 
Geldenbuis a ee 17612 14870\ 9881 17 8370 11 82306 lading, were di posed « f at 38s. In parcels, hard Manitoba, October 
Geldenhnis Estate ............ 16300 11305 9369 3) SulL 11! 31145 | dispatch, sold, 37s 3d, and ditto October-November at 37s. The 
ooo aes Heese senses ooo a oe ; $178 17 iuisy | American shipments of wheat to Europe during the past fourteen 
Glencairn.. 14177. 9670 5594 ; 20212 | davs amount to 1,036,500 quarters, of which 262,000 quarters are 
Henry Nourse .......se06 ° R368 6110, T8l4 14) TO4L 5 26764 ' . ‘yt . ™ . 
Johannesburg Pioneer ....... 3035 2455) 3465 14 2904 1s 11916 | taken from California and Oregon. The quantity of wheat 
Jubilee cEiecheaaueess Rede mie oe “ns cane and flour on passage to the United Kingdom is. esti. 
BOMBS 2 <n rvevesenesvoccses 2 z 5369 1 993 5 192 : 
“ i Bendionie Paris 6253 3770 2477 1) 279816 8854 | mated at 1,800,000 quarters, against 2,145,000 quarters at the same 
May Consolidated Pin weneboatowend 9178 9000 4525 10 on : a | period last year, bringing up the total quantity afloat for the 
Minerva ; 4 98 ‘ 7 . 5 ° 
New Comet ...... uae ..... 6212 3736 3033 11! 2832 16 10930 | Continent to 3,190,000 qrs as compared with 3,630,000 qrs a twelve- 
J , ydepoor — 537-36 ' 99 2 307 1. : : 
td cae tg Rood — pone ee oo oe - one 1B am month ago. The reports that come to hand of the Australian and 
New Kleinfontein 11893. 8527) 5295 0 4646 6 17922 | New Zealand crop prospects, continue favourable, but shipments 
New Modderfontein $943 «3368! 1295 1] 1175 10) 4538 » ee : ; ‘ : 
New Primrose .......+00++- 23343 15244, 9908 14]... 353790 | are not likely to commence before next January. Californian 
nae meet Rens. Se ce ie he wee — —— a aeee = a wheat, on spot, is held for 40s 6d, and Walla-Walla 39s 6d, ex store. 
aar SRA . nn 0 06s eeoes 105) 487 ~Jd9 Os 2b2 ” a ‘ . i c 
Rietfontein “A” 6324 5240 503419 4682 8| 17556 | The trade in flour opened firmly, with prices tending dearer, but as 
see BE ie eo pt "}087 6 siting "a the week progressed, a dull tone asserted itself, and es Were on & 
Salisbury oe sGeeueueN 57997 3186) 1913 6 1801 2 6930 | small scale. A heavy premium is paid for spot parce|s, as compared 
Simmer and Jack. ........-. 12800 =7673) 5205 19 be 17560 ‘ . , . tes : F 
Sianiins 2i85\ 1720. 115218 1009 ©. 3925 | With future delivery. The spot trade in barley has proceeded 
; OW as oes ckasenaewes 2 2 52 ( 32! a 7 , y 
The Rip 2395, Sit 4 -- |) ,232 | very steadily, firm currencies being upheld, and business has passed 
SGT .. ceasns +d06stebuee esos nbs 6313) 4678 3599 8 3079 18! LISSS |. : : . : aaa . “ae 
Witwatersrand .............. 13000, 9900 463% 0 4412 © 16684 | in fine samples of malting qualities, at 42s to 45s per qr, grinding 
Wothuter Gold Mines asset 9460 penal 17 = s — | sorts meeting a fairly good sale at well-sustained rates. In the 
orcester “Od © o. é OY ‘| . . . : : 
Customs Works— | | floating and forward shipment trade the tone, after ruling firm 
cor nine’ (iva 9 1395 a 
Rand Cent. Ore Bred Co. bi79 S078 1 4693.18 18050 'and dearer, became dull. A cargo Azoff, 13,000 «rs, shipping 
Robinson a ba ; 334 16, 4323 3) 16631 | realised 14s 6d, followed by 12,230 qrs Theodosian, on passage, at 
—,. "3 nenonpaanet seit “a 186 17 650 | 14s 94; 12,000 qrs Azoff, Black Sea, October shipment, also selling 
= | at 14s 9d. For Danubian, loading, holders, 14s 3d, and Azoff, on 
— 99259) 6ER76 9115 ° 1799458 | ry: ° - ve 
Totals - 339353) 256676211210 7 i | passage, 14s 9d. Parcels of Odessa-Nicolaieff shipment, within 
| fonrteen davs, have bee aced ; S Shipment within sev 
RETURNED BY THE ASSOCIATION OF MINES.  neRES Sars NONE RRO As SE. Thigmont we 
be ™ a sa — ore | days, and all October dispatch selling at same price. Maize, on the 
lock B Leanglaacte Estate. OU | ony 405 B45 : p 
Geo. Goch Amalgamated 5914! 8705 exo oO ce 7320 | spot, has evidenced a firm, although not a very brisk sale, yellow 
a sony mr ae — = prone descriptions, which have been decidedly scarce, commanding 
Wieve Ane rarito ’ Viv ooil Is uh es : is c ab 7 
New Midas Kstate 1200 «193 R89 11 2930 | full to stiffer prices, whilst in the cargo department this grain has 
Jo tandfontein ...... $904 325 £876 7963 | ; ; 
Scouse Meaniionteln eereccees , KT 370K 3929 ‘0 13201 | been generally steady, the demand, however, being very quiet. A 
Princess Estate et nceetecesces 4730 i82t 2713 19 9519 | cargo Galatz-Foxanian, arrived off the coast, found a buyer at 18s, 
ee ace ess steno cont ia 4 aoe | and 12,920 qrs American mixed also arrived, at 15s 1$d. For 
Van Ryn W. Mining Company..... 8620 55/0 2698 10 9557 | Danubian, loading, sellers asked 16s 9d. Parcels have been moder- 
WGMRIBEE 2... .020-ccscens cesses 6550 4250 51M 19 .- | 18392 | ately dealt in. American mixed, on passage, changed hands at 
West Rand Mining, Limited.......... 40568 3080 1624 0 “| 5481 | 14s 9d, and October shipment 15s to 14s 104d. Oats on spot have 
Totals ............ . 110158 71159 48892 14 165293 ; ruled firm, holders generally asking stiffer prices, which in most 
: 7 instances have been obtained. New Zealand sell at 25s to 26s for 
SUMMARY. ordinary qualities, and up to 28s for fine parcels. For arrival a firm 
tone has also prevailed, and a fairly good business has transpired. 
| Chamber. Association. | Total. American mixed clipped, October steamer, sold 13s 6d; October- 
| Bullion. | Value. | Buliion. ' Value. | Bullion Valse. November, 13s 44d ; November, 13s 3d to 13s 44d ; and white 
a pareaeed Ftc saath esersiniart cinta | clipped, October, 14s 9d. Beans sell steadily, although quietly. At 
| Ozs. dwt| £ | Oze. dwt £ | Ozs. dwt) £ Mark Lane to-day a quiet tone prevailed, and only small transac- 
From ES asncsnns — 7 — — 2 — = . —— | tions were passed in wheat at late values for English, but 3d to 6d 
" Mailings ......| 68416 6| 221,923, 12,348 1) 97,834) 80,764 6| 258,657 | Per Quarter lower for Foreign sorts, whilst a decline of 3d per sack 
» Other sources. .| 187 13 6£0 na 186 17) 650 | Was conceded to on flour. Barley ruled dull, malting qualities 
—{—————_|—————_— — — —— | being flat. Oats moved slowly, late currencies, however, being 
211,210 7] 739,458! 48,39: 65,223! 259,603 1) 904,6 ce ae eee ; 
Totals ..... 211,210 7] _739,458) 48,392 14° 165,223' 259,603 1) 904,681 upheld. Maize was in slow demand, and prices fell 3d per quarter. 
CRUSHING RETURNS FOR SEPTEMBER, oe ao peas — sale. + il 
; sy ; 1e following table estimates the home consumption of whea 
Nore.—The crushings of the principal Rand mines are given elsewhere s ; | 
: a during the harvest year 1897-8, contrasted with 1896-7, 1895-6, and 
Tons | 1894 5: 
Crushed. Gold Recovered. Se — 2 = ee eee 
oe re eee | 1897-8. | 1896-7. | 1895-6. | 1805_ 
sa jo @ je i= — —— —-——-_ —_ —— _ . = —_———- 
| om ad — (V) j | | owts. 
in| ee : se | , cewts. ewts. cwts. 
Mill | ss Mil.) 5 (Total Value. | Imports—Wheat (5 weeks to Oct. 2) 4,729,100, 5,700,500, 8,440,700 8015400 
5 O* | | Flour i 1,438,360, 2,€98,9CC, 1,858,700 2,176,10% 
‘itmheahtidausunsatiome ilt# i... \ @aie ane €,158,400 7,799,400 10,299,400 10,219,500 
B eoes 9 ° j - * ’ ’ ’ 
eee eee een 2°" a a “a (Vv) _ Adi-week: ending Oct.9—Wheat....... 1,439,900 763,100 1,186,000 eee] 
Gt. Boulder Proprietary (toriaight} 1,200) ry Se Ai A seseeees 299,100, 340,500, 545,500, SAD 
Rood WO NRUN «800% sacne eevccees oe oe { 172) . e 3,900 
ened eee cca 1 i0s| 1,172 Vv) £1,615 | 1, Tenel iapenta, 6 weeks ......| —a nee ry 12,038 3 No 
xtended ........ 108). oe sin “| 10h: ess exports—W heat......... gaseous 2, 14, ’ 
Sais ckitwiatenchassse we--| 4,000 630; 68e, 1,418}. trina: vinsheee 25,300, 40,100, 15,900, 35500 
ca . g! \ he : | 
Net imports..................| 7,859,500 8,842,500, 11,991,600, 11,505,500 
7 4 Add to this the estimated sales of =a 3,310,000 
L Omiinierct Tes. home-grown wheat ........ seseeeee, 5,072,000, 4,078,500 2,289,300 SS 
Six weeks’ home supplies............ 12,931,500 12,927,000 14,281,100 14815500 
Average price of English wheat, per 4 te nth 2 sais? 
THE CORN TRADE. ee i ai lat ls | Y 
Mark Lane, Friday Evening. | 7 P°T OW! s-eseeseseeeeeeenes vee) 7 43 | 6 Ub | 8 Be 
The weather, which has been very propitious, has enabled farmers | bushels. | bushels. | bushels. | bushels. 


to progress somewhat rapidly with autumn sowing. The excellent 


“ Visible supply” in U.S, centres bush., 22,794,000, 
Do do 
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COMPARATIVE AVERAGES OF GRAIN. 


} 


The following is a statement showing the Quantities Sold and 
the Average Price’ of British Corn (Imperial Measure), in the six 


weeks ended Oct. 9, 1897, and for the corresponding week in cach 


of the years from 1896 to 1893: 








KCONOMIST. 


| 





| tendenev, 
| has this day bee: 
i fair 


>| freely 


7 QUANTITIES SOLD. AVERAGE PRICES, 
| Wheat. Barley. | Oats. Wheat. | Barley. Oats. 
4897. qrs bsh qrs bsh| qrs_ lbs s 4a s ad s a 
Cet. 9... O7,73L 7 | 177655 2; 14205 0) 321 289 #160 
2.. 81,542 0} 127,008 O 15,106 4 33 4 29 lo lo 4 
Sept. 25. 84525 6 «78.234 3) 16,767 2, S311 29 7 ls 8 
18 75,213 5 24,948 0 13,347 3 33 10 28 1 17 0 
1l..! 67,587 7 7,323 6 9,254 7 33 1 27 4 it: 3 
4: 66,457 3: 2,20 3 8,388 0 33 7 25 11 17 0 
18% ......, 5624 0 170072 5, 136171 067 295 153 
RR 32522 5 234590 1, 14,793 2 24 3 25 7 13 4 
1894 ...... 5308 7 118355 7, 14509 1) 17 7 23 10 13 5 
1893 ...... 54.160 6 | 166,444 3 «18425 4, 279, 29 5 18 0 

THE IRON AND COAL TRADES. 

The eri trade has a remarkably small influence on the 
output, particularly as regards raw iron, of which the production 1 
fully a ited for by the consumption, and stocks continue to 
dwindle slowly. Prices are consequently well maintained. 

In | the hematite trade is reported steady, and quotations 
are verv firm. Trade has been slack in Lancashire, but prices are 
in nud in Derbyshire business has hardly been as satisfac- 

tor last week. Manufacturers of all-mine iron in 
| staff ! doin L good business at steady rates, and in 
| other trade is also in a satisfactory position throughout the 
coul In Scotland prices have increased somewhat, hematite 
being 1s per ton dearer than it was last week. The Welsh pig-iron 


and prices are well maintained. 
| Thursday, 


The exte 


rrespondent, writing on says :— 


ine trad pig -i DSIVe 


Engine: } 


on continues satisfactory. 
is, so far, not caused that large shrinkage in the 
which had been anticipated. The deliveries 
tion in this district are as good as ever, whilst 
very firir. 


49s 6d, 


/ on a large scale. Prices remain 


No. 3, 42s 3d; hematite Bessemer, 
w warrant market a small business has been done, 
have kept fairly steady. To-night’s quotations 
lld cash: 
Connal ast 
75,509 tons. 
The Troi ai 


manufa 


are 
} 


ks in 
Middlesbro’, 


obuver 44 


ellers 4d more. 


545,541 


45s 1d one month ; Stor 


(Friday): Glasgow, tons: 


ad Coal 


iron 


Trades Re riew 


steel :—‘‘ The 


follows 
iron 


writes as 
Lane ashire 


respecting 
tured and 


trades are stea 


and 


the distri Colonial customers are responsible fora g 
ne in South Staffordshire, where ironmakers are 
ded with orders upon home accounts. Activity prevails 
d ig the steelmakers in Barrow, where a_ brisk 
18 be ing experienced for rails: and throughout Cleveland a 
fair volume of work continues to be given out. Scottish manufac- 
turers ar firm in their quotations, but complaints regarding the 
diminution of trade are general, as is alsc the case in Yorkshire. 
lhe engineering dispute is now so keen in the latter district that 
many of the larger works are idle, and considerable difficulty is 
2 rienced in keeping such as are still at work trully occupied.” 
Prices in the North of England—Steel billets, £4 7s 6d to £4 10s 
het, at works. Steel ship plates £5 5s, iron ship plates £5 2s 6d, 
both less 24 per cent., and at works. Common iron bars, £5 5s, 
less 24 per cent. f.o.t. Steel ship angles, £5 2s 6d; iron ship angles, 
£5, both less 24 per cent. f.0o.t. 
Lancashire quotations are as follows :—Finished iron £5 15s is 
Sumum that Lancashire makers are quoting for bars delivered 
Manchester; but through second hands forward orders might be 
Placed at as low as £5 12s 6d. North Staffordshire qualities are 
a quoted £5 17s 6d up to £6 2s 6d delivered. Sheets remain at 
| we 5s, and hoops, although very quiet, {are unchanged from 
oe rates of £610s for random to £6 15s, for special cut 
eo ivered Manchester district, and 2s 6d less for shipment. 

ocal billets, £4 6s 3d net cash. Steel girders, £6 7s 6d; common 


1 
Work being ck also 
well provi 
anol 


| steel plates, £5 10s to £5 12s 6d. 


chester district. 





owners 


At th have further increased their prices in several districts. 
< 1c 


i 
j 
| 
| 
z ir time, the shipments to Foreign ports are beginning 
| veer wi ae as is usually the case at this season of | the 
emaa —— the home trade is expanding. The present position 
yr ees eee with that of this period last year, and prices 
| +e 5 . 
| 


A steady demand is experienced for coke, and quota- 
tions are 


fully maintained. 
Our Cardiff corre i i | 

spondent write st., respecting the 
} South Wales ex P tes, on 14th inst., respecting the 
i Coal trade h 
i able of late. 





val trade, as follows:—During the past week the 
as shown mure signs of activity than has been notice- 
their aie and steamship companies are now making 
able ‘acts for deliveries over next year, and already « consider- 
“quantity of coal has boon purchased. 
a _— 


—_ 


steel | 
ly, and considerable sales of billets are re ported from | 
xc deal of | 


demand | 


soiler plates, £6, delivered Man- | 


} 
{ 


A very strong tone dominates the coal trade this week, and 


| 
| 
| 
| 





14&35 





are very much influenced in 
time, aid it is 


uth Wales, coal 
making their contracts by the prices ruling at the 
reported that large contracts have been made for best 
qualities of steam coal at 10s 6d to 10s 9d. Some of the largest 
proprictors, however, prefer to abstain from making contracts ove 
next vear, fearn labour troubles, probably ending in advance in 
Wages in the early spring. It is also thought that when the 
Kmplovers’ Liability Act comes into operation the cost of pro 
duction will b increased. To-day, best qualities ure quoted at 


10s 6d to 10s 9d; best seconds, 10s to 10s 3d; seconds, 9s 9d to 10s ; 


custom in S« owners 


several 


best Monmouthshire, 9s 6d to 9s 9d; special qualities of small 
steam, 6s 6d; other sorts, 5s 6d; patent tuel, 10s to 10s 3d. Out 
ward freight remains very steady, the supply of tonnage in the 


market being inadequate to the demand. 





THE COTTON TRADE. 


LIVERPOOL, October 14, 


in good demand, but prices have h: 


a decline. 


ud a dreoping 


The Bank rato 


In Sea Island, a 


Cotton coi 


tinue 
and quotations generally show 
advanced from 24 to 3 per ce nt. 
yrted, 


change in 


done, but the 


business is rep with quotations | 


eood business has been demand has be 
CCS ha 


American, a 


iven way, the quotations showing 


met, and pri ave g 
| decline of 5-32d pet | In Brazilian a fair business has been doi 
| but quotations are reduced 4d per lb. Egyptian has been in good 
request, and the current grades of bre wn below *“ Good” are raised 
id per lb. The quotations of (iood Fait id “Fully Goed 
Fair’ are nominal, owing to scarcity. Reugh sorts of Peruvian 
have been in moderate request at hanged rat s) th isin 
fair d mand, but freely offered at ad per » cit hie Kast Indian 
has been in limited demand, and «qt tior are euerally 
unchanged. 
*Futures.’”’—-The market ha 1 fairly active, but price have 

rradually civen way, the closing quotations showing fully 9-64d pe1 
| lb decline from last Thursday's Circular rat The closing valu 
are :— Delivery American, anv port, L.M.C. Oct., 3 35-64d 

3 36-644: Oct.-Nov., 3 29-64d; N Dee., 3 26-644: Dee.-Jan 
3 25-64d to 3 26-64d Jan.-Feb., 3 25-64d to 3 26-64d i'eb.- Mare 
3 26-64d: March-April, 3 26-64d 5 27-644 ; April Mav, 3 27-64d 
to 3 28-64d: Mav-June, 3 28-64d 3 29-64d: June-July, 3 29-64d 
to 3 30-64d: July Aug 3 30 64d t 33] 64d per Ib The folk Wil 
transactions have taken place in Egyptian :— Delivery: F.G.1 
Nov.. 4 35-64d. 4 32-64d: Dec., 4 31-64d; Jan., 4 30-64d, 4 31-64d; 


Feb., 4 31-64d; March,4 33-64d, 4 32-64d, 4 31-64d per Ib 


The amount of cotton forwarded this wee k is 60,618 bales, and 
actually exported 3.442 bales. The decrease of stock this week 
is 22.520 bales. The sales amount to 67.750 bales, of which 1,860 


are on speculation, and 1,860 declared for export. 


PRICES CURRENT. 


Same Period Same Period 


z ¢ S 1896 1895. 
Descriptions. S = & 
fig Bg GE SG 'BG Ss Gg Bele 
g $'/83'6 Sik | S 88/8! S 58! 8 
O82 ' G6 SB BA! 4 54 & AIDA 
: American. aiaia'a a@/a/ad;d;qadididia 
Sea uiee... eee perlb).. 9 °% 20 11h 21 104 Lid a il 12 15 
Florida ditto ........-. -. 6 627% 8 {10 | OF 7 | a4 7 7s 83 
Ord G O.LM Mid GM MF a mes s LL.M a GM 
HOON 2... .cccccccces 39,' 34°) S42) 322 394) epi} 48) OF te 4 ‘t) 5,3 
a Mid MF Fr. GF Gd. Fne =) a Gd els Fr. Ga 
: 245 4 4; oi} .. || 444) 5 : 
Pesnaeteeesy Ae. ones) §=1 SE ane eal So af |: 
Paraiba ........ccccece sii Ke 44 4; “a 4x : ee 
i: RD cine ccsoesec: on - ‘ -. | § a 
a neiaeendue 3h 4m 44 4yn| 43 44a 5 : 
| Maranham .........-+ Sit. 4ta 44 dyn} 43 4a | 4ta) .. 
ogy ptian. ia , 
ete ne Sloman. 74 38 4th 92 4G SR CS | OD 6 Sh SH 64g 
Upper......- perenetenns ow Ime | om | Otek Oleh o> Bes fae t 2s we | os | oe 
Gunyrna, Greek, be. lB) Bh 5h 4) oe a AR a RS | gg 
West Indian, &c, Ee 
Tahiti Sea Island ...... ve | oe | SH SZ GR GRY -- | 58 es et 7 
Peruvian—Rough ...... oo | co | on | Gp { Ge | OB I oe | i Se ie 62 
Ditto Mod. Rough....... -- | 4% | 5th 5h¥ . * | tal ai & | 84; 
Ditto Smooth ........ oo | | Ma 42 | |} 6i'| Me Ez : 5+ 
Ditto Sea Island...... .. | -. | Se 5a 56 | & ba : oo | €4 | 7h 
African .......-+++-+0+- - oe | SH 4th 46 | fa vs, at = -» | Sh | 43 
East Indian. GF: ror | Gd. FG Fne/S'fn @ F) Ga | Bn. 1G F Gd | Fn, 
Surat—Mac.QG’ndSurtee’..  .. +. -. 4 | + 1 saat girl] t* | as | oe 
oi ,», Broach ae 34 34a 3h} + jl ss, Se) 4a ;" , i3 
fawginned Dnarwar. wa) Sth S¢Bi -- | -- | oo ft S86) $36) G- i a 
cmeamenan a aaeien 34) See] 35) 34, Sa ee 7 rT) 58 a | 4% 
M. Gin d Bhownuggar 3,, 34,| 3x) 347 ZR | +. | <8 a} dd 3 a 4yn 
Oomrawuttee, No.1.. 3,5) Sy) SAE S42 Ste). |) ete 6) 4% | 4y, 
9 No. 2. ee oe 33, 34! 3n ° a +13 43 ii ai | ow 
M. Gin’d Oomra, No.1 3,;' 37 3 3! iH, “1h, * 2 a) 4% 
- , No.2) .. | - 24 St} * * ew Ties 
M. Gin’d Khandeish. 32: ich 3 -- s ‘3 a oe 
arn ieakeeeewenses ea 4m 3a BA} ee || oe | See] 85s 3h | 4s 
Boater ewe | co | | 8] a Sa] 5 | | | | aa Pte 
shine Gin'd Sermde oo. | oo} Se) SO) Spit 2s.) ooo! el oe | oe 
PR (enidsaupndannae | 2hd) 22, 2tf St 34) Ste 2) oss) 3h! | Sth Sf} 4 
Machine Ginned Bengal, .. | .. , 2§!, 3y,, 3ai) 3 ab | 2. | aa! ai |. 
Madras—'i'innivelly ....' 345 48 38 -- ++ | + 3 - aT. 
Western...... |. | Ste} oe jive | +s a} 13 1 
Commilla .....--.--+++- \Noz},3y5| No.1, 2/2 oo foe | fee iiee | eed. 
» Red... +0. ++ Fajr, 3 ik din Ao Pope ee bee fee 
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These figures show : 





A decrease of imports compared with the same date last yearof .... 
A decrease of quantity taken for consumption of 


Bales. 
63,880 
58,570 
72,050 


14) ,2u0 


An increase of actual exports Of .........cceeseeeececererceerererees 

A Georesss in stock Of .....ccccocsccccccvceccess Stzcus ates eneeesene 
In spe -ulation there is an increase of 13,390 bales. 
nn =: ge : 
The imports chis week have amounted to 41,350 bales, and th 


quantity ot 
(including cable advices t 
bales at the corr 


American tton reported at sea for Great 


sponding period last vear. 


MANCHESTER, (October 14. 
A fairly steady appearance has presented itself in 


most directions during the past week, and we should say 


cloth for India a moderate amount of business has come 
, } } 

though it will 1 count up to so much as last week and t 

before. Makers then booked fairly considerably, so now 


not deal with, and are holding 


t out tor 
mone For China we 


Some of the nearer markets are doing rather more business in goods 
of a mi lan s description Coming to cops, we find that 
spinners are steady in quotation, and that there is a fair amount of 
trade going o1 It is thought by some people that the wages ques- 
tion is tending to bring ! ith more business out; at anv rate, 
buvers are more disposed to give out orders in view of a possible 
stoppage s! ipping varns in certain counts are pretty Wel 
engaged, and pri steady. Bolton spinnings during the last 


few davs have improved slightly, and there is ,ather more business 
doing, especially in the finer numbers. The commoner qu 
are still slow of sale for the most part. 


(I.) Comparative Statement of the Cotton Trade. 


, : 
Britain 


our market in 
that in 


‘ 
LU 


they are 
; slightly 
have heard of only small lines going through. 


Previous Weeks in 1897 


Price 
Oct. price Price Price Price 
14, : . 
-aen Oct. Sept. | Sept. Sep. 
es. 7. | 3, | 23. 16. 
s@sdadsde»ed 
Raw Cotton—Upland middling....perlb 03°) 0 33 0 38 04 O 4% 
_ Ditto, good middling...... 033,.04'04,0 204; 
~~ Pernambuco, fair ........ C4 O 44 O4% O45 0 4 
— Ditto, good fair .......... 044 046 0 48 C44 0 4B 
Yarns—No.40 Mule-twist fair,2ndquality 0 6{ 0 64 0 €4 O6ts 0 6} 
— No. 30 Water-twist ditto C 63 O 6; O 6j O Bia 0 Et; 
26-in, 66 reed, Printer, 29 yds,4ibs2o0zs 211 211 211 21) 2 iis 
27-in, 72 reed ditto S5ibs2ozs 3 74 3 74,3 74 3 74 3 7 
39-in, 66 reed, Gold End Shirtings, 374 
wnee, 61S 8 ORR, s.esccese. cvvenses 66'5 6'8 6'8 6'5 7 
40-in, 66 reed, ditto, ditto, 8 lbs i2o0zs.... 6 04 6 OF 6 OF 6 OCF 6 1h 
40-in, 72 reed, ditto, ditto, 9ibs5o0zs....6 9 69:69 69 610 
39-in, 44 reed, Red End Long Cloth, 36 
Seer ea 0; 4 04 4 Ch 4 OF 41 


(II.) Compared with Previous Years. 


Li; Lies 


. date) is 285.000 bales, against 192,000 


bD 
Wee k 


more 


1i¢ 


Price 
Sent. 


y. 
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~" 
~™ 


~~ + 
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~~ Ee 
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or-~3 
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2 OOM Wwnwoo°ce 
~ 


~~ 


Price, Corresponding Week in 
Oct, 
i4, | | 
1897. 1896. | 1895. 1894. 1893. 1892, 
| 

,8 dis dis dae se @sd 
Raw Cotton—Upland middling....perlb © 342 0 4', 0435, 0 3y, 0 444 044, 
= Ditto, good middling...... 0 35; 04% 05... 03,5 044: 04% 
_ Pernambuco fair....... oes O44 O4¢7 0 5'0 S30 49:0 4g 
_ Ditto, good fair .......... O 44), 0 Sf, O 5 0 Shek 0 5 0 4m 
Yarns—No.40 mule twist, fair,2ndquality 0 64 0 72 0 8,0 64 0 4% O 72 
— No. 3X Water-twist, ditto 0 63 0 740 74:06 070 7 
26-in, 66 reed, Printer, 29 yds,4lbs20z8s 231 30 36,30 36,3 6 
27-in, 72 reed, ditto 5lbs20zs 3 74 3108 46,40 4334 3 

39-in, 60 reed, Gold End Shirtings, 374 
ne eS ee ae §6 60 66;5 146 74,6 6 
40-in, 66 reed, ditto, ditto,8 lbs 120zs.....6 U4} € 6 73°60°76,(7 44 
40-in, 72 reed,ditto, ditto, 9lbs5o0zs....6 91:7 3 83,'70°'8 9 8 4 

39-in, 44 reed, Red End Long Cloth, 36 
DOD DONG 200 densedecescscodniones 4315 11445 0/46 





THE SILK TRADE. 


No change in quotations, but market very strong, especially for 


Oina silk. 





THE WOOL TRADE. 


There is no change to report in the trade for English fleeces 
Users decline to pay any advance on old rates, while staplers cannot 
realise any profits on such low prices, and consequently very little 


wool is changing hands. 


The New Zealand Loan and Mercantile Agency Company, 
Limited, have received a cablegram, dated October 13th, from their 


Melbourne branch respecting the opening of the Melbourne wo, 


sales as follows 


“The sales opened this day at an ayerage advance 


of 10 per cent. on the opening rates of last season, 1896, for medium 
to good gre asy merino, scoured merino being ld to 13d per ib 


dearer. 
purchase freely, those for Great Britain bought sparingly. 
was a good demand for United States. 
Australian clip is below average.” 


Our Bradford correspondent, writing on Thursday, says : 


tops a shade easier. 


The attendance was good, but while continental operators 


There 


Speaking generally, the 


There 
is very little change in the condition of things in the worsted trade. 
In London some slight weakness has been observable in wasty 
descriptions of merino,and this has had the efiect of making merino 


Business altogether is of a retail character, 


t % spinners vre now getting particulars more freely upon old con- 


racts, and in thi 
to sell 






this way have obtained some relief from the pressure 
+ English wool is not quotably altered, but users are buying 


THE ECONOMIST. 
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| October 16, 1897. 


very sparingly, and values are not really firm. Mohair is ip small 
supply, and holders are not pressing sales. The spinners of thi 
material are all very busy, and the demand for yarns keeps u : 
that prices are exceedingly firm. . es 

Messrs Du Croz, Doxat, and Co.’s wool report, dated Octobe: 
14th, is as follows: The fifth series of colonial wool sales for the 
present year, which commenced on September 28th, closed to-day, 


————— 


Phe following were the quantities available, and catalogued, viz, .— 


Available. Catalogued, 

Bales. Bales. 

Dt IGE WEIR sé wes > da ow hmwes oe 52,700 33,966 
IN ics. ca ana eee eo Sao 33,000 33,663 
VIM: 54 sh anes oh ae a ebaeks ere 20,000 20.999 
BOUiGe) PUNEPRIID. «occ cc ccdecnvece se 5,200 3,612 
WOE MEME eco as chee nid bw ores 1,500 1,582 
TORRE, chains soi k yew uns ake 1,500 1,844 
MMR St Sane tine Sig et itis ars 65,000 63,283 
RID DONE sdk sok wenn kes 13,100 13,833 
Falkland Islands and Punta Arenas 3,000 3.341 
173,000 .. 176,123 


The series occupied 14 selling days, with an average daily offering 
of 12,580 bales. About 65,000 bales have been taken for export 
(including 2,000 bales for America) while some 13,000 bales are 
held for future disposal. Prices for Australasian merino 
greasy opened 5 to 74 per cent. higher than close of July series, and 
for the first week continued to improve until there was an advance 
on average of 74 to 10 per cent., the medium and faulty sorts 
showing the greatest rise. During the last week there has been 
more discrimination in the biddings, and whereas all good wools 
have held their own, the lower grades and all earth 


ly descriptions 
show some weakness. Scoureds have sold well throughout, but 
whilst 


the better descriptions have maintained the full advanee, 
medium and inferior have somewhat eased off and do not close 
quite at their best. Cross-breds have sold well, but do not quite 
maintain the best rates of the There have been large 
supplies of slipe and scoured from New Zealand which do not show 
much improvement on July rates. Lambs: Merinos have sold well, 
and are 5 to 74 per cent. higher than closing rates of last series, but 
eross-breds show no change. New clip wool, principally from 
(Jueensiand, is rather irregular in condition mpared with last 
vear, some clips being lighter, but the bulk of : wools though 
fairly dry and less seedy are more earthy and etimes tender, 
Cape and Natal scoured opened on a par with last sales, and 
improving 5 per cent. 
dearer. cent. higher, 
cent. dearer, 
it 3,000 bales 
cent. advance 


over 


SCTICS, 


as Cc 


as the series progressed, are now ap 
Long grease is well competed for at 74 p 
but the short wasty descriptions are only 5 pe: 
Falkland Islands and Punta Arenas, of which ab 
have been offered, have mostly sold at about 5 pel 
on last 
The following is a list of the London Colonial Wool Sales which 
commenced on September 28, being the fifth series this year:— 


series, 


$= 





Sale Number of Bales sold~ 
Date. Sale Pmpt. ToHome To Foreign 
Sept. Selling Brokers. No. Oct. Buyers. Buyers. Total. 
28 ..C. Balme and Co.......... 1 18 .... 3,500 1,600 .... 4100 
Buxton, Ronald and Co. ..1 ie woe 8,200 1,250 4,450 
29 ..Jacomb, Son and Co...... 1 13 a 8 442 1,540 .... 4,983 
Du Croz, Doxat and Co, ..1 - ; 3,700 .... 1,800 5 500 
80 ..Willans and Overbury ....1 oS: wn 4,009 .... 2,400 6,400 
H. P. Hughes and Sons ..1 ee: 1,500 ..+- 7,100 
Oct. 
1 ..Thomas and Cook ........ 1 15 1,366 510 .... 1,916 
C. Balme and Co. ..... ee as 6300 .... 5,900 .... 12,200 
2 ..H. Schwartze and Co. ....1 16 9.972 ..06 2,799 0. Sal 
Baxton, Ronald and Co. ..2 sh sien, 2,180 .... 6,400 
4 ..Jobn Hoare and Co.......1 2,179 1,407 .... 8586 
H. Irwell and Co. ........ 1 2 eens ee 3.700 .ccse 4 
Jacomb, Son and Co...... z 18 .... 3,913 2,400 sees 6,31 
5 ..Windeler and Co. ........ 1 19 . 630 1,206 . 1,836 
Du Croz, Doxat and Co, ..2 as 7,000 6,300 . 13,800 
6 ..C. Balme andCo...........3 20 3,500 .... 3,000 6,500 
Willans and Overbury....2 4,000 2,7 6,700 
& ,.H. Schwartze and Co. ....2 seve 2923 2,764 5,687 
Buxton, Ronald and Co...3 ‘a “isn, Se 8,200 . 7,900 
—_—— _ _ —<—— 
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.H. Irwelland Co. ....---- aioe 5 Soe ee 
os el Hoare and Co. ...... eee 
Windeler and Co. ........ 2 ‘an 482 
¢ -omb, Son and Co. a . 8.958 
_Balme and Co. .....0.-4 oe » dace S000 
“Thom og and Cook .....<. 2 OO 2k a 
12 ..H. P. Hughes and Sons ..2 4,794 
Willans and Overbury. er a 
acomb, Son and Co....... a RS 
- ec roz, Doxat, and Co... 3 on ee wala 
14 ..C. Balme ee SO ae irene 
Buxton, Ronald and Co...4 .. 2,900 
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being quiet. | nd an American demand for linens. SUGAR. An early estimate, giving the yield of Beet in Murope at 
Flax has been rather quiet, and fresh Riga offers somewhat | 4,850,000 tons, has partly affected the m: irket, which is rather dull, 
freely. although without animation, and retiners buy to a moderate extent. 
Manila H » has been firm, but ratherquiet during the last few The visible supply of sugar for E irope and the United States is about 
idays. The week's receipts increased to 24,000 bal At auction, | 1,098,000 tons, as againstl, 175,200tons last vear, and 1,218,500 tons in 
11.056 bales fly ld: fair to good, £15 10s to £15 15s: seconds, . (Continued on page 1489.) 
The trices in the following list are revised on Friday wit} nek aaitditeaeen alin ripen! tem pliant 
LONDON, FRIDAY. ag tng ' sdsaih om per ton 2s: 2: | B8ILK— a oe d s d | SUGAR—Cat nies : 
( i 8 ubrb..China,frtogd 1 3 4 tuffordshire Bara B ngal—Surdah,plb 9 6 10 3  Austriar 1l 3 ll 4 
Ane WROOT pee , ¢, 0 4 Senna, Tinnevelly ~ 6140 64 Pia b. Liverpool... 5175 62.6 tos siasbe ao ten 9 3 9 ¢ Fren h inane, fob. 11 6 90 O° 
Bt. ncent co nv DYE STUFFS, &c.— | Sheets Re a 618 7 Bengal Gonatea 9 3 9 6 | FrncherstlsNo3ci.f {0 3 0 0 
fOCOA—« yidpap Galls, China perewt 65 0 O 0 Hoops 619 7 § Jungypoor & Come icly 10 00 issian eryatls, c.i.f. 10 10 3 
eT) Fe oe ie: SaMlower, Bengal .. 70 0 90 0 | Nailrodss, |... 6 0 615 ¢ \ina—Tantles Supe 0 0 © 0 | German Granulated. 10 6 1¢ 7) 

Sa * a3 ne Tarmeric, Benzal 1 é 0 0 Rails Steel f.o.b Tsat! 4&5 ... 8 6 12 O | Fine Feh.cubes,f.o.b. 12 3 0 O 
a _ a . i$ : | Madras...... ake 0 19°64 Welsh Ports .... 410 41 Blue Elephant .... 0 0 O 2 | BEET- German, teo.b é? 0 0 
oes fia ae 73 0 Ga nbier, block. coe ie m4 do Miishro f.o.b... 4} 12 634/176 Taysaam Kahing.. 8 6 10 3 TALLOW- per cw, 

SOG tO Hie a ‘> 9 |Cutch, ge nod to fine .. 46 58 0 Sc teh pig iron,cash 44 9 O 0 Skeins ... yuae eo ee Petersburg, YC ..40 0 00 
Gayhon, ey pend > oe : . ° | DYEWOODS— £8 £8) Middlesbropig. ..42 2 0 0 AUR cccksiexet ee BU Australian mutton 19 0 20 6 
— saints bande 70 0 72 0 | Brazil........perton §10 0 0 | Hewat te.. ica ae 2? Tussah cagboaet ot eee Oe do beef .. 18 0 19 0 
ce pesos at = Fustic, Jamaica .... 4 0 4 5 | Lead—E ng. pig p.tor 13 15 1317 Re-reeled.......... 0 0 0 TOW Gcddcisesss dee Le 8 
COFFER— v] perlb . A Fo +2 219 J vA ies : 

Ceylon.sm.& low mid 0 8 0 WE cs 6 uh isnseeres 0 0 0 0 reign ae 15113 15/12 ¢ apan -14 6 15 0 | PTAPIOCA—per Ib. 

Rddling to fin cg 0115 0 |, Lit ma Ye rr oes 8 . : : | guieks oat ag (6 ‘ 6 15 i un-Ra re:Mednitoga . ; ‘7 ¢ : L. tlake,fa 7 totine 0 0 ld 
Liberian .. 49 0 48 0 te vampeaciy 7 10 710 | Tin, Engii me 2 5 e 0 ene edn ‘ oe 0 | Pearl erewt. 8 0 lL 0 
Fast India, } J n. 73 0 108 0 | one ‘ar MD cscvecde +4 Q a | iD, Nils a, Ingo § 69 v o 4 : 2 lis x ian 3 tl nras 19 Iv LTAK—Sto io p bi 20 0 20 6 
Mysor met. to bold 8) 0110 0 Jamaica .......... 415 5 51] Do do, bars...... 67 0 67 10 — ES-Pepper b! ack—pel Ib ‘ Archangel 139 00 

oe . x. a | Red Sanders . setae oe”, ao Straits . in, aes oe ven ANE : coce ae we TEA—duty 4d p ib 

inest marks 28 € a 7 | . . a xe 2 y per lb 
Bingpr., pi Bu 0 0 0 0 | Sapan ... oo 8 i tone hg r ae waiee as Pa 0 32 9 4 | Congou, ord. to fair 0 35 0 & 
Mocha, mixed to fn. 80 0105 0 | ELEPHANTS TEETH—perew Coke. Le Ton. 8's © 8 White, Singapore C 7 0 % Medium to good... 0 5§ 019 
Jamea.‘owtotn.ord. 6 0 63 0 ft 50\b& upwards 59 0 63 0 | Zine, English, Sheet 20 é 0 0 Siam 06 07 Fine to finest 01; 110 
Good to fine a 8) 0122 0 FLAX—Old croy £€s Antimony, pert m..¢ 0 29190 Penang 0 8 0 ¢ Souchong . as 0 6 
Costa Ri. mid t ne 78 0105 0 leigh ZK c.f. 23 0 27 | os—Fish— Pie. aos J eee oP ed yin oD is en . 0 65 1 6 

rd. to low middlg, €2 76 ' 4 . rere G2 VU Cf C ) UDAMOU—Zsl ‘ 4 ScentedOrange Pekoe 
Central aot a 2 ; 72 ; P rnau D.. new crop 22 1 64 whe " - ae ™ ; ° : Do 2nd do... oe. 0 10 Poh 4 snton .. Jerten O a2 

Middling to tine 73 0105 0 | Petrs Bitsky nwerop 27 5 2 0 Seal, Pale £0 00 Do srd and 4h... 6 84 1 » | ScentedCprs.,Canton 0 3 010 

Foxy « ripth us 6 6 6 0 | FRUIT—New— - | ee eee 10 8 8 Cass a Lignee unwkd 46 g 47 0 | Hyson,com.to fair.. 0 3 0 64 

Cohan & Vera Paz £5 0107 0 urrants ....duty 2s a ds Oli ve—Spanish .. atts: | he ek a Reieee eanes Are... DO ce Y “4; Good to tine ...... 07 1 2 
Brazil, Rio, quay terms Patras ....percwt 23 0 26 0 Mogadore ........ 30 0 32 0 | gincnr ‘soe @ 9 O10 | Young Hyson . eo: 

Fair to gd. channel 33 0 37 0 Vostizza Kcoparennie 25 0 38 0 ls, de Linseed. }) ton °4/18 1417.5 | 2inger—per ewt a Fine to tinest a ee ok 

Santos, fair to good EE Cr ce 23.0 33 0 | ere de ae’ Cochin cut ........ 40 0 90 0 | Indian and Ceylon— 

averaze ... ct mes Provincial .....<0- 21 6 22 0 I —— En teh a 10 - Do rough .... 24 0 33. 0 Bku. and Fannin 0 @ 0 

Kigs,Trk ef i 0 75 0 grown, English .. 26 0 0 Do washed 4 0 32 0 G 
gel — Rais “4 iy. Toperemt— | en eeee: Sanes+ 2 2 2 © Bengal 5 nee eS Broke 0 Pel at 3 0 , d ’ 

cid, citric rib 1 14 1 9 | Ground nut ........ 25 0 40 0 eke ee 1 7 ; k 

Nitric atime HEY Relected 222222222235 0 33 0 | 82 o* elegans ee EE Jamaics iow kord or 0 78 0 | prosaodto = 0's 0 6 

zalic ... 0 3 * Ratceee ann E | ee ae 2910 30 ‘a tn 0 9 pts ayy 
anattaric, Enalis "i 1 3 : st ce... as tebeueere = . = 4 | Pa im (Lagos)........ 22 0 0 0 on mid. t — ib 7 ; = : o-. good to tine . ; 1 : 

Um, jump&gud. pt £5 ; CRISES EAS ae ae a a sard, American .... 25 0 28 0 tmnnwn one ts 20 2 ee sep seavooces 
‘Am conan: - ie . ° 35 rane | Perrrsrry vo ar J Petrolm. Oj | per Sibs C 44 0 44 er oe : : : ren good to finest 0 10 29 

uriate var tae £23 0 28 9 ranges, Val selected 0 C © | Oil Cages, Lusd. Eng oe motam.- - 9 | BER—Timber & Hewn 

Bulph: ate } i 5 + i ordins ry e832 0 per ton, 7075 Chillie Ts hum _ = ee 45 0 Wood.-Dantzic& 

teense . . SP —Kt ’ 01 me . Sine , 

) ° | «0 PEE DD | Seeds— 8 BF ’ , awe Fe 2 
ond vs ‘ t. 2 10 > 0 Le smons, Palimo,p. bx 5 0 16 0 on ce Lx Plata 3 ; 0 : “bd,3 vt 0 350. P. 1 8 2 3 eee 0 U 090 

Peart ae rows. 20 ; 20 : Messina, selected... 9 0 14 0 B mbay } r4lélbs 00 0 0 PR be marks es . ; : — yel. pine,Irge 72 6 92 6 
Brit” 0 330 0 Malags, isalf chests 12 9 16 0 ‘eletitin i a a2 9 Demerara, proof ., © iJ _ — small 52 6 72 6 
Bleaching ee ” ) 4G | Nnts=Breeloua, p.bg 18 0 18 0 ia See Bee 3 C “0 0 Leeward isl., prf.. 0 10h 1 : Quebec oak.... 105 0125 9 
Borax Fuh ref. cwt. 14 : - : GUTTA PERCHA, 3.6 6.6 | Rape, Caleta, brwn 38 ain pray, duty 10, 10d per pr A pal oak +... 42 6 62 6 

I Eg co * » OT WR oO randy, duty 10 10d per proof ga dian teak .., 210 03 

Cole gar, - copan ae HEMP_Per ton Ee Bee rs ee We No. Vat. 1 $16 “6 | Wainset lus 1aticuls 722 6 OF 
Corr i ; 9 0 0 fs, Petersbg., clean .. 25 0 0 O | Ceylon,gd.toTn.p.cwtS 9 20 0 1839. 12 6 12 9 | Deals& Sawnd Pre parec Wood 
odine..° ee : 5 0 0 | Manila, fair,on spot 1510 16 0 | PROVISIONS— 1899. . ll 6 ll 8 Norway, Petrs. std £5 5 "8 5 
Potash, tichirat pr b 0 4¢ 9 ¢ | [UTE+go0d tofine.. 13 0 1619 | Butter— ain | ee Ae | “Coe eee 
Chlorate...) 0 “4 0 4 _ Low to fair..... eos 71 - 0 Friesland, frs nn st 98 0102 0 in bhds 1496.. 9 9 911 R ommon........ 9 5 Il 5 

Ydriodate |." 9 8 10 3 Voir Yarn, gd. to fine 16 0 5 Finnish ; - 82 0 9% O 96.” . UsSIAM .......... 615 16 § 

Ussiate ‘tan 54] Common to fair .. 10 0 15 0 Russian . 8 C 86 0 ‘iri 5 9 5 Finland .... «+ 8 & 615 

Bulphate “perton 9 9° 9 09 | HEDES,Ox&Cowp.lb 8 d 8 a Irish .............. 89 0100 0 | © Spirite. fob piuy va ul 8 11 9 | Canada, 1s at pine .. 1215 26 15 

ecipitate. perib 3 9 Qe] Salted. BA& MV. 0 5 0 S$) Canadian... 84 0.104 9 | Spirits, fob. Ex. pf 1 1 2 3 | — md — ..10 5 1715 

al-Acetos . per Ib ; 1 32 R. Grande ..... - O 43 0 American ........ § 0 92 0 ms ait spirite, duty pd 13 0 15 6 | -_ ged —_—=».g 735 LW 5 
Gel-Ammoniacprewt 31 0 33 g |  Australiam...... 0 3 9 4%) Normandy ........ 98 O10 0 | Satire huge -** 0 9 010) Amertesn Spruce. 7 5 2 S 

a ateame banal 2 f coe once ' ca LC P 

Corin er ton J 0 £7 5 Dry-B A. & MV. 06 09 ee ake ib 9 6 . Pengal, percwt ..13 6 © 0! Dntsedek. 40ft.3in 0/12/) 0/28/0 

Alkalt, meee ¢ 28 RE sececscscee 0 3) 0 7% Ttaliumrollsdoz ibe 9 6 10 6 | «Hnslish, retined °:2i 6 22 0 | Staves-Baltic,p.millel8) 0 23) 0 

Caustic 0 f a 8 . 100 0 cee. 5. 0 4 O 7% Baconsngd.—Wtrfrd 52 0 60 0 oe oo ko. ee 74) New York pipe .. 36 0 4210 
Bugarlead white, ewt 24 6 3 : Zansiber. eecless : oA : 3 Limerick .. swkeand 67 0 68 0° HELLS—M.-o- P. pes cut. _—_ TOBAC C eo 

rown .. * ast India ...... Continental ...... 46 0 59 0 . lege ataeh de . | duty 5s2¢ per bb so do sg d 
Bulphate Quinine’ 42 8 9 © | Drysaltd Mauritius 0 34 0 44, Canadian.......... 48 0 54 0 spepeseant nceereooay ie £7 0 | Ohio, per Ib bond .. 0 4% O1L 

oward and Sons Madagascar .... 0 34 0 4% American.......... 38 0 48 0 w 1ey eae erat eons 5 £9 5 | Virginialeaf ........ 2 a 

TE wavneas acces 0 33 0 6 j 7 g - Australian ....£8 0 £9 0 — stript 

per o2 vials 00 ape i 0 6f| Hams, Irish ........ 208% 0) Bombe £5 0 pt... 04 153 

Dobukk ..°"**** 0 0 : eI HOPS. Einglis h..cwt 50 01” 0 Canadian.......... £6 0 69 0 | SUGAR—per cet.” #5 10 | Kentucky tects 0 26 0 & 

wench....... ' a American ........ 25 0 54 0 1 - stript .... 0 24 0 6 

German’. -*""*""" 0.0 0 0 | (NDIARUBBER-perlb, | | rard—Irish bladders 33 0 60 9 | Brit. Windia syrups 8 0 11 0 | Negrohead—duty 46 0 6 1 8 
Fphate Copper; p ci@i6 10° 17 18 | Mosambique.--...-, 19 8 Do kess . 45 0 47 0 | porto Rico, Grocery 11 6 13 6 re 

a. ee oS Oe |) eee fee seere 2 ‘rican paiis.... 25 - uty 3 rib 
Buipbur Flour here 7 8 3 § | (NDIGO = per, I= ' — Coir basoobs oa ‘ 2 9 ees Sree . : 0 0 in......".. ; Hy $ 9 
Vermillion, tue: ib 23 9 2 \ Bengal good to fine ¢ 2 6/8 | Danish Bladders.. 45 0 60 0 | gypcig ny ss g § 3 8 | Cigars, bnd.dutyés 0 0 35 0 
COCHINE'A AL. Ol 12 Mid. to good mid. 3 8 4°0 Pork—Amer. & Cana- Queensland syrups.. 0000 TURP 'NTINE,pewt 23 9 24 0 
COTTON — Low togd.ordinry. 2 6 3.6 dian, per bl aeoese 00 00 Grainy paud cys. 10 6 13 0 | WOOL—Englisn—per pk. of 2401b, 

West’n, cif 0oMO00 Madras, Velore..... eae BIS ee. S ane 0000 Penang,Gr.andcrys 0 0 0 9 | Fleeces 8.Dn.Hgge# 10219 0 

ey a. BO nsrapes-oeae : 8 Ha —— ge toteee 30 55 0 adres, yative: eee : 2 : 0 Half-bred hogge c% ou 
Tt urpah, good ...... aa SPeres adras, native..... ° 0 | = wethers 

DRUGS. OD... 6604, 15 6 16 6 Ordinary to gd.mid 26 218 eases > ° . | Jaggery,Caue ...... 70 7 3 Kent fleeces .... 8 9 910 

| Alors, Fine F I pet 9% 0 150 0 LEATHER— rib English Cheddars . 56 0 74 0 Manila, » Ilo Lio rors : $ ; : | Brand wethers -- 810 10 0 

}amscitesie aes 88 elem e OY ES) Ealedaie G8 eS puma cinwiis 33 33) udemerds.. ie Sf 

sam, P. > Nee 00 Gloucesters........ £0 + tame ellow 00 0606 | Colonial—per Ib sdad 

Ca aply ‘ ~_— -verlb 8 0 0 0 ell _—— os : ; 7% | Wilts, loaf ........ 55 0 62 0 Low Peel wn 00006 Vic. — Fleece cuper. 18 20 

k, Calisaya |" *"* 1g 2 2 do. 28 50 1 3 2 0 | RICE-Rangoon sirs. Javm grey andwhite 0 0 0 0 Scoured good. . 7 ee 

. renwd. On 5 °o 19 Cape, Aus. ke. 1435 56 267 open Chtr..pewt 0 : 00 a ee 0009 Scoured average .. 6 @¢¢4 
do od 5 : 1 0 | Gait & Skins 5 3035 1¢@ 2:3} MoulmeMm .......... a 00 Natal syrups.. Be 86906) Crt tie to fair Olo 90 14 
Camphor, Chins reg 0 6 do 40 75 11 2 2 | Bassein, steamer.... 60 £ 6) Egyptn. erysta lized 11 0120 N.8 Sed. avr. 1 2h 1 3 
amoms Ceyiy 4 : 6 9% 0 do. 80 130 10 1/8 sailers, Rangoon... 9 0 O 0 NUN assess 76106 Greasy average.... 0 75 0 85 
Cantharides ..'per'lb 1 9 4 | Dressing Hides 0 9 178 | Saigon cf & 9 6 © | Java affoat.......... “11 01 3 § Aus, Gray. ave. 0 65 0 7 
ail, seconds .. 0 $3 4 & | Shaved Hides ...... 010 1 0 | Rice Meal, tone. £4i. 69 0 0 0 |" Cade Centrifugal: 0 0 0 9 | NZ—Scouredave. 1 3 1 34 
ee © n)mn, Sum. “s Horse Hides “English 011 1 2 | ROSIN—Amer.,com ¢ 9 ° : Fr. to gd ——- a> 89 eemnar 4 " : 3 
perewt K a TD civevederecore 6 6 Rerixep— ondon a 
Olibanum, deoie’: $6 9700 9 | YO kaseinde, 0 '@ 1 0 | abe scat ssawt $ $ 1h 8 | BEES cette’... 0 11 6 | Pomeerenes... 0H 4 i 
ynowrie rough ....50 0 62 ¢ | METALS.—B. Copper | Sago flour(best).... 7 6 8 0 Cubes, No.1 6 090 Greasy average.. 0 6 0 
tis good 6 bP LAC—pe t Do No.2.. 6 00 atal—Scourd . oll 1 
eee 0 66 Eng., Tough p. ton 60 10 §1 10 SHELLA per cw wat 12 6 | reasy average — - 0 6 6 
+. £9 | d to fine 65 0 85 O Granwated.... 0 
eat 0 62 0 0 | Best selected...... 5110 £210 | Orange, good to fine | 4 breds —G 
fan i 6 0 9 4 vets '25810 0 0 | Becomd....... 000. oo o|- Sue .--- oe} “Wiaatmanw ts 1-66 
rr s la ae 1 

finleced Ones 8 3 ‘i ‘ 1 - * miei a de dtofn 3 3 is 9 | | Treacle. ...-.-..-5, 0 11 6| Mew Zealand ine 0 9 O10 

ebpermt. Hots esis 4 = to medium .. 4 0 62 6 | Cuvsueo—f.o.b. in Wiollar', — Medium ¢ 9 0 9% 
Opium, 0 | Bars,in Wales for Low to medium . i ’ —  Ovoarse. 0 & 09 

rky.,fine....10 0 11 6 | Welsh Porta.... 6 0 6 5 !Bticklac, Siam ......44 0 45 0 ' Superior, bags .... 1110) 0 0 ‘ 
Sees eS —aneseepe 
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AND HEMP TRADE. | 


nd the reported sales are limited, including 

£10 2s 64 to £1010s. Min double triangle, sold 
t £9 17s 6d; buyers rather under. Th 

for goods does not present any new feature, trad 


--+ 2,700 | £14 5s to £15; duck, £12 10s to £13, « and i. terms. Distant 
a st | shipment quoted £15 15s to £16 for fair. 
ee | . 
6.538 
8.000 | 

acco GAGE: | . - 

sere 3,040 The trade for leather during the week has been very quiet. A 
40 . . . . ° m . 
1299 | moderate business is being done in goods for present consumption, 

; but there is not much disposition to place forward orders. 
1900 | Stocks of most articles are up to the requirements. Prices are 
firm. Australian leather is being sold at about late quotations. 
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AND COLONIAL PRODUCE MARKETS 
| For Report of To-day’s Business and Public Sales see ‘‘ Postscript.’. 


Mincing Lane, Friday. 
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Zontdon Stock Markets Price Current. 


CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, && 
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, October 16, 1897 


———————___ 
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Dividend Closing + : - te Me . ome 
Due. Name. Prices & =. Divi sv ont Closng —_— Divi- == e& } 
| = me. iz Cosng dends = Draw. Name. -rices. . “= 2B y ‘Clomng 
Quarterly. Consols 23 % until 1903, = — E=\Prices | Due. | Se| ing. — erie, | Gute BEme Name. Prices 
then 24 ¥, red. 1923 ../1113 113 = * _ — ceca tee 
Do +. .,Do for Acct. Nov. 4..)llif ny! 7 7 ; ae 
do .. 22 %, red. 1905 . --. 104 64 6 \City of Wi Debentur 1914\116 18 Ja. Jly. Sus p'd, B. Ayres Wtr Apr. Oct, <° 
Do 2.24%) ved. 1905 - 10h §°'$ (Grepmith (R'2) Hac, Bel, Ged 1225 108 3 . Byly & Dees | (869 Jon July | Gorman tm La & & 
Do 3% Local Loans Stk. 1912/113 17} 6 |Lyttelton (N.Z.) Harbour Bd 1929123 25 Qrtrly. 54 |P.orD. Br: a itt anGold Jan. July .. Pus Italian, 25 “e 
Feb Aug. Annts. 1908(RedSea Tel) 84 3 4 Melb. & Brd. of Works Debs 1921/1079 Loan 1879.. 4) 7074 Jan. July .. Prussion Ge 5 2 fy 
a Sept E eenaner BK , Mar.1%| .. .. 5 |Melbourne Harb. Trust Loan ioe oH . moepes : —_ "83 Loan ‘: (3. (5 jApr. Oct. .. | .. 3% 189] ae Se 
pri ct.. Canada Gov. inter- St 4 Do do . cece ne of heaniicé Apl Oct ap 07868 ....44 (3 cS ‘Quarterly .. Ee @ Seed wae 
col. RI y 1903 ae 108 11 144 oe ite mways Tru- a ent: 1914112 14 ‘AplOct 4 P.orD. Do Ras. 16894 62.03 ert = ; Do nla U8 7 
April Oct... Do Bonds, 1910(£2115 19 § Napier Harbour Bonds ...... 192011133) MarSep Pur orbwg DoW.ofMinas Jan. July .. .. Virginia Fund Mad 
April Oct Do Bonds. 19137 ¢,5/117 22 76|- New Plymouth Harb. “Bd. ..190910€ 9 : Railway ..5 | 63 65 Coup Bonds 
ip Fgypt. Govt Gia. 3%, ../108 9 |6 |New York City (Ex. 4s 1d)... ./1901|J06 10 Fb.Aug .. |P.orD.) DolsS ....6 (9 71 |_| 8B 
Jan. July.. Mau ritius 3% Stock . 115 17 6! Do Gold Coupon Bonds ... .\18961104 7 (Qrtrly. | 1 P.orD. BuenosAyres, RAILWAYS. 
Feb. Aug.. Turkish Gtd. 4%, 1885..1(7 11 |6 (Oamaru Harb. Board Reg. ..| * | 72 47 182 & 18866 41 ¢5 ORDINARY SHARFS TocKs 
April Oct.. Bank of Fnugland Stock 737 42 6 Do(Bearer) . 1919| 30 40 tb ane 1 “Rept. Dol ....6 4145 : - : FS AND & ‘ 
Quarterly. . India Stock 34% red. 1931 1164 1/4 6 |\Otago Harbour Bo ard, 1877 . * 1104 ¢ ane 1 Nov. Bulgarian,'886 | 66 $& ) Freseut s Closng 
Do  .. DoStock 3% red. 1948/1089 6 | Do ltl ......... "192111517 ‘Ja. Jly. 1 | Nov. Dos.Mt.Bds6 ¢5 ¢7 (Amount Name. Prices 
Do... Do Stock 247, red. 1826 {5 © |§ | Do Debentures ........... 192114 6 On Jly. P.orD. Chilian, —_s* 69 t2 = 
Feb. Aug Do R pee Papr. 347 64-6) €1} 624 5 | Do Con. Bonds . 1954104 6 Ja. Jdly P.orD. Do 1886 .... 43 81 83 & 
eco B | 
Feb. Aug... Isle of Man 34‘ Debs’, , 4 8 |6 |Port Elizabeth * Waterworks", * [110 12 ~ oP a. Re 1887 .. 4 60 Be rey ele iy Pref. Ord. 4%... ce ae 
DE BE -Sovnswesnteenseen® * 105 7 Ja. Jly *Mar. Do Gold, 89 4} 64 ¢7 + G. © J ccccced 0 
| CORFORATION S10CKS. 4 ISt. Louis City .. 1013) .. .. jda. diy.) .. -. Du 1892 ....5 | 18 0 | gee a Do Def. Ord. .. Eb 
| (United Kingdom.) 5 Timaru Harbour Board Debs|1914167 9 jJa. Jly., Pur orDwe Do 1693 .... 44 80 t2 9'423'830 FO CAD CONS, «0 o2c009s 
es 6 |Wanganui( N.Z.) Harb. Ba. .)4905)1)1 13 ue il th es ee Doless .... 43, 79 8 9 ewan eB Sang - 7 ‘i ove at 
oe 3 . . ; 4 Westport (N.Z.) Harbour Bd 125108 10 ayNv .. .. ChineseSilver irene! 2 OW. VIG... oes 
| Amount.’ BONDS, LOANS, AND, |Cleane * Subject to Drawings, ne cesar PEOTAS Cent. Lond. Shy £6 pid aa 
i Jnebec ** *. 0 
11  aaaiuisltsuaies Rica: aaa 34/118 20 COLONIAL & PROVINCIAL Loren, 18956 310 32 “ oak ity au a Sonith London. .., 
10°: Hots Stuck* 0.02. 3 Hieis;| GOVERNMENT SECURITIES. Ap) Oct ing Do Gol 1296 5.) 69200 | 5 Seo'see peee ya Minerale oosneeec 
7,7 To 1920-49" * 24 S99i004 Present y a cnce'Te.Colmibian 34 2,642,000 Fun ( on 7 i 
| "$36,300 Com. of Sewers (City of | * —_ idend : ’ CpMy91/ 1 | Oct. Cordova,Prv, 27 < cole 
} _ om. of Sewers (City of Amount, Divic Name. Closng “dl. 19} 4,927,920 Glasgow & 8. W. Ord. Cons. 147 
endant 108% t Due _— of, 1ed. 1919 . 
5 070.000 Cc. Jb + un} 1906" sees 34 oH . £ ue Prices. CpJng) 1 *June. Do Bonds e 2.186.211 me as ent - Pref. Ord...) 72% 
I] “196\£00 Bonds, 1912" 2........5 3101 8 | 962,260.04. & July brit.Col., Ins. ; Ja diy. 1 | 1886 Costaicn A'S 3123 | Pra Do dnd sock HL ee 
[| , 819,000 | Dehenturest 106 7] 1941 . Since 5 38.90.) 2 | eee oe aaa S leaks | 2.790: Do London Exten......4ale 
3,660,000 Birmingham Corp, 1946* 34 121 23 | 194,500 Ja. & July Brit Guianain 4 12 2 |yayny <2 | 22) KeuaderNewEx) ay XT Ear pein oe ne wii Ma 
U0, UA 0 do, 1047" ....3 10 , oO —— o- x : a >| ee we vo ea he 
600°C Ban 1908 . 7 34 9101 } 500,000 Ap. & Oct. C =? m. Rly 5 11013 : 44 asedg. tos 15 17 110,908, ee an oe ee Pe 
| £00,000 firadiferd, 1864° .. 3 1(8 12 4,409,000 My. & Nov Do Sateen © lite to pes fe - vos) on-< Wit. 4 1CEE 8 7.272.284 Wo Deterved ....-sseruee) UM 
#75.74 i ton Cor Red. 1996" 3/159 22 \7,691,000 My. & Nov Do Insc. Stk 4 iC7 32 Abd Oct anys = Do es tk 3 101 s* | 1,169,275 DPoATA recvs, no div.) &7 9 
| 1,702,01% br an c Debs ee ,14 “5 (2,828, a Ja. & July Do Red. 1910 4 ile 14 bneDec Pu orDwg Des ateDoma4 ICE é l, 159,27£ Do Bluntilé is pd. B 195 98 
I} 1,195, tt otk, 1 34118 21 (4,019,91£ Ja. & July Do Inse. 19104 1214 014, lol 4 JOE) 74 dve7O22€ Great Western, Con, Ord. ms 
1} ana Chelieonam, 5 1" a’ . 111 15 439, 60( Jue & Dec re oa ntrs., a 7. i. : Dec. i eine itios, 86 ¢ ws “12,€ £64,385 Highland, Gid. Com ...... 
474 Croydon Corp. Lrrec 4 oe usensetliec 0D ; * . . pine 33 Ja. Jly.) 1 Dec. | Do 1888 . "3 jie 740.s5 Lane arusley, Ge. sine, 
3 be ys 3 iC 8 : re ne . ec ode nse k 34 AV de tha, Jiy Pui orDwe Do hadg. Ln. ; re u7 16,74¢ siheashire & orks. Con, } 
| | u Red. 33111 13 541.200 Ja. & July DoRd.1910-35 4 S15 fo" 4y . ; : : el ies | 2.875, 7¢ C Lond., brichton, &e. Ord. 1808 
47% ia Shela Site : oo Is ; Ja. Jily. Pur orDPwe DoC.otParanaé 21 26 | prego, ; oe eat 
\ 1 l 3 1Co 15,068,200 Ja. & July Do Insc. red., } Seg pee =) 2,560, 60, DoPf. 4 Df. rec. no div.) (20h. 3 
Hull Corp. SUk., 34126 25 1910-25...... @ 113.15 rapt : sa oe. ti ng | 2,080,920 Dodt. Urnnile ie Pi 1774 
1} 2 _y Corp. dt eke 3 ig 927 4 as 1,993,221 Ja. & July Do red., 1938 3 Ge) 9} Ap! On ie ag eh ag oot | 395,586 Do Con. Kizhts Certs, tt 
J} 2,0 6,044 do 34114 17 G Ap. § Caupel©00 1).dgs 44 110 14 zt lov PCCP Lat) & | £9 3]. {12,209,282 Ls than d 
I} Aye Leicester Corp. Red.Stk* 3) 16 12 oe Jue k Dec Do 1879 —_ a’ 2 14 Juedec| ... | Nov. | DosC(P.Lar)& | £9 31 ji a 074 ; ond .N 1s & Dex SO 
| “costeee: 10.44 3108 7 | as@acodne & Dex Do 1881... @’ 16931 (08, 99-; BurjorDwe) Do Monoply 4 | 24 x Hofele Lond & &.W-stern, Cons. 20 8 
il « Live por Corp. buock*.. Salen 34 e711 she. & De De 1917 weasels Ieee e Qrirly. Pur orDwe Do Fdg. $35 31 34 eer ond. & t ¥ re Cons 5 37 
Manchester Corp Bea eS ots dee Bee) Do dic i983 4 tie ap Ha diy.) & | Dee. Guatemain ..4 | 2253 | Beso De per Con, Ord. Oe 
a eet | hie Conn, Med ae Sle? Kaan ee use. 1993 4 116 20 (Ja Jip)! | 1886) Hawadian -. 1025 | 2185220 | Do Det Con. Ord...) AM 
|| 7.4 ous. Red. 182k S ICE 7 43,759,496 Ine. & Dec Dolns.Stk'’3 4 119 21 a Jiy none... Hungarian 1,338.3 60 Lond., Till ry, he. Cons. 
J SeleZii te Med YE sonsos0s 3 Gh A Bleensee Av. & Get.) Dod Cus. tu: ¢ s1e4ho4 2: Gofadltentes4 aces | HOGGEKC Merord. tui wld 490s 
1] Se as canes See 9,129,422 « & July Yo Con, Ins. 34 1149 2 Ja. Jly. .. |*LApl. Mungary,1896 3 | ¢24 44 281,820 Metropolitan Cons, cl 
‘ —_ ; \ .< oat <6 04 116 21 189,506 ae & Novy eo +S 4 11012 (4, Jly *Dec. Italian in gtdé lll 13 2°640,914 De surplus L and Stock... mer 
| Cob £¢ o Irredecmable...... 34.124 34 {1,076,100 Feb. & Aug) Do Inscribed 4 124 26 (ja Jiy| |. | *Dec. Do 1862 Ms ’* *° | 9,250,000 Metropolitar » Oe Ord... #8 
| 2.86, Nottingham Corp. Stk.* 3° 118 17 11,480,000 My. & No Do Inscribed 3 15 6 °F" + ad (beta 1,673,987 Midland, Consol Ord...... im 8 
| 450, Viymmouth Red. 194 3.19 1) 11,600 Mar hiker Fijian Gy Deb 44 9102 ° * rema. Rail. $ 1 $4 6,741, 7) Noth British Ord. Pref... 8 7 
i} 708, COL Portsmouth Cor ”"1997* 3 Tir : ve } J ee ie. Jiy. 2 Apr. Japan, 1873..7 
| /U4, ‘ on 1 Corp _ £10 is 1, ORR Feb.& Aug maica Inse, 4 121 <5 Qrtrly, 4 1893 Manic an, 1888 6 C24 44} q 163.88 c io Ord . oosenssceses i 
j 486,710 Keading Corp. Stock* .. 34 131 36 | 346,700 Ja. & July Manitoba 1910 § 114 16 ly. Pa Dwe E a0 *32.2? 07°}13,765 North-Eastern, “Console” (1% 164 
1] 366,01 sh tleld 1925-36, Red... 34.106 15 | 480,746 Feb. Ang. Maurits, 1n.1987 4 120 22 Griris sad tenes Re on tao” te. | 2'020;400 North London, Consols. me 
| A22u.¢ 0 3 14 8 | 758,700 Mar. & Se, Natal ......., 44118 20 ne ds Soe ieee ane 3,230,141 Nort! Stat a Oo.csies 
1] 4 Ww st : “bene von < ‘orp. 1645 3 ics 6 RR My. & Noy - Cons. Inse a1 117 i9 pl Oct) .. x — we 26 27 450,384 Rhymney ees nS 
| rm ,UGL stockton 1952 o% aoe 3 i 6 | 26,444 Ap. & Cet do do ‘ 120 22 =" TAT: = z E( 2,830,070 South-Eas tern, Ord. ....es4 . 
\| rere ae ston 44 112 14 (3,714,917 Jue. & Dee Do Inscribed 3 AAC) May, Pur orDwe ns mH $3 101 s 3,606, 480 Do Pty Dt. ree. no div. } 197 
\ wn LO Wabsea orp. Sto e+ 083 <4 650,000 Ja, S July Nwfdind. 194] 31 itd] 3 Fb-Aug PurorDwz Do 1888 z= 100 2 | 3,606, a8 DoDf ( untii6s ts pe 118,84 
652,400 West Ham, 12g ‘ -» 54110 22 | 320,000 Ja. & July Do In. 1913-38 4 109 11 : . “"" 3,109 4 | §,192,286 Taff Vale * Stock” 1889... % 
if 136,006 Lo 1945* .. 5 106 8 (2,006,200 Ja. & July New 8. Wal Api Oct *g te, qu? Bonds .. 34 102 540,000 Waterloo and City, £6 paid’ 143 
i 143,444 Weymouth Kegis, 1916*.. 3 101 3 |) ae 1897 to "1608 § 11 10 et ae J “eetase ot 244 oo F RENTALS. 
560 Wigs Corp d 3 106 5 : 7 C1 i a. Jly, none oe ortuguese e364 LINES LEASED AT FIXED RENTA 2 
ay ae oom S en ie ; 106 : ' 203,£00 nee July Do2’drawgs 5 100 2 MaiSey none -. Russian, 18225 149 5 ee * \Closng 
101 (8,014,700 Ja. & July) Do 1903-10 .. 4 103 9 |MayNy 1 reh’s "0 1859 3 9293 Nome Leasing 
600,65 Wolverhampton C orp.*.. 34118 22 9,686,200 Ja. & Jnly Do Inscribed 4 122 £4 rtrit v 1g eh J _— Rj kk. - same, Companies. 
368,800 York, 1916-41 ; ss De 16500000 Ap. ‘k Oct. Do Inscribed 34 i1¢ 11 x w+] 0 — be a 4 1024 4 , £2 
* bree of Stamp Duty. 12626200 Mar. &t«p Do Inscribed 32107 9 mee <? gi Birkenhead . .... L& NWEGW 19 
\ 277,600 Ja. & July N. Zealnd.1914 5 119 61 ietriy. ee —_ Do doll ..4 — ~- (London and Blackwall Gt. Eastern |} 
CORPORATION BONDS. B11;60¢ Quarterly DoCons..... 103 5 (May hy “Ag “Aug. PuNieRiyjs iGo 8 |y B04 oe wane hate 
{ (Colonial and Foreign.) eo ind ERs Do Inse. Stk. : Poa ae A April DoTr anect au.3 $2 94 ae Ecraes Bac — 2 ek 
: 1'526'620 Aq, Oct | De Se iges 3 1 2 rirly ee pri lo homes . . 34,200 1 JERENTURF STOCKS. nage 
| : B ¢|Cloang |#70800/ My. & Blov/Quedee (Prov) ee eee ee m4 no: i Name. Prices 
6 Name, == Prices. €66,100 Ja. & July De a ae "4 ioe 3 aee 1s Rm Sian cleo ee se 
= te i oar eens aise ae fartely. | .. lec. San Luis....6 92 64 / 
: 2 500,000 Ja. & July Do 1912... 1” 115317 ‘Puro, pe P ro 
% 722000 Ja. & July Be tans z: : 1911 pel oes p ANE. 8.] auloProvof & £3 ¢7 ] on. 922 Rarry . nal ee 
- 600/000! Mar. & Bel Down Bais 1088 4 (108 1c ‘pMy91 Pur orDwe¢ santa Fe, £3-4 6 | 28 21 $46,673 Brecon & “Merthyr A. ain 
:  ~ Mortous Board... 411 15 10267400 Ja. & July Queensland, CpAp9l .. Sept. Do West oly. 600,587 Do B.. . ¢| oe 
” do 1917/19 31 |" - olan Railway ..5 22 24 i HOMIAN ..0206 e0+s . 4} 
a * lon 1913-15 .... 4 10810 io. zy 22 24 | g,810,:91 Caledonian ..... « 
° i. . ws A, visoninenatetate son it3 6 10866900 Ja, & July Do tn. ‘Tos: a 4112 15 CpJy$l .. Dec. “tne Hy glans | 644 440 Kast Lond., x: chg. $3 ee 
¢ lot a Ruki: Ga Ay LA 4) TAIN K Jute DodmegeCD Y I lye gy. ay | Dee. sanicngucks | TEMS Bh qusred, gi 
§ Jo Debentures 1883....... ~ 1938 /T1E 37 |4+280,000 Ja. 0 do prey ae silver Mort. 5 3 "000 ‘Ext. Gi. 
| 604,700 Ja. a ve r or 101 3 250,000 Do W hitec h. Ex 
. ‘ YD — cna moms ++ 193 3 nis Ju eek ae ws 108 27 per. ae et on set | C28 28 | 7as,583|Forth Bridge .....--»% red 
onds ... -. | 13 95 ve WCet! .. J “dish, 188 10 : . ... snake 
4 City of Cape Town, 1943. "* 374 16 |. 240,000 Ja. & Indy Do 1911-1920.. 5 109 26 rf Aug PorD . a mes \dz 4 1,588,487 Furness a Wate 
6 \City of Christchurch (N.Z.) .. 1986127 <0 17. $66,706 a ace SoS 10110 |ApiOct .. |PorD. Pocon. i843 9:01 ieee: Great central ... ve WS 
‘it ) 1986 1k a Wl , c bo 1916...... 8 li |, 0 Ys Lo” 4068-121 'G : ac. ene 
: Oy of Dunedin, 3 i sccctu _ rr 7 7'7s3,00C Ap. & Oct. Dolns.161636 4 11) i3 - 3 Pur orDwe | Seen ae so ; fae - Recrn - aoen ed peat $ 116 18 
eeesececcees . : pda. & * es iF . od 48,7 (Great Northe evececee | 
: at Hag ta, a a ii 38 "ga'ore ~ 2 aun $4110 22 SApl Oct 4 ‘July Turkis sy i | GIECE‘8S] Great Western. ..... AR 
} ’ ee i of] ear,” : , yte 3S | B2BO7. B45! DO. .ccccccccccccvcsss 
5 City of Hobart Town, Gtd. . ./1936/113 23 atereee sun a. _* 100.10 Apl Oct, 1 |Suspd De Bis, ty “S64 3, Siena’ Do... args voces Ot 
..\City of MelLourne............| .. 401 17 O's 1) DO TNS. ..... [C610 (MarSep .. | Aug. De Pri rity & 7°92 ) ye 2 
Eee cece MRE GARSESE SUR Bose a U5 Mave <2 ES Cnet, att vans a=: 
0 ys eres) 3 40 . Series “A” 4 €7 # ) ry wa 
: a of Mente ai , _ i? Me One 80 Mar. & Sep true § ne . Marae’ ** -- Do Series" ‘RB’ 12@, aN Linn Brighton, &... 4 ee 
1) City of Montevid 4¢7,,ascto6,) .. | 9% © *° 3 ars on «- | Do Series“ C' oy AE | 4.576,722 Do Perpetual. ...+2+:+ ‘158 61 
§ city of Montreal Sterling ....) * 104 6 22,300 Mar. & Sep Do Debentrs. 4) .. oe Do Series “* D” cA | 4 1., Chat., &. ‘Arb, 4 158 
6 Lo of 1878 Oy Duet cucuaseny . 108 6 $800,000 Ja. € Su? Victoriat®-290i 6 100 4 Ja. Jiy. |: |Prehse Do 5y, Customs! ~— 6,520,514 —— Tn ieee ; ee 
S| Do Perm, dich Brock’ <.200") ., ge uci |, '€22.000.4a. & July DoWly.Lin'@i 4°16 8 lsu, any rinidearstu08 lipo 6 gsiettt ba te, head 
4 DoBtg. Cons, Deb. Stock ..) .. |114 16 rodF-Cl0 da. wy) Do Insc. Stk. 4 |il6 8 rtriy ‘d | Oot. | Gruguay ids. 3B 4142 062. -\ ye 
so i . us 2 48,262 Lond. & 8.-West. 117 19 
6 city of Ottawa ............5. 1904114 17 {%,°66,¢C0 Ap. & Cct.| Do Insc. Stk. 4 1(5 13 ‘artriy. arly PuuP) Do Oriental e* ia io Consolidated. ...+ 3} 
ee eee 111 35 (0,000,CCC Ja. & July Do Ln. of 1885 4 112 14 Rep 1896. 11,186,86  Do Consolidated: ---- ¢ lig @ 
uty © 12000000 Ja. & July D ep. 1896.8 | 52 £4 | | 773,134 London, Tilbury, ‘150 
6 any oF quebec Con., 1875 . == [Lt | ue i 2 (2,107,000 Ja. & Juiy pote eae eh Fb. Aug Purchase Venezuela N. | 2,293,311 Metropolitan ....-+++*- AOS 
¢ Do bterling Debentures, ."|i22/106 8 | 170,800 Ja. & July West. “Aust. 4 106 8 | Cons, Debt. 3.26.37 | 486680) Do sii me | 
4 icity of Kio de Janeiro... * | 50 60 | 971,0°3)Ja. & July, Do Inscribed 4 120 22 | * The drawings are yearly in the case of | 121,628 Mutropolitan Ut -."" s18¢ 
4 City of Kc mend to 6th Essues| ., | £1 (4 [1876000 Ap. & Oct.) Do do 1931 ..1(9 1; stocks to which asterisks are prefixed. In |yp 227°200 DO -narene neon "3 are 
; 6 \Uily ol age See, Bonds...) * | 25 28 | 750,000 My. & Nov' Do do 1915-35 34 KS 7 jalmost al ott 5 cnane Weave there are draw- one oF aie British lee sesall ius i 
4 |City of pt. Louis ............ \1911|102 6 ings thev are half-year| ed eg ere gape’: 3! 
a1 ine eens ‘ig13}100 4 ‘FOREIGN STOCKS, BONDS, Oe.) “FOREI “yearly. (21,830,701 North- Eastern... ae qe 
6 \City of Sofia Bonds .......... 82 £5 (Coupons payable in London.) GN STOCKS, BONDS, &e. 3 ies pee Stafford... 5 abel eo SG 
sie “ nee ne od {oo uw = Dik $: Next : (Coupons payable abroad.) 401,699 Rhymney re 
\City of Byduey ......-..0.08. ends “<5 Draw- Name. mee| & — | 1,456:085 South-Easteru Pery @ 
tie ee gan imate 2 Pe le | Prices Dist | Ez Next | Clog | 4Segtt0) Do dO: SL 
6 \City of Toronto, Ster......... 11897) ©9101 % | yi , dends raw-- Name. Prices. | aoe 
go Water tBu fen 0 9 be. weal * | mor. Arata EF ' ‘Due. | $i\ tne ee | 1868258 Taf Vale aa sis a 
S| oe ee —, ) +ooe aa es 3 | a Ss ‘81 ..6 793 % GUARANTEED SHARES we 
Do Stering a spree ees reas ae (Qrtrly. | |= Govt. Boiticay ® ° 03 63 Ja. Jly. .. Dwegs.. ArgentineNatl, 3,067, 104) Caledun ian Cons. ‘Guat. 147 8 
¢.| Do Local tmp. Bonds : 222: (igiz|10v 4 ig Ext.Gov.ba.§ 6f4 2) 9 7 31 32 | 21325,000/Forth Bridge a o------"4 \3800 
34) Do Mu 193E1108 6 iMarBey > Sept. Do int. Gold shad) Ty <5 - peters ee ‘Furness Cous. Gd, Gra... 4 Kee 
5 7 os ae oe o bape as 
‘ RRA elie ieezlKe iApr oct = pec. Do strl Bas. 43 a | Aplee *: -- | DoGow .. 4 13 6 | Sea Glane. BSisat tet Pret 4s 
© | ‘ity of Wellhngton Con. Deb. /1907/118 20 | & 'P.orD., DoExtrniLn. 35 44 = jMay Xv .. -- |Belginn 1874.3 11 3 | 1,797,428) Do Kent charge se 9 
6 Ue iter ks Debra ae 125 37 a é June.| Do 1886-7....§ 86 6 Wa. diy. .. -. |DutehCts. ex. | 478,031) Gt. Eastern Kent So 
tian W ser ake Debentures 19¢|1.5 17 \P.orD.| Furdg. Loan O98 | cert ipl? guilders 24 £7 £9 | 4,966,896) Do Consolidated ia ¢ jeg Sh 
\ Winnipeg Delentures 190, |20 £ ' Guild Bonds6 | &6 £7 ren *+ ee |PrenehStnves 3, 1(5) 04 | 3,044,490 Gt. Northern Perp. ; 
ee -——.- - - -— . shina re eee? et —- 2%. 38 1s 2 eee 
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1487 


RAILWAYS. 


ForEeiGN RaILbwars—Con. 





= Cloeng pre ’ Pre = see : 
Present : . resent . Closn resent 7 4 Closng | Present 
Amount. ane. Prices. | Amount. Name. Prices. Amount. Name. Red prices, Amount + | Name. Closng 
— aapemae % a ooh oe ee | or No. | & Prices. 
7 / ° aoe - — 
1,009,6% Gt. Western, Rent oe : = ‘. | 2,191,'0C Canadn. Pac. Ist Mrt. Bds 5 118 20 |28,650,000/Den.&R.G.1Con. Mt. 4 1936 9C 92 | £ 
17,628,004 Do ¢ meolidated — @ 148 £0 2,243,300 Do 50 Yr. Lnd. Gt. Bds. 34,110 12 (8,103, Do Imp. Mort.... 5 |1928 87 89 '1,555,506 100 Argntne. G. Wt. Deb. Stk 104 5 
9,596.98) Lanc ishire and Yorks . - 850,400 Do Inscribed.......... 34.110 12 /*1,972,000' Det.G.H. & Mil. Bds. 6 /1918 100 10 1,358,192'100| Do 2nd Deb Stock. .... 96 98 
16,860 Landon, Prighton. Se. 15 £6 | 9518000 Do Consolidated Deb. 4° 114 16. '*2,875,500 Do Con. Mortgag ge 6 198 £5100 |” 22:500 20 Arica and Taena . | 2 
Cons. Guaranteec os 750,000 Do AlgomaBrch,lstMt 5 118 26 {12,770,000 East Tenn., Virg., 90,000, 20| Bahia & San Francisco. .| 12 i3 
15,100, 40¢ London & N.-W. Gtd. ..4 150 £2 165, COC Demerara Orig. Stuck..3 48 52 GE Gocccuen *, -- {167 12 13,500! 0 Do Timbo Branch.... 5 6 
797,980 Lon. & 8 -W. Cons. Gtd. 4 148 51 116,CcC Do Perpetua Pref.. "7 158 €3 '20,000,000 Erie Ist Cons....... 4 )1996 O24 44 50,000' 3 Bilbao R. & Cant. RIL, % 5} 64 
350,000, Met. District, Midland | 143 47 €0,coc Emu Bay & Mt. Bischoff 4 5 '30,927,000! Do Gen. Lien .... 3/1096) 714 24| 11,250 20| Brazil Great Southe rm... 2 2h 
~— Charge ....«- 4 = 120,60C Do Irred. Deb. Stock... 44. 95 97 | 4,756,000/Galvt.& Harris.1Mt. 6 |1910 107 il 9,000,000 100 B. Ayres Gt. Southn., L 142 44° 
000 Do Perpetual Gtd. .... ; to 25 (22,475,984, G. Trvk.ofCan.Con.8tk.. 64 oh | 3,969,000 Greed = apids and | 3,000,000 10; Do Preference, 5 % 139 41 
121 Midlud Con. Per, Rt. Ch. 4 sha 5: | 5,219,794 Do Guaranteed ...... 0 ol Ind., Ist Mort. . 44/1941/1C9 13 3,250, 000100/ Do4% Deb. Stock .....118 19 
994,577 Do Guar uiteed Pref . | | 3,420,000 Do 1st Pref. cane 444 5h, 1, 600,000 Ill. Cen. 1 Mt. Chie. 895,470 100 B. Ayres & Ensenada i 
th 845 North Brit, Con, Lien .. 3 120 1 12 | 2'520,000, _Do2nddo........... 2% 27 & Spring Div. .. 6 1898, 99104 Ord. Stock . . 43 45 
2,444,129 Do Con. NO. 1 ...seeee : oo <0 7,168,055 Dod3rddo ............ 143154 \ 2,500,000 Do Mort. Bonds... 3 1951106 5 600,00C! 10, DoS % Cum. Pref. .... 110 12 
466,903 N. ee goer. 55 | des 414,200 Do2nd Equip. Bonds 6 129 32 '15,000,000 Do Gold Bonds .. 4 1962/1035 | 450,000/100, Do4 7% Deb. Stock ....106 8 
1,170,00¢ North Statto 42 wa ars a 4,270,378 Do Per. Deb. Steck 5 134 26 24,679,000 Do Gold Bonds .. : 1953, 1C1 183,298 1C0 B. Ayres Northn., L Ord 240 45 
80,000 8. - East(Rd Ans) £10 6 a 10,363,066 Do do do ....4 $6 73 “1,700,000 Ind. & Vine. Ist Mt. 7 |1908120 270 127,9t0,100 Do Preference .... 295305 
964,300 Te Consolidated Gta 44166 69 | 9'793' 08 Do G.w. Per. Deb Stk. 5 12426. Leer ' Do end Morteage 6 pe 7 " > anaes a wes Mert. Deb. otk ut is 
pr Se . 10C Yo of Ca at Mt. 1 1*3, ),CO whig al. Co I 6 $2: é ,000,0 10 oom res & P. , ef. .|107 
Pasparsce thanes any rocks with | Giyiht Hamilton & NW tetMe 8 102 (251000000. “Do Gold’ Bonds. 44 18O1C3 5 2'198,588 100, Do *, Deb. Stock .... 108 6 
vans S papanaee YFAR. 4££,600 Mid. of Can. Str. lst Mt.5 104 6 {10,000,000 Do Ter. Gd...... 1941 1€7 11) 911,074,100) Do 6 7, Assenting..... 
adie > — | 1,072,900 Do Cons. Mort. ......5 102 4 |.3,610,000 Long Isid. Gld. Bds. : 13931.114 18 |4,265,520/100 B. Ayres & R. Ord. Stk) 67 68 
. 4 103,100 Mntrl. & Chapin. Ist Mt. 5 09:01 (10,611,000 Louis. & Nash. Bds, 6 '1950 120 22 33,209 10) Do 7% Pref. Shares 16 17 
1 oy PUBS. .ccsccenc cove jie9 . } 1,446,80€ Jamaica lst Mortgage ..4 102 4 een ous Do Snkg. Fd. Bds. 6 1910106 10 Po 20) PoSunchales Fxt. Shrs is 
o poreseaseets 2 irae 540,000 Manit ba&N.-W.1Mt19336 41 45 | 5,000,000, Do 1st Mt. Bonds, 3,216,335 )'00| Do 7 Deb. Stock .... 1074 8% 
3,879,955 C aledonian, Pref. No. 24 [140 48 | Eco'o09 New Brunswick Ist Mt.5 119 21 | N. Orl. & M. Div. 6 1930122 27 | 25,000) 20'B. Ayres & Val Transdne 
2,946,541) Do No.2. .....000000++ 8 {4 817,572 Do Consolidated Deb... 4 132 14 | $129,000 Do Coll. Trust... 5 1931 1(3 6 Rly., l.,7% Pref....| 62 74 
1 658,860 a eis a ap 10 N.Z., Mid. 1. 1st Mt. Db. 5 | 35 45 {14,994,000 Do Unified, ...... 4 1889 & 87 Frege 10'B. Ayres Western ..... ms 
99 0 coseseueesians oe C00.COC Cnt. & Quebec Cap. Stk. 65 58 (23,78 0 Manhattan Con.... 4 1990) €5 $7 | ,000' 10 Po Deferred ... yo 2 4 
1,243,874, Do Convertible. +... ‘ ber 37 | 4,007,381 Do perp. Deb, Stock.” § ia7 6) 58,£03,000 Mexican Cent...... 4 1911] 664 74} 30,000 10| Do Preferred. .. 1354-32 
1,300,260 Furness, Con. Pref. onne ol soc, a 676,00 Quebec Cutl. Ist Inc. Bds 14 25 38 {17,072,000 Do Ine. Bonds .. .. | 1618 {4 093,365 100! Do4% Deb 110 1 
$50,000) | Do Pref. Stock A +++ 4 lée q7 200,000 St. Law & Ott. Ist Mort. 4 110 12 {11,287,000 Mexican Nat. Ist... 6 1927)1(6 8 (6,716,155|100 Cent. Argentine, L...... 72 73 
Spee meeow and 8 Wet, 6 Oe ae 320,450 Temiscounta Ist Mt. Db.5 10 13. {10,505,500 Do 2nd, A Cum... 6 1917 £3 58 | 443,805/100! po6 % Debenture Stk 162 63 
1,556,941) Do Pret Xe. 2 pees Se 4 aa a 713,009 Toronto Grey & Bruce RI | 1,382,000 Min& StLou.Gd.Bds 6 1921118 235 | 610,580 100 Central Bahia ......... 47 SO 
Upto Do 1:72 » Prf. . 5 133 es | of Can.Ster. Bds.istMt. 4 111 13 }*2,516,000 ame A —— lst 5 1986 oe ' Bed) Deb Chocks “: Tee 
sUUU, DO EOIS cocsececocvccs F ES So 170,002 Wellngton. & Manawatu ort. Bonds .. 95 a 0 Cent. Uruguay East Ext ny 
1,080,000, Do 31 ; 1S2 £5 Bares, £1 paid........ Z 14 | 8,261,000 Min n. Site, St Marie og , 463400 100, DoS % Deb. Stock .... 104. 6 
vane ook i rtible, 1879 .. 5 a £9 400,000 Do do Debentures .. 11¢ 12 39,778,000 4; =* 1M te — : ane . £9 are I — - ares ©. _ - tits 
J 000 oCe ‘ J ee a9 Sc ee 139, C00 is an.& x ue > $0 ei 10¢ ” leb on 7 4 
1,380,000) Bo Convertible, 1881 .. 1189 £2 1,127,800 Atlan. & Lawrence Shr. 162 66 {20,000,000 Do do 2nd .. 1990 €4 06 (2,000,000)100 ven. Urugy of M. Video L, 78 80 
ieee 000 Dol of RC a 334 . £61,652 Chi. & Gd. Tk. Coup. Bds. 6 104 6 } 2,096,000 Reswedie, Pies sand | aa - arty . 6 De . . ty 8h 
, ei hak fon ee. ae 296,100 Grand Trunk Junction 5 103 5 Sheff., 5% 1M. Bds .. | €8 92 1,600) 0 Cond. d Eu, L. ete : 
ariel” x ut if ; itn n gi wa 145 z= 16,661,006 Minneapolisst. Paul, &e 4 97 98 |*30000000 New York Cent. Mt. 7 1903117 22 ? 6,006 0 Cordoba and Rosario : = ms 
" cae ee fo ae *1€0600C0 Deo Deb. Bds. .... 5 11904108 12 10,006'100, Do 4% Ist Deb. Stock $4 96 
700,000) Do 1861 «....+++eeee theo AMFRICAN SHAKES AND Bonps, 15,000,000 Fo G Deb. Certs... 4 1905/1068 | $29,827100 Jo6%2nd do 86 88 
Lee0000) | Do | 4 ‘tin a ii _ 16,891,000, N.Y.,Lake Erie,& W. , £60000,' 20 Cordoba Cent. (I.), Pref 98 9 
a deotoue SS vere 7 165 te a = 8 | ciosng pint Con. Mt. Bds 7 1920144 48 |, 400,009 106 bes Ded coc 1 2 
, TH TEEB cece eee ee ees 149 Amout of SNE | 3.705.977, Do lst Cons. Mort. 832,85 | 10 o leb. Cen. ec 9 6 
1,365,000' Du 190 ...... » 34/125 me Name. E= Prices. |“ Fund. Bonds .. 7 '1920'138 42 {2,749,571'100 })o Income Deb. Stock 6) 4 24 
eeeet porthern Perp. 2 rf. ¢ 147 es —— = 6,600,000, N.Y.,Out.,&Wen.Iat § 1989 110 15 | 119,993) 10 Costa Rica . 2 
11,566,612 Gt. Western Con. Pref. 5 |1€5 &7 — £ | <'125,000. Do Refund Mort. 4 1992, 97100 | _15,44%! 20 bonnaTherChris, L.77 Pi ‘ » 
22,676,869 Lane. & York. Con. Pref 3 (110 12 58 ‘ q | 7,283,000 Norfolk&W.Gen.Mt — 1931/124 26 | 668,000/100 fast Argentine, L.,@.77 44 46 
1,500,000 Do Pret, 1888 ... >; 22 os Alabamin G8 : nA. 67, Pri 1. a 5,000,000; Do Imp.& Ex Bds, 6 1934117 19 | 350,000/100) po6 % Debenture x7 102 4 
ene on L = oF C ( on, ; n 6 = 86 aoe oe ne B Ordinary wee 1} 2 12,2¢5,000 Do 100-year Bis... 5 1990 .. .. | 15,00 20 Gt. W. of Brazil, L., g.7 124134 
remerh aa Chat :D vie “bass i\ “— tal Tru eeock 93 9g 14,702,000 N. Pac. 1st Mt.Nds.. 1921182 25 | 306,250'100) Pio 6 7, Debenture Stk 110 12 
oye 7“ : 3 a I se o5 ental Trust Sto i 6,216,000, Do Gen. 2nd Mrt. ) # 1933 ae 108 Do 6% Exten nei Stk 80 85 
We oO clit ele Powe ‘ 1 "i y - ue5, COL ) sroceanic of Mexico, 
23,080,620 London & N.-Western .. 4 /159 52 2060000 Atchison, Topeka, &c. .. | 14 14} Ibs corpo Do RE ena e on | en : obeanene Stock 79 $1 
8,944,989 London & &.-Western ..4 148 50 25,000,00C Baltimore and Ohio .. 100 | 15 16 /™ Grant 1989 £91¢04} 735,£50 100! Do7%A Deb. ........ 49 1 
i -edbasealbcatpaes Salty Se Cate ee ral Fncttts. «551-108 | 260228 '18, 902,000 Oregn.&¢ al ibidfide § \leer| I8t2 | 469,500 160| Do 7% B Deb 20 22 
400.00 aes mn, Tilln y, ke sg 3 145 2 cae ane C ‘hi ae We Pr la" 100 ise | 1,953,C0C Panama Subsy.Bds. 6 1910160 5 5,000 10 La Guaira & Caracas... 74 ia 
000} eoncon, Tilluury, de. sae | eae Dees Dee | 33 43 '+3'000,060 Pen. Con.Sk.Fd.Mt. 6 1905 116 20 | 370,000 100 “Ho 8.7, Debenture BU 103 7 
2,502,936 Metropolitan |. ..sseeee 4 1146 47 | 7,714,758 D047 Debenture ..100 | 72.75 | g'g00\cc0, Do Gold Bonds .. 44/1913113 16 | 134,430) 20 Lemb,-Czern.-Jassy,g. 57% 24 § 
on po cued, = tence ; 142 45 46,027,261 oS ee St. Pau = ha 6 | 3'000,000, Do Kg. Trust .... 41914102 6 | 40,000! 20 Lima, Limited.......... 22.3 
BO | do BE neeeee 142 4€ pee on no referred 46 | 3,000,000, Do Cons. Mort. .. 4 1943/1210 13. (2,254,720/100 Mexican, Limited ......| 19420 
1,800,006 of et. District ..........5 /1C4) 54 '11,287,10C Cleve.& Pittshe Gar.77 50 | &4 67 20, C00, 00 Penns yl.Co, Ist Mt. 44 1921 113 17 12°554'100 100 Ivo Ist’ Preference 8 % 744754 
97,096,243 Midland Con. Per. Pref. 4 |149°51 |38,0( 00,00 Den &RioGnd.c m.Stk..100 12413 £83,000! Phil.& Read. Gu.Mt 1958 11,011 960/100! Do@nddo6” ....... 12 34 
erie yg pee ee ee ol | cee 20336764) Wo lst Ine... V & 1988 '2'000,000 100) Do6 % Perp. Deb. Stk 139 37 
ob. and G, Pref... 44 C Erie Railroad ........) -» | 16 163 94"}79'437) Po2nd In 1958 {1,200,000'100 Mex. Sthrn. Leb. Stk. 6%) . 
S18 306 7 os : = —a : ; =e oe nee en oF 3509" 13, 896, 82 Dod 3rd an : “fg 1958 600, ( 00! 10:Midland Uruguay (L.) .. 19 21 
60888 «Do Conv. Pref. 1875 |. a a0 Si 1) wth og trad Rone 166 (44 54 (20,000,000 Pitts. Cin.&¢.G Bds. 441940)111 13 |1,179,462100) Do Debenture Stock ..| 56 58 
GoS7% Do Conv, PL Stk. 18706 Gy oe ie Do 4%, Lad. Line Siic{100 | 9610" | 2#00,000| Pitts..Clevelaudand | |. | £0,000) 20iMinas & Ho. I... gtd. Che 
, ‘ ? We o 8 ane aN ToledoGold Bds 1922'S5 100 . imur & Liege y the 
4 SS eae 4 11276 39 49, 466, He Lake Shore, &c. .. 100 175 78 mi . .s 2 
1,003,940, Do Con. Pref., 1890 .... 4 |126 39 62,800,000 Louisville & Nashville 100 574 73 6,986,000 ">t Foy a 6 1998 9.488) 2 re ae Belgian 1241" 
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COAL, IRON, AND STEEL.—Con. | MINES.—Con. TELEGRAPHS. TELEPHONES. | TRAMWAYS, &c.—Con 
Eis aeeel 61S léos hacer 
i” Name. Closng| 2 | | Name. Closng| £ | 2 Name. Closng); ¢ | 3 Name. Closng 
\& Prices.) = | & Prices. @ | & Prices.| 2 | & | Prices 
Pp | 10 Newpt. Abrern. Stm.Coal,L) 34 33 ~6| & |Tolima, L.. A Shares ...... ~ $4 32) 10 | 10 | Brazilian Submarine, L ....| 153164) §{ § Continental Met., L........ : 
B | New Shariston Coll.'s, L. Prf 1041138} 3 | 1 Transvaal Goldfields, L....-| 14 24 | 100 | 5 DOS % DOOR oi a5 .5.<<e: 11418 | §| 5! Do Preference doses a al 
§| 5 Rhymney Iron, Limited ..| 1 ¥ 1 | 1)|Van Ryn Gid. M. Estate, L. 2y,2e | 10/ | 10/ Con.Telephone& Maintn.,L! ref, 4 | 4 Edinburgh Street .......... 22 34 
5) & Do New............- on 18:/2/0 ‘Wheal Grenville. ........... 14 24, 10 | 10 Cuba, Limited.............. 84 9%! g/ 8 Glasgow Tramway, &c.,L.., 3 4 
100 Do5% Debentures, 1890..) 98 102)- —— 10/10) Do1l0% Preference ...... 184194) 6| 6 Imperial, Limited..........| 8 9 
Btk {100 South fletton Coal, L.......154 159 SHIPPING. | §| 5 Direct Spanish, Limited.... 4 5| 5 Lou., Deptford,and) Prefd. 23 3 
10} 10 Vickers, Sons, & Co., L., Ord) 222294 — : a §|} 5| Dol0% Preference ....../ 10 11 6} 5} Greenwich ..../ Defd. 1? 
Stk 100 | Do Preference.......-.-- 130 33 val A rome ntay SE, 10 ' = } . Direct oe St a i| 10 | 10 |London, Limited .......... 10 11° 
rae a een oe oe 1 0 Eastern, Limited .......... 17 10; 10} Do6é% Preference........; 104114 
MINES. | 3h] A ante Ma acgets L386 | 100 | Dooly Breerenges Ie is | 19 | Be ounden Caradon 46 
“T7_2 (Alamillos, Limited ........ 13 28 | 20/10! Io ee ae 44 | Stk 100 | Do4 7 Mort. Deb. Stock... 151 34 | gtk /100 | Do5 % Debenture Stock... 98 103 | 
Anaconda Copper. ........-| 64 ae are ae Lomtatians... 10 | 10 |Eastern Extension, L ...... 173184! Stk 100 London General Omnibus. . 190 200 
 \% deena a Expl., ns | lle 2 . [Gene Paes Seeaien. *} O410 Stk 100 Do 4 Mort. Deb. Stock. . 129 32 . 6 London Road Car, L. ...... 9 94 
1100 |Borax, 6 % Debs............| 72 7 | ie ¢ 100 |100 Fastn. & Sth. Afen.4 mt.db 100 104 94; 94 London Street ............ 7 ° 
- il § 'British Broker Hilti, L. .... 4 } = : be het Soesd ac? : Li S416 10 _10 Great Northern of Cop'h'g'n 254274 100° 100 | Montreal Street Rly., 5%, dbs 103 11 
* Do Privileged Shares ....| aon i . s734, 100 100 DoS % Debentures (1883). . 102 100 |100| Do4,% Debs ............/108 10 
o | oh 18 } 10} 10 Do 7% Cum. Pref ....... 14 144 : ook 54 £7 | en : : 3 
} | 18/ (Burma Ruby .............- | 4 100 1100} po5% Debs 106 109 25 | 25 ‘Indo-European, Limited ..| 54 £7 | 19 | 10 North Metropolitan......../ 121 
@. 2 Cape Copper, Limited...... | 2823/5 |S IMercantile Steam Ship, L. | 64 74/22 |,12 London Platino-Brazilian,L 107 10 | 6 | 6 |North Staffordshire ........ 3 4 
2{ 2) Do Cum. Pref. (6% minj..| 243 | §| 8 |New Zealand Shipping’ L..| 5° 94, 29 200 | Doo Debentures... -- | 10| 10 |Nottir gham and Dist., Ly .. 84 9 
10/10, Champion Reef ...........-| 485.) <9 | 10 ted: Gaaams Manteno “| jaan, 5) 5 National Telephone, Lim., 6 gz 10 | 10 Provincial, Limited sisesees) 16 a 
‘olombian Hydraulic ...... st Ble ; way oof ee ca yg “lr 26 Nos. 1 to 097 ........| 68 66} 10/10; Do6% Cum. Pref........ : 
; : cena lt ids of 8.A., L. babe oe ee —— & Oriental, I ref. 153 = 10 10 | Do6 fo Cum. Ist Pref .... 15 17 10 10 eutianunbels re 74 84 
1/1] Do6% Pref.............| 216 16 \s00 1 60 Re ae Pe sass eeereccces Pas 53 P - } poe A —_ 2nd Eeee ess = 3 } 10 10 South London aiongsataves a 6 
‘+ Dod First Debs, ......)206 108 } ee ee eee eee ant ek Se St 0 34 eb. Stock . ....,10 10 | 10 (Sunderland, Limited ...... x 
" 1 neotone: ead sasiem rf 2 | 6 | . ee pf! é 4 1 l Oriental eebens, Ree " ke 5| 5 |Tramways Union, L. ...... ee 
1 1 (Day Dawn P.C. Gold, L. .. 4 i} 20 | 20 ules tteaen Shin Limited] 19 20 8 |Reuter’s, Limited .......... 3 100 /100 | Do 44% Debentures ...... 105 16 
5 De Beers Pera sehen 284269 j Union Steam Sblp, Limited: 10 | 10 West African, Limited ..... 5 6 , § | 5 Vienna General Omnibus...) 64 6% 
we 100 | Boe Diiies “100 208) | 30 Katou Beeans ny of Nl 4 Op 209 9B | ybe S Debentures <5 °-108 € | 10 10 Wolverhampton, Limited” 5 6 
100 100 = Dw 55 Bultfontein Obs. 101 103 }_* 7 ae Be : 10 0 est Coast of America, L..| .. .. 
§, 2 (Devon Great Consols, L. ..! 12 24 AN 100 100; Do&% Debentures ...... os os | 
1/1 hae Roodeport, L ara ey 7 |\—— TEA mn D COFFEE = 15 | 15 ‘Western and Brazilian, L..; 93 104 WATERWORKS. 
@\ 2 Fortuna, Limited ......... 71 eu 2) Assit BOR. cic nicesnerscece) © 8 61 74; 74) Do Preferred ............ Hy 8 20 | 20 |Antwerp, Limited... 215224 | 
1! 1 Froutinc & Bolivia Gold, L, 242%; 5 9% British India Tea, L........ 4 44) 73) 73, Do Deferred..............! 2833) stk 100 Chelsea, Ordinary ceeee(da7 42 
4) @ Great Laxey, Limited...... 4 ba} : : ee ae en L a if 100 100 wee’ Deb Stock Red. ‘ 105 : 3 13 ‘City of St Petersburg, L....| 104114 
§| 8 Libiola Copper, L........... 24 2 OF | im, Fret ........ i 10 | 10 West India and Panama, L %1 | 10! 10 \Colne Valley............... 144154 | 
3.3 Linares, SRNR acantnoreni sit "3 ta | 10. 2 Cons. Te @ and Lauds ; 33 4 10/10! Do6% First Preference... $2 104) stk 100 pry tes A ee cen 232-37 
1!) 1 Londonderry, L. osecsneees fe 6 4 % + eos’ teens thi 10 10 Do 6 Second Preference : , 8 | Stk |100 Do 44 Deb. Stock denaad 165 66 
3, 3 Mason & Barry, Limited .., 28 5g} is O end Fer. T 7. +222 sees aioe / 1000 1000, Western Union 7 % Bonds.. 106 10 | §9 | 50 (Grand Junction, max. 10%. ..122 2¢ 
1 19 Montana, Limited..........) a) = = a jeolns Tea, Limited.... 19420 100 100 Do 6 % Sterling Bonds....100 5 | gtk /100 Do 4% Deb. Stock....... 147 52 
1} sore wold i ite tet § | jOooars CR ccccsscsesccece a9gcv Ss l fen an A cas ea nia 57 62 
MS INdwaqua Copper be nw222:] 2° 2h | 10 10 Do? % Pref’ ........000..- 1819 TRAMWAYS AND OMNIBUS Si 100 Kant ooo aon S87 
ae Bee GAOROM. . a ckcaccecdeso< ts % | 10 10 Doom Dooma pete cttseees 22 24 5 5 Anglo-Argentine, Limited..; 23 34, 10 7 |Kimberley, Limited : 4} £4 
; | : New Javersiontein ........ BB og | - = meee pag nt eylon.. ttt Stk 100 \. Do 6 4) Stock.. 125 3 | Stk/100 |Lambeth, maximum 10 % .. 292 97 
Nundydroog, L ...... (jenn 44 48 20 | um. Fret. ...... 30 10 Barcelona, Limited ....... 12413 | 50 | 50 Do 74 ie el 223 28 
1!) 1 Ooregum Gold, L., Def. Ord.) 24 23; 10 10 Jokai(Assam) Tea, L . -| 1819 | 10 10 | Belfast Street eda 1617 | S8tk'100| Do4} Debenture Stock... 47 50 
1; 1: Dold % Min. Pref, ...... 34 39/10 10 De 6% Cum. Pref ........ 15 16 10 | 10 Bordeaux Tramway, &c., L) 114124! 20 , 20 'Montevideo, Shares ...... 16 17 
1/6 | Do Do peta 26 34; 20 20 Jorehaut Tea, Limited ....,5659 | 19 10 Do5% Preference........| 11 12 Stk 100' Do Ist iO F ces ccvccacte 
5 § Richmond Con., Limited ..) 4 ${10 10 Lanka Plantations, L ...... 7 8 2 2 Brazilian Street, Limited... 0 4) 100 100 |New River, New .......... 450 56 
10! 10 (Rio Tinto L. ........ ...../ 24825 | 10 8 Lebong Tea, Limited ...... 17 18 5, 5 |Buenos Ayres and Belgrano, | Stk 100; Do4% Deb. Stock......,. 152 05 
" - Do4. lst Mort. Bonds ..101 3 {10 10 Ouvah Coffee, Limited ....| 115124 . I Limited, Preference. .. 43 | Stk {100 Do Debenture Stock B ..:151 54 
[3 it. John Del Rey .......... 1 pore Stk ;100 |} Do6¥% 1st Deb. Stock .... 95.100} 20 | 26 /Seville, Limited............ 12 13 
1) 1 Begttis! Australian, ak é Té }- TELEGRAPHS, TELEPHONES. | 5} 5 |Calais, Limited : os sais a 14 Stk |100 Sout Soeak, he. Ord. . 162 6 
1 Sheba Goid, Limited ...... 28 22 {100 100 Atrican Direct, L., 47% Debs.101 105; 10 | 10 |Caleutta, Limited .........., 34 3 10 | 10 |Tarapaca, Limited ....... 8h 83 
: 2 7 butte em aieeee "§ % = — sale Darien, Limited. .| a : | a A buenos Ayres, L.... = : Stk 100 West Middlesex... ........ 315 20 
© Plumas Fureka ...... Stk PO PROTOTTOG 2... cccnceevs 04, | at | rrr ee 34 
2 Tharsis Sulphur & Copper, L' 64 64 [Stk {100 | Do Deferred.............. 1oyiet Stk 100; Do Per.6% Deb. Stock .. 140 160! 
(Continued from page 1485.) Cosine Prices at this ArTeRNOoON’s CALL. 
1895 at same time. Cane-grown is dull, and the sales small. No Oct. Dec. March. May. July. Sept 
business reported for arrival. lls 1d to lls ljd is the value of Santos ...... 34/0 34/3 2 35/3 . = 35/6 


Java, near. 875 bags crystallised Trinidad, by auction, part sold, 

at 12s 44d to 12s 6d. 220 bags syrups brought 9s. 600 bags 

Argentine taken in, at 1ls3d for washed. Licht’s figures regarding 

the Peet supply have not yet appeared. 

Imports and Deviveries of SuGaR into Lonpon from commencement of the 
year to October 9, with Srocks remaining at the latter date. 


1897. 1296. 1£95. 1994. 
Tons Tons. Tons. Tons, 
Imported ................ 146,630 .. 160,600 .. 168,200 180,600 
Delivered ................ 145,900 -» 140,300 159,600 175,000 
BE enka iiskobwsyes - 380,900 44,40 .. 31,500 22 600 
Stock, United Kingdom.. 65,500 187,200 .. 111,400 58,100 


JAGGERY.—There has not been anv business reported during the 
week, ‘ 
REFINED, 


Prices are about the same as last Friday, and there has 
been a steady 


> demand for cubes. Granulated, 12s 3d to 12s 6d. 
Pieces have sold to a moderate extent. Yellow crystals, lls to 
lls 3d. There has not been much change in continental retined. 
French crystals, No. 3, 10s 3d, c.f. and i. Say’s cubes declined 
12s 3d per cwt, f.o.b. 

ae : A fair extent of business done in new crop. The specula- 
live market is now rather lower. Ready German, 88 per cent., 
sold to refiners, at 8s 103d, c.f. and i. terms; and French, down to 

per cwt, f.0.b. 


To-pay's CLosinc Prices in the Propvce CLearinGc Hovseg. 


Oct. Nov. Dec. Oct.-Dec, Jan.-Mar, May. June. 
Per ewt, f.0.b.... 8/63 8/74 8/84 8/8} 8/104 O/ly .. 9/28 
i seen. With a strong market, continued large deliveries and 
fot supplies, at public sale, prices on Tuesday run up several 


shillings. 483 bags Trinidad chiefly sold, at 70s 6d to 74s, the 
en between middling and fine being less than usual. 71 bags 
Jrenada brought 68s to 7ls. A few Jamaica, 68s 6d to 69s 6d. 
ordin 8s Ceylon one-third part sold, including fine red, at 79s 6d ; 
6. ra to middling brownish, at 65s to 67s; pickings and blacks, 
ao Ss 6d. Very little Foreign offered, viz., 297 bags, of which 
dens e Guayaquil sold, at 68s to 69s. By private contract, business 
a n Ariba at 74s, and in Trinidad up to 76s for fine. 

hoa +" The public sales have gone at full rates for colory and 
oon jan inds, pale and mixed being slow and easier. “ Futures” 
wha ’ — a small business passing, and many numbers in the 
oa ee Tuesday went under valuations. Good ordinary 
Neilghore ed 45c. Here 377 bags East India included greyish 
bal. Ty, at 92s to 97s 6d; small and low middling, 82s 6d to 86s. 
= ogee half-bales Mocha were taken in. There has been a 
ae co Foreign descriptions—5,573 bags—which partly found 
Slory Ste ambien, 60s to 69s 6d; grey to good, 71s to 87s 6d; 
low and 1 ae 6d; pale and mixed Mexican, 61s 6d; Guatimala, 
. 136 5 , 58s to 60s; middling colory, 85s; bold grey, 94s 

» 135 bags Santos bought in, also 247 bags washed. 


‘PORTS and Detiveries of Corres in Loxpon to October 9, with Stocks 


on hand. 
1897. 19896. 1895. 1994. 
ingore a 
COP ee er eeseseccece ee . 2, ** 'y 
. home use Ms 11,250 .. 11,600 .. 11,350 .. 12,460 
Mock. SPOT TL 16,889 -» 163890 .. 16,000 20,400 
iiliatbe ices ineet 8, +» 8,730 .. 10,280 8,600 
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Delivered last week 886 tons, against 573 tons in 1896. 

TEA.—The Indian, 55,159 
auction, has irregular prices, 
tone at the close Some ot the 
bought teas were unsold at the close. In the Clearing 
House November is at 7d. 575 packages Java and 1,165 
packages Travancore brought steady prices. China imports are 
slow generally, but the common grades of black leaf congou are in 
demand at steady rates. At public sale, 5,457 packages included 
scented capers, at 43d to 74d; low down to 34d. The 15,400 pack 
ages Ceylon offered on Tuesday sold well, partly owing to the im 


large quantity of 'V 
resulted in rather 


became quiet. 


packages, | 
and = the 
Calcutta 


provement in some of the qualities already referred to. The 
average price again about 9d per Ib. 

RICE has continued dull, with an easier tendency in prices, 
which for Burmah are now partly nominal. A steamer cargo of 


3,500 tons Field Siam, October shipment, sold at 5s 14d, c. f. and i. 
SAGO remains so dull that no business has been reported. 
TAPIOCA sells slowly, at recent low quotations. 536 bags pear], 

by auction, were bought in. 1,249 bags Penang flake rather mor 

than half sold, at 14d to 14d ; siftings, 14d to 14d per lb. 225 bags 

Singapore bought in. 

BLACK PEPPER.—There has been more demand at hardening 


prices, from the expectation of future supply proving less than 


required. Sales of Singapore amount to 200 tons, at 4d to 44d, for 
arrival. On the spot, 33d to 37d part paid. The stock here is still 


large. 

WHITE PEPPER is about 4d dearer, with a firm market. Reported 
business about 300 tons, the latest sales including Penang, at 6d, 
September-November shipment, and 5fd on the spot. Singapore, 
October-January, 7d to 74d per lb. The stock is further reduced to 
1,920 tons. 

CLOVES.—A large quantity of Zanzibar has changed hands 
during the week at irregular, but rather higher rates. The most 
recent sales for delivery have been at 3,;d to Sgd_ for 
January to March; for arrival, 2}3d; and on the spot, at about 3d. 
Good deliveries have further decreased the stock to 71,200 bales. 
Sales for the week about 12,000 bales. 52 cases Penang, by auction, 
were bought in, part good to fine, at 8d to 10d per lb. . 

NUTMEGS.——Prices are about the same as last quoted, with less 
demand, and the chief part of 102 cases, &c., Penang, at public 
sale had to be taken in. A few 114’s sold at 1s 5d. 94 packages 
West India sold at 1s 2d to 1s 10d; low small, at 9d to 1s 1d per |b. 

MACE has become quiet. 

CASSIA LIGNEA is tirm, the last sales being at 47s per cwt. 

PIMENTO has been less in demand. 837 bags, at public sale, 
partly found buyers, at 3d to 4d per Ib. 

GINGER. At the weekly sales rather less than half of 1,081 bags 
Cochin sold on former terms: washed, at 24s to 27s. 38 cases 
native, part cut went at 285 to 288 6d. 112 barrels Jamaica part 
sold, at 68s to 78s per cwt. 

PRUIT.—There has been more demand for currants at some 
advance in prices. Owing to the heavy public sales of Valencia, 
prices have fallen 1s to 2s, excepting for fine qualities. Ordinary 
selected sold at 25s to 26s. Of 171,000 packages in the catalogues, 
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about 59,000 packages sold. 
difficult to sell. Prices easier. New Sultanas are readily taken up 
at 48s. for fine. Figs sell to a moderate extent at recent low rates. 
Fine layers have sold up to 70s, 
NITKATE SODA remains without change on the spot. 
quoted 7s 2}d to 7s 6d per cwt, according to position. 
SHELLAC.—-The speculative market is firmer. About 1,300 cases 
sold for delivery: TN second orange, October-December, 63s to 
65s; to arrive, 6ls, c.if. A few sales on the spot, latterly at 
62s to 63s for second orange. 
INDIGO.—-At the quarterly sales this week the demand has been 
| slow, notwithstanding the unfavourable reports of the crop already 
referred to. 9,213 chests offered. About 2,100 chests sold out of 
| the quantity declared—10,000 chests. Bengal went at July rates 
| to 3d under; Kurpah, par to 2d less. Dry leaf Madras and other 
| kinds without alteration. Rumours that a substitute for indigo is 
| invented had some influence on the sales. 
DRYSALTERY GOODS..-The market for China galls is firm, and 
further sales made for arrrival. Gambier has been dearer. October- 
| November shipment sold, at 12s 9d to 13s. 


Cargoes 
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i 
Muscatels continue plentiful and : 





See 
| October 16, 1897 


TALLOW.—A better feeling prevails in the market, with 
confidence on the part of buyers. English tallow in fair demand, 
At the public sales of Australian on Wednesday, 1,394 casks 
more than half sold, at last week’s rates. Town melted, 17s 64 per 
cwt net. 

OILS.—Few sales have been made in cocoa-nut. Ceylon, to arri 
quoted £21 to £21 5s, October-December. Cochin, £27 §5 at 
No change on the spot. Little of the latter now offers. Palm has 
declined to £22 for Lagos. Olive is firm. Seed oils are better and 
English brown rape has been firm, closing higher, £26 10s, on 
the spot, and to the end of the year, being dearer. 
£13, being again lower. Linseed recovered 5s to 7s 6d from the lage 
lowest point, closing quiet at £14 15s; next two months, £15 §- 
January to April, £15 15s. Hull, on the spot, without casks, £14 
Olive has been firm. 

LINSEED.--Prices have advanced about 9d for Calcutta, with g 
better demand on the spot and near, 34s 9d being paid ; October to 
December, 35s to 35s 3d. For the Continent it is quoted 36s, and 
37s 9d for Bombay. The latter sold at 54s 9d for new crop, spring 


shipment. La Plata, to arrive, 32s to 32s 3d. Azov, 34s, 
for the past week, 6,470 quarters. 
TURPENTINE.—American has declined, at 23s 3d to 23s 6d; 


DRUGS.— Aloes, Cape a shade lower. 


Bark, South American and 
Indian cinchona dearer. 


Camphor quiet, but firmly held. 
Cardamoms scarce, and prices still tending upwards. Gums mostly 


Kast 


+ 








No Member of the Stock Exchange is allowed | 
| to advertise for business purposes, or to issue 
| circulars to persons other than his own principals. 


SOLE SHIPPERS OF 


CAMBRIAN NAVICATION STEAM COAL 


January to April, 24s, but closes at 6d recovery. 
| quict. Musk and rhubarb little doing. Tinnevelly senna dearer. PETROLEUM OIL remains dull. American, 4 (4d to 44d. Russian, 
|; Jalap also in better demand. Essential oils mostly steady. Opium 44d to 4%.d per 8 and 83 lbs. ices 

i | very firm. Ipecacuanha realised previous rates. F TOBACCO.-There has been more wr _ ~ rpg tn 

: - ‘ ; el g -mapeie eee —- | out the past week, and some few sales of American have been 

; i | CHEMICALS. Most of last week s quotations remain the same. | offected, a an advance in prices on those previously obtainable. 
et ee | Sulphate ammonia, £7 15s to £8. Tartaric acid remains at ls 1fd 
Ry Lee ii for the best Knglish make. Cream tartar is easier. Sulphate : POSTSCRIPT. Friday Ey t 
: rime a4 i} | copper, £16 10s to £17. Quinine has recovered, and the usual SUGAR remains dull. _ At auction, 7,216 bags crystallised Wes, 
ae phe, ot ; |marks of German again sell at 1s 24d to ls 3d. Brunswick, at | India part sold on previous terms: Demerara, 12s to 13s 64” 

; VP eg 3 auction, brought ls 29d per ounce; English higher. Chlorate Trinidad, 11s 9d to 12s 44d. 1,124 bags syrups, part realised 8s 3d 

‘ ih r iF Ve potash, for delivery, has sold at 33d. to 10s. ; 

Shas: || INDIA-RUBBER maintains a firm position. Fine Para, for COFFEE. The quantity at auction has been small. 1,361 bags 
a i || delivery, quoted 3s 74d per Ib. Foreign included good Vera Paz, at 88s to 95s. 1,535 bags Santos 
; a IVORY. The next sales will commence on the 26th inst. About | Were chiefly bought in. 17 casks Ceylon sold at full rates. 
Lov} 4) | 80 tons are now declared. COCOA is in demand. 
pei i : || METALS..-The market for copper is unsettled, owing to the CLOVES quiet. Zanzibar sold at 3;4d per lb, January and March 
i 4 hel falling off in consumption, through the crisis in the engineering | delivery. 5 
it \ ur i iE | trade \bout 4,700 tons reported sold, G.M.B. for cash, £48 5s to | PEPPER less in demand. ; 
Boa Bi i BY 1 £48 lls 3d, the tone being now dull. Three months, £48 10s. GAMBIER sold at 13s 6d, distant shipment. 
1} hit hie st Bi || This week business in tin has been rather large at current low SHELLAC has been quiet. 
Bia ae i |; rates, and the daily fluctuations in prices are slight. Straits, LONDON MEAT MARKET. 
Pere i gi £62 7s 6d to £63 cash, and to-day three months is at £63 lls 3d. Per Sib by the carcase. sa 
eal iy 1 || Banca, 1137}. Lead — be bought on easier terms. Spelter re- | Sabertor Besl.......cccescccsccee 2 4 Prime mutton ........+. ccccoens Ow 
aE Ti ae - juiet. Quicksilver, from first hands, is £6 15s. Tin-plates | Middling ditto ..............+0. 3.10 Inferior veal.........++++eeeeee 3 8 
eT (a Te last quoted. | PEED <cncanescanacscanteoes 4 Middling ditto .........+. ooenene LN 
| ») tao e : ; a | Inferior mutton ........-+.++++- 3 6 First ditto .......--++eeeeee coun, AL 
1 ' ' ; Cosine Prices on the Metat ExcuanGEe To-pay, | Middling ditto .............--.- 5 0 Pork. First sesecesseeuanea 
eit Peas ; : Spelter. Scotch LONDON POTATO MARKET. 
| 1 ae Straits 7 in. Copper G.M.B. Ex Ship. Soft Lead. Pig-Iron. | New. Per Ton. New. Per Ton. 
Phe be Per fon. PerTon. Per Ton. Per Ton. Per Ton. Beauty of Hebron...... 70s to 8s Main crops.........-. s+. @& 
a igke 62189 £63... £48.50 .. £17 10) £17 12/6 .. £13 12/6 44/11 | Bnowdrops ............ €0s to 70s Sutton’s Early Regents.... 60s 
it ' nea * | . 
Pit Haag 7 | THE STOCK EXCHANGE. | [THOMAS & DAVEY 
1 hipping. | Be | 
ei ; tana wo NOTICE. BUTE DOCKS, CARDIFF, 
iri ta thor 
pth ed AUSTRALIA, NEW ZEALAND, TASMANIA. 

k 


ORIENT LINE ROYAL MAIL 





4 For passage apply to the latter firm, at 6 Fen- Cemmmittee Room, The Stock Exchange, 





| _ Persons who advertise as Brokers or Share Teleyraphic Address: “ Cambrian Cardiff.” 
‘ i STEAMERS | Dealors are not Members of the Stock Exchange, or ESTABLISHED 13818. 
i eu i | under the control of the Committee. Baila ace doce ncaa —_—_—_—— 
i st bi Leave LONDON EVERY ALTERNATE FRI-| 4 List of Members of the Stock Exchange who | ’ 
ie Laas DAY, for the above Colonies, calling at PLY- | are Stock and Share Brokers may be seen at the H E t * | N C S 
i, j P ? MOUTH, GIBRALTAR, NAPLES, SUEZ, and | Bartholomew lane Entrance to the Bank of England 
+ Kl hae COLOMBC, | or obtained on application to N 
beat Be, Managers { ANDERSON. ANDERSON, @ CO | AD SALERRT RV AEER. COPEN HAGE 
‘ at's i Head Offices : a aemeiamein panne tamen. | Secretary to the Committee of the Stock Exchange 
i he hy 
3 


+ ZEALAND. and TASMANIA. | our foods, then I say that Cocoa (Epps's veing the 


stamps. Galtee More (C. Wood up), size 94 by 


most nutritious) should be made to rep ace tea and | — 9° Rees, Savoy House. 


VENICB and BRINDINI to AL®X- ) Every Three 
ANDRIA and the FAST. } 


Weeks, coffee without hesitation. 


WEDDING PRESENTS 


Cocoa is a food ; tea and 
Cueap Return Tickets, 


| 
| Yy 
‘ church avenue, E.0., or to the Branch Office, 16 | London. E.C. CH tH RY BRAND 5 
i Cockspur street. Charing Cross, W. ————>—— : 
4 “ae : i P. AND O. MAIL STEAMER a ; Sold by all respectatle Wine Merchants. 
' { [ oes , - oa 
§ = 3 . . 4 ay | EPPS S C ~ rp ' ) % 
Ve waa FROM LONDON TO : | S() WEDDING PRESENTS 
} ee Oe GIBRALTAR, MALTA. BRINDISI, oe Te ae Eogravings from all the ol 
| ; oat PERE EGYPT, ADEN, BOMBAY, and | pyorw week. | vy eXTRACT FROM A LECTURE ON “* Foops AND THEIR | Artists of the present day. The largest § 
i oT hie He ii MADRAS, via BOMBAY. ry Week. | Vatves,” by Dk AsDREW Witson, F.R.S.E,, etc. — London.—Geo. Rees, 115 Strand. TS. 
} hh i | i - STRAITS, CHINA, & JAPAN “If any motives—first, of due regard for health, | SOO W EDDI x G PRESENTS. 
hie Ny ; a ee Peg Tey ~ | and second, of getting full food-value for money | Engravings; also Etchings, ae 
in 1 a) \ na COLOMBO, AUSTRALIA, NEW Fortnight. expended —can be said to weigh with us in choosing for Visiting and E:rthday Presents. Catalogue 
- | 
| 
; 


SUV 


’ 
© eetion of 
coffee are not foods. A choice sel 


This is the whole science of Engravings. 
For particulars opp at the Company's Offices, 
122 Leadenha!) street, E.C., and 26 Cockspar street. 


London. 8.W 


, | ? Stock of Sporting 
the matter in a nutshell, and he whoruns may read | ne eae vcolousells 158.—Geo- 
the obvious moral of the story.” ; p 


Rees, 115 Strand. 


| 
‘BARRY RAILWAY COMPANY. N TIONAL 
NEW STOCK created 5th August, 1¢97. 





Paymentof Calls in Advance, will be accepted, INSURANCE COMPA NY. 


and interest at the rate of 8 per cent. per annum, 


will be allowed upon the amount from time to time 
paid up in advance. 








Pua lealidlie ails EDINBURGH: 35 ST ANDREW SQUARE. 
by eh _Barry Dock, 18th October, 1807. | LONDON: 3 KING WILLIAM STREET, EC. 
age THE CORPORATION OF New Life Busmess 1896 . . . . . . £545,200 
ee 4H if Birkenhead are prepared to receive Loans Life Claims paid 1896 . . ° . ° 251,0 1 
She oLab ponte with tassvees cs Oop sone er ae iene’ Wire Premium Revenue . 8. - . 54200 
MEY er annum.—Apply to LISTER WOO OUBE, Total Funds exceed 4,672, 


. . . 7 . 


Town Hail, Birkenhead. 
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Messrs. WILLIAMS, DEACON, and MANCHESTER and SALFORD BANK, LIMITED, are authorised to RECEIVE 


SUBSCRIPTIONS for the undermentioned Issue. 


The SUBSCRIPTION LIST will OPEN on MONDAY, the 18th October, and CLOSE on or before THURSDAY, the 2ist inst., at 4 p.m 


THE’ ROTHER VALLEY (LIGHT) 


RAILWAY COMPANY. 


(Gi sat 


Incorporated by Special*Act of’Parliament, by which the Liability of the Shareholders is limited to the amount of their Shares. 


CAPITAL - ~ 


Divided into 6,000 Shares of £10 each, with power to borrow not exceeding £20,000. 


ISSUE 


OF THE 


SHAR 


= £60,000, 


EK CAPITAL AT PAR, 


Payable 10s per Share on Application, £2 on Allotment, £2 10s one month after Allotment, and by further calls of not exceeding £2 10s 


b-2 “oes 


per Share at intervals of not less than two months, 


with the option of payment in full on Allotment. 


The Company have power under their Act to pay interest during the period allowed for construction, and interest at 


the rate of £3 per cent. per annum will be paid upon the amount from time to time paid up on the Shares. 


DIRECTORS. 
Sir} MYLES FF NTON (Consulting Director of the South-Eastern Railway | 
@ Company), C) airman, 
eee T. GOLDSWORTHY, K.C.M.G. (late Governor of the Falkland | 
s.ands). 
C. ARTHUR HEAD, Esq. (Messrs Head, Wrightson, and Co., Limited, and | 
Messrs l)orran, Long, and Co., Limited). 


H. W. TUGWELL, Esq., Crowe Hall, Bath. 
BANKERS. 
Messrs Williams Deacon,and Manchester and Salford Bank, Limited, Birchin 
e —. lane, London, E.C., and Branches. 


PROSPECTUS. 


The Rother Valley (Light) Railway Company has been incorporated by Act 
of Parliamen: (the Rother Valley (Light) Railway Act, 1496), for the purpose of 
constructing, working, and maintaining a light railway from Tenterden, in the 
county of Kent, to Robertsbridge, in the county of Sussex, as shown on the 
Map accompa! ying the Prospectus. 

LENGTH OF LINE AND DISTRICT TRAVERSED. 

The lenath oi the line is about 12 miles, and it will connect at Robertsbridge 
with the Tunbridge Wells and Hastings branch of the South-Eastern Railway. 
For the whole of its length it traverses the valley of the Rother, and one of its 
tributaries, rhe nature of the country is such that there are no heavy cuttings 
or engineering works along the line, and it can therefore be constructed at 


small cost. 
JUNCTION WITH SOUTH-EASTERN RAILWAY. 

The Company has acquired powers under its Act to effect a Junction with the 
South-Eastern Railway Company for the purpose of through goods traffic, also 
to use that Company’s station at Robertsbridge. 

Sica taine NO TRANSHIPMENT. _ 

e Railway will be constructed at first as a <ingle line, and of the ordinary 
pauge with 56 ib rails, so as to enable the gocds traffic, to and from the South- 
~astern or other systems, to be carried to its destination without tranship- 


ment, 
7 ENGINEER'S REPORT. 
“he Engineer has submitted to the Directors the following teport -— 
Gentle Ke ROTHER VALLEY LINE. 
ae aaa I have pleasure in handing you particulars as ‘under :—The 
furnish _ which the estimated receipts are based are the receipts (figures 
collate ye the South-Eastern Railway to enable me to prepare my 
Stonil in lavour of the scheme) of the Cranbreok Branch, a line through a 
ar country in the neighbourhood, but without the advantage of Bodiam 
= &s an excursion centre. 
Santee nrnlahio capital under the Act is, as you know, £60,000 Ordinary 
inaien o ae Debentures — £80,000. The estimsted takings on the line, 
og . ranbrook Branch takings, as above mentioned, would be £9,672 
ain trom all sources, but I think that even more might be looked for, 


&s at Bodiam Castle alone in the season there are frequently as many as 600 | 


noms aed im Reig drive from Hastings and St Leonards at a charge of 4s 6d 
per hea ae 1e double journey, whereas we cancarry them at a charge of 2s 6d 
The worki urn) and far more rapidly. 
368 per re expenses wh -n calculated in detail show a total expenditure of 
I think that | um, or considerably under 50 per cent. of the estimated receipts. 
i can manage to work the line on an even more economical basis 


if it is worked as i 
$8 an iudepend i . ying s 
stock from the South ies Gemee simply borrowing goods rolling 


he position ig briefly as follows :— 


Estimated receipts.......................scceeseeeeee 9 ar 0 0 

Estimated working expenses ............... ee is 4,368 0 0 
Balance "ee 

tt Cl EhCseh hk dhs pe ataW ened 0 Eee sc 6 WOKe 5,304 0 0 

{per cent. on £20,000 Debentures ...... |... ||... ss. 300 0 0 

4,504 0 0 


— will suffice for a dividend of 74 per cent. on £60,000 Ordinary 
I am, Gentleman, yours faithfully, 
. (Signed) H,F. STEPHENS. 
SOURCES OF PROFIT. 


The V 
ot rich alley of the Rother, througn which the line passes, consists principally | 


Tich grass land, and i i . : , F 
Populate ’ san ideal one for a Light Railway. It is a thickly 
Since of fecities i perc ete, has een greatly handicapped by the 

%1)PT" carriage of produce. 

The seecite ee AND O&DINARY REQUIREMENTS. 

One-half of whom be served by this Railway number about 15,000, at least 

etransp rtuf the from six to nine miles from the nearest railway station. 

Would alone gi © ord nary goods required to feed tnis large population 
_— ene . considerable income. 

When eeade ’ : AND FRUIT TRADE. 
be established te Opened for traffic a very large milk trade, it is believed, will 
markets. La the supply of the Hastings, Tunbridge Wells, and other 

rounding country ney ausatities of hops and fruit are aiso grown in the sur- 
bi y, and would be conveyed over the R.ifway to the markets. 
—— 


— Senne 
SS A As c= 





BROKERS. 
Messrs Lumsden and Myers, the Stock Exchange, and 18 Finch lane, E.C. 
SOLICITORS. 
Messrs Ashurst, Morris, Crisp, and Co., Throgmorton avenue, E.C, 
E. W. I. Peterson, Esq., 58 Lincoln's inn fields, W.C. 
AUDITORS, 
Messrs W. B. Peat and Co., 3 Lothbury, E.C. 
ENGINEER. 


Holman F. Stephens, Esq., A.M.1.C.E. 


SECRETARY AND OFFICES (pro tem.). 
Mr O. G. Stoer, St Michael’s House, Cornhill, E.C. 


CATTLE SALES. 
Monthly sales of cattle are now held at Robertsbridge. The construction of 
the line will give access to this market to the farmers and graziers in and 
around Northiam, Rolvenden, and Tenterden, with consequent benefit to the 
Company. Two large flour mills, which will be specially served by the Com- 
pany, will 4lso be a source of profit. 
EXCURSIONS. 
A large excursion traffic may also be expected on the line during the 
Summer months from Hastings, Tunbridge Wells, and the South Coast towns 
to Bodiam Castle, which is a tine old Norman ruin, and a favourite object of 
interest to excursionists from the neighbouring towns. As many as 600 
people frequently visit this castle in one day. At present the visitors are 
conveyed to the castle in brakes, which drive out from Hastings and St. 
Leonards, the charge for the journey being 4s €d per head. As the Company, 
in conjunction with the South-Eastern Railway, will be able to convey visitors 
for nearly one-half of this cost, there is no doubt that a very large portion of 
this traffic will fall to this Company, and in consequence of the decrease in cost 
a considerable increase in the number of visitors may also be confidently 
anticipated, 
The following Agreement has been entered into:— 
An Agreement, dated 13th Octooer, 1897, between the London and Scottish 
Contract Corporation, Limited, of the one part, and this Company, of the other 
part, providing for the costs of obtaining the Act of Parliament, the payment 
of all expenses up to date of aliotment, the purchase of the land, the delivery 
to the Company of the single line completed and equipped by February, 1889, 
for the sum of £76,000. 
Contracts have been entered into with reference t» subscription of part of 
the Capital now offered to which the Company is not a party, and applicants 
for Shares shall be deemed to h«ve notice of these, and to have agreed with the 
Company as Trustees for the Directors and others to waive their rights (ifany 
to further p4rticulars of such Contracts, and applications for Shares wiil only 
be received and allotments made on this footing. 
Application for Shares should be made on the Form enclosed with the Pro- 
spectus, and sent with remittance for the amount payable on application to 
the Bankers of the Company. Incase noallotment is made to any applicant, 
the deposit will be returned in full, or should the Shares allotted be less than 
the number applied for, the surplus deposit will be credited in reduction of 
the amount payable on allotment. 
Prospectuses and Forms of Application for Shares can be obtained at the 
offices of the Company, or from the © »mpany’s Bankers, Brokers, Solicitors, or 
Auditors. 
Copies of the Act of Parliament and of the above-mentioned Agreement can 
be seen at the office of the Solicitors to the Company. 
Application will be made to the Committee of the Stock Exchange for a set- 
tlement and quotation. 
London, October 16th, 1897. 


THE ROTHER VALLEY (LIGHT) RAILWAY CO. 


Capital £60,000, in 6,000 Shares of £10 each. 


Ws ocsccoseecue 
FORM OF APPLICATION FOR SHARES. 


To THe DIREcTORS OF , 
THE ROTHER VALLEY (LIGHT) RAILWAY COMPANY. 


GeNTLEMRN,—Having paid to your Bankers the sum of £.....-++----++++-- 
| being a deposit of 10s per Share, on an ap lication for......+- ethactataene’s iss 
' Shares of £10 each, in the Kother Valley (Light) railway Company,I hereby 


ILhereby agree to accept the 
me, upon the terms of the 
subsequent instalments 
the register of members 


request that you will allot me these Snares, and 
same, or any ess number that you may allot 
Prospectus, dated October 16, 1897, and to pay the 
when due, and | authorise you to place my name on 
in respect of the Shares allotted to me. 





BigMAOOre 2... noe ccccccsvorccccnce-ssevecssresccccessecreesce@ 
Name (in full)......-eeesess-erercerree . 
DMMOO .voinn.cnndsdusdekdas s0ce se guaahent ected eteaeete<sstece 
Profession or Description .....--++e-srrssrereees re sawnas aaa 
WOW 5 ov cccccsesesersedsessecoevessonsepesree , October, 1897. 
—————— as 
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} drawal, ie this diyy RAISED to ONE AND A- 
+ HALF PER CENT. per anoum, 
1 t HENRY DEAN, Head Office Manager. 
ne J. B. JAMES, Country Manager. 
ts | No. 21 Lombard street, October, 1897. 
ee ie 
Aka , : "or ‘ 
1h LLOYDS BANK LIMITED. 
Te i Notice is hereby given, that the RATE of 
LM 4 }| INTEREST allowed by this Bank upon DEPOSITS 
a 





1492 
ALEXANDERS & CO. 


(LIMITED). 
24 Lombard street, E.C., October lth, 1897. 


SOI «. ocsccsncvenscespnsvsvsee MOO 
Subscribed ..............0:.6. £900,000 
UID sce ctesecdinceutbeannes £500,000 
Reserve Fund ............... £50,000 


The RATE of INTEREST allowed on DEPOSITS has 
been this day RAISED to ONE AND A-QUARTER 
PER CENT. at call, and ONE AND A-HALF PER 
CENT. at Seven and Fourteen days’ notice. 

Money received for fixed periods at special rates. 
The Company discounts approved bank and mercan- 
tile acceptances, and grants loans on negotiable 
securities. 


R. H. ALEXANDER, Chairman. 


THE UNION DISCOUNT COMPANY 
OF LONDON, LIMITED. 


39 Cornhill, 14th October, 1897. 


Capital Subscribed ............... £1,300,000 

Paid up iimeaaskdseeis 

ORT CD FAME  ..cccsscvescccicosecs 250.000 
Notice is hereby given, that the RATES of 


INTEREST allowed on money on DEPOSIT are this 
day RAISED as follows: 
At call to ONE AND A-QUARTER PER CENT. 
At 7 and 14 days’ notice to ONE AND A-HALF 
PER CENT. 
The Company discounts approved bank and mercan- 
tile acceptances, receives money on deposit at rates 
advertised from time to time in the London daily 


papers, and grants loans on approved negotiable 
securities. 














CHRISTOPHER R. NUGENT, Manager. 


NATIONAL DISCOUNT COMPANY 


(LIMITED), 
Subscribed Capital ...............0. 
Paid up......... pelbinbnp bebe hinmnwenehen : 
IED IIE oi in crcsiehis donk cremneat 460,000 
Notice is hereby given, that the KATES of 
INTEREST allowed on DEPOSITS are RAISED 
as follows. viz.: to 


ONE AND A-QUARTER PERCENT. per annum, 
call. 


ONE AND A-HALF PER CENT. at seven and 
fourteen days’ notice 


Money received for fixed periods at rates specially 
to be agreed upon. 


CHARLES HENRY HUTCHINS, Manager. 
LEWIS BEAUMONT, Sub-Manager. 
No. 35 Cornhill, E.C., October 14th, 1597. 


LONDON AND COUNTY BANKING 
COMPANY, LIMITED. 


Notice is hereby given, that at the Head Office and 
Branches, the KATE of INTEREST allowed on 


£4,233,325 
846,665 


a¢ 
a 


DEPOSITS, subject to seven days’ notice before with- 


at its London Offices is ONK AND A-HALF PER 
CHKNT. for money at seven dass’ notive. 
HOWARD LLOYD, General Manager. 
City Office, 72 Lombard street, 
October lith, 13897. 


THE CITY BANK, LIMITED. 
Notice is hereby yiven, that the present RATE of 
INTEREST on DEPOSITS with this Bank, subject 
to seven days’ notice, is ONE AND A-HALF PER 
CENT. per annum. 
DAVID G. H POLLOCK, | Joint General 
LEWIS 8. M. MUNRO, | Managers. 
Threadneedle street, 14th October, 1897. 


UNION BANK OF LONDON, 
LIMITED. 


Notice is hereby given, that the RATE of 
INTEREST on all DEPOSITS with this Baak, repay - 
able on seven days’ notice ; except those heid at lower 
rates by special arrangement) will be ONE AND 
A-HALF PERCENT. from this date until further 
notice, which will be given by advertisement only, 

G, A. TUCKER, Manager. 


ee 





Lith October, 1897. 


THE LONDON JOINT STOCK BANK, 
LIMITED. 


Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bark 
on DEPOSITS, subject to seven days’ notice of with- 
drawal, is this day ADVANCED to ONE AND 
A-HALF PER CENT. per annum. 

W. F. NARRAWAY, General Manager. 

No. 5 Princes street, Mansion House, 

14th October, 1897. 


THE CAPITAL AND COUNTIES — 


BANK, LIMITED. 

Notice is hereby given, that acthe Head Office and 
Metropolitan Branches the KATE of INTEREST 
allowed on DEPOSITS, repavable on seven days’ 
notice, is thisdav ADVANCED to ONE AND A- 
HALF PER CENT, per annum. 

G. A. HARVEY, t Joint 
EB. D. VAIS«Y, General Managers. 
No. 39 Threadneedle street, E.C., 
Mth Octoder, 1897. 
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THE ECONOMIST. 
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ctober 16, 1897, 







































































(0 


L 





ONDON & WESTMINSTER BANK, | 





THE ae 
LIMITED. | NATIONAL BANK OF SCOTLAND, 
Notice is hereby given, that the INTEREST allowed | LIMITED, 
to DEPOSITORS in this Bank is thisday RAISED | Incorporated by Royal Charter and Act of Parliament 
to the following rates, viz.:—On Deposits subject to | _London Otfice : Nicholas lane, Lombard street 
seven days’ notice ONE AND A-HALF P*R CENT., Notice is hereby given, that the RATE e 
and on Deposits at Call ONE PER CENT. until | INTEREST allowed on DEPOSITS 
further notice. 


with the National 
Bank of Scotland (Limited) at this Ofer an de 


ONE AND A-HALF PER CENT. from this date 


until further notice. 
RTSON, Manager, 


H. SMITH, Manager. 
14th October, 1897. 


THE CLYDESDALE BANK, LIMITED 


(Loxnpon OFFICE.) 


Notice is hereby given, that the RATE of INTEREST | 
allowed on DEPOSITS at this Office will be ONE 


AND A-HALF PER CENT. per annum until further 
notice. 


JAMES ROBE 
14th October, 1897. 





LT 


THE COMMERCIAL BANK OF Scor. 
LAND, LIMITED, 


(Lonvon Orrice ) 
Notice is hereby given, that the RATE of 
| INTEREST allowed on DEPOSITS at this Office 
| will be ONE AND A-HALF PER CENT. until 
| further notice by advertisement. 
ANU. WIITLIE, Manager, 
No. 62 Lombard street, London, E.C., 
lith October, 1897. 


JOHN CRAGG, Manager. 
30 Lombard street, London, E.C., 
l4th October, 1897. 


PARR’S BANK, LIMITED. 
Notice ishereby given, that the RATE of INTEREST | 


allowed by this Bank at the Head Office and 
Metropolitan Branches oa DOEVOSITS at seven days’ 





“BRITISH LINEN COMPANY BANK, 
| (London OFFICE.) 


Notice is hereby given, that the KATE of INTEREST 
allowed on DEPOSIT ACCOUNTS at this Office 
will be ONE AND A-HALIF PERCENT. until further 


call is ONE AND A-HALF PER CENT. per annum 
until turther notice. 
JOHN DUN, General Manager. 
Bartholomew lane, E.C., l4th October, 1897. 





| 
| 
| 
| 
| 


THE LONDON AND MIDLAND BANK, | 


notice. 
oe ANDREW KINGSMILL, Manager, 
LIMITED. | thse een aes. tanden EO 
Notice is hereby given, that the RATE of Lith October, 1597. 


INTEREST allowed on DEPOSITS at seven days’ call 





at the Head Office and Lond » Branches will be | THE UNION BANK OF SCOTLAND, 
ONE AND A-HALF PER CENT. until further 
notice. 


LIMITED. 


Notice is hereby given, that the RATE of INTEREST 
allowed on DEPUSITS with the Union Bank of Scot 
land (Limited) at this Office will be ONE AND A. 


HALF PER CENT. per annum from this date until 
further notice, 


E, H,. HOLDEN, General Manager. 
No. 52 Cornhill, E.C., October 4th 1897. 


METROPOLITAN BANK (OF 
ENGLAND & WALES), LIMITED. 


Notice is hereby given, that the RATE of IN- | 
TEREST for money on DEPOSIT at this Office at | 
seven days’ call will be ONE AND A-HALF PER 
CENT. per annum until further notice. 


| 

FREDERICK WILLIAM NASH, | 

General Manager. | 

FREDERICK NALDER, London Manager. | 

Head Office: 60 Gracechurch street, B.C. 
l4th October, 1897 


J. A. FRADGLEY, Manager. 
London Office, 62 Cornhill, E.c., 


October 14th, 1897. 


GREAT NORTHERN RAILWAY 
COMPANY, U.S. 


ST. PAUL MINNEAPOLIS AND MANITOBA 
SIX PER CENT’, GUARANTEED SHARKS, 
The regular QUARTERLY DIVIDEND of One 
and a-Half per cent. guaranteed by this Company 
on the Capital Stock of the St Paul, Mi 





Notice is hereby 


- : given, that the RATE of | and Manitoba Rulway Company, will be PAID a 
INTEREST on DEPOSITS with this Bank, subject | this Office, November lst, 1497, to Stockholders of 
to seven days’ notice, will be ONE AND A- 


that Company on record on that date. The Stock 
Transfer Books will be Ciosed at 3 o'clock p.@. 
October 15th, 1897, and Re-opened at 10 o'clock a.m, 
November 3, 1897. 


HALF PER CENT. per annum from this date until 
further notice. 


LUKE HANSARD, Manager. 
No. 68 Lombard street, B.C. October 14th, 1897. 


THE MANCHESTER & LIVERPOOL 
DISTRICT BANKING CO., LTD. 


(LONDON OFFICR.) 


is hereby given, that tne RATE of 
INTEREST allowed on DEPOSIT ACCOUNTS at this 


(ffice will be ONE AND A-HALF PER CENT. until 
further notice. 
PRESCOTT, DIMSDALE, CAVE, | 
TUGWELL AND CO., LIMITED, 
Notice is hereby given, that the RATE of | 
INTEREST allowed at the London (ffices of this | 


Bank on DEPOSITS, subject to s-ven days’ notice of 


withdrawal, is this day RAISED to ONE AND A- 
HALF PER CENT. per annum. 


JAMES J. HILL, President. 
No. 40 2 Wall street, New York, Oct. 14, 1897. 


GREAT NORTHERN RAILWAY 
| COMPANY, U.S. 


| a 
A QUARTERLY DIVIDEND of One and a-Half 
per cent. upon the Great Northern Railway Com- 
pany'’s Preterred Capital Stock of 25,000,000 dois. 
will be PAID at this Office, November 1, 1897, to 
Stockholders of that Company on record on 
date. The Stock Transfer Books will be Closed # 
o'clock p.m., October 20th, and Re opened at 
o'clock a.m., November 3rd, 18)7. . 
JAMES J. HILL, President. 
No. 40-2 Wall street, New York, Oct. 14, 187. 


RIO TINTO COMPANY LIMITED. 





Notice 


THOS. FERGUSSON, Manager. 
_No. 75 Cornhill, E.C., October l4th, 1897. 











| Notice is hereby given that the Share TRANSFER 
CHARLES A. PRESCOTT, Chairman. BOOKS of the Company will be ¢ nm Ss 
No 50 Cornhill, K.C., October 14th, 1897. Saturday, the 28rd, to Saturday, the 30th Octioss 


both day. inclusive, for tae preparation of the Half 
yearly Dividend on the Preference BD hich 
Interim Dividend on the Ordinary Shares, ¥ 

will be paid on the lst November, | 


NATIONAL PROVINCIAL BANK OF 
ENGLAND, LIMITED. 


Notice ia hereby given, that the RATE of IN- Holders of Share Warrants to Bearer 











ot! 4 sali { the 
TEREST allowed by this Bank, ac its Head Office, | tha they will receive payment of of 
Bishopsgate street, and London Bounshen, is this yearly Dividend on Preterence ee a 
day ADVANCED to ONE AND A-HALF PER | [Wo Shillings and Sixpence por SAU, Ur" puenty 
CENT. for moneys placed on Deposit at seven days’ | § tn Sermane a Se, 

notice, ? 


Shillings per Share, both free of Income Tax 08 


on 
HU , , and after Monday, the Ist November, , 
7 eee ee ' Joint General | presentation of Preference Share Coupon aS 
R. T. HAINES j Managers. and Ordinary Share Coupon No. 1, either ® | 
. - noe oe Company's Office in London, or at the at the 
No, 112 Bishopsgate street, Loadon, Générale, rue de Provence 56 Paris, oF 
October 14th, 1897. Deutsche National bank in Bremen. jets font 
; < » : Coupons for psyment in London must be be 
WILLIAMS DEACON & MANCHESTER | clear days previoasty for examination, aad 


AND SALFORD BANK, LTD. 


Notice is hereby given, that the RATE of 
INTEREST allowed by the Bank in London on 
ae at seven days’ notice will be ONE AND 
A-HALF PER CENT. per annum from this date until 
further notice. 

W. F. COURTHOPE, 
H. G. SEAMAN, 
No. 20 Birchin laoe, London, 
October 14th, 1897. 


ROYAL BANK OF SCOTLAND. 
(LonDON OFFICE.) 
Notice is hereby given, that the RATE of INTEREST 


allowed on DEPOSIT ACCOUNTS at this Office wil) 
be ONE AND A-HALF PER CENT. until further 


deposited forthwith.—By order, 
8AM J. BOWES, Assistant Secretary: 
Offices of the Company, 80 St Swithins 
13th October, 1897. 


PROVINCE OF QUEBEC. 


\ Managers. FIVE PER CENT. LOANS; 1874 AND 1876. 


The Half-year’s INTEREST, due November, it 

1897, on the above-mentioned Loans, wil 

on and after Bocas isi, by the Bank of 

22 Abchurch lane, i 
Coupons must be left for examination 

the hours of 10 and 2 (Saturdays excepted) 

clear days prior to payment being 


three 


Forms may be had on application oD and sitet 
— seen the 16th inst, 
oo Manager. For the Ban ntreal, 
No. 123 Bishopsgate street Within, * os To A. LANG, Manager 
14th October, 1897. ion, 


No. 22 Abchuich lane, E.C., October 





